THIS TRUST DEED, made this Lt day of .
_......Demnis Arthur, habot and, Alice .

KUAMATH FIRST. FEDER/ SAVINGS AND
‘ rited States, as beneficiary '

: . The grau(or‘ irrdvbcabIYTgrénts,‘ baigains. in tms“t,' }vith'powa’r of sale, the proherty in
‘Klamath. .. Gounty, Oregon, described as: : Cemar o :

L1 according to the official plat
_of Klamath County,: Oregon.

Lot 5 of KALINA ADDITION o thé ;
thereof on file in the offi X

o REY $125590 .

Grantpr;‘s;Tpérformanc;eéuﬂdef this ttUé‘: délé;d-i and: the mnote fit‘s,é_cui:g,?’,ynay not. be assigned

or be assumed by another party.: It the even ‘of ran attempt:e’d:ﬁa‘v’ssignm,ent or assumpft on,

entire  unpaid bal"an’cé’ shall become::immediateiy’ due and payable.

which’ said :described ‘real ‘property ‘is  not currently used for agricultural, fimber ‘or grazing - purposes; ~
together with all and singular- the sppurtenances, tenemer s, hereditaments, rents, - issues. profits, : water rights; easements or privilegos’ now: or
hereafter: bolonging’ to, ideri ved ‘from”or’in anywise appertaining to the' abova : described premises. and ol - plumbing. lighting, heating, venti-
lating, ’air-‘c'of\di'lio'hing:?refrigerdﬁné,’.Waféring andii‘rigaiioﬁ apparatus, equipment and’ fixtures, fogether with alt awnings, venetion blinds, floor
covering in place such -as wall-to-wall carpélinqund’linolfzumi shades and built-in appliances now ar hereafter:installed in or used in connection
ith the! above described prémises, including ol ‘intarest: therein which the grantor. has or may heteafter ‘acquire. for the purpose_of. securing
s e arasti b - ; THO FIVE HONDRED, &

performance of each agresment of the grantor herein confained and the’ payment of the sum of 54  EIV —%ﬁﬁﬁ%g
5 to.-the ..

: or Rereit ~ ; ; i

(S....ﬁ;.SQQ..QD.. ...... }- Dollars, with interast. thereon..according 1o tha terms_of. a..promissory .noi€. ot even. date ézrevagn. payal »

benaficiarXor‘ 6rfa'r and madé by the granior prini:ignl “and - interest being payable in monthly iqs‘rallmenis of $§ 23N € ing
: pri ’ : 1909800 B S AN ARNL U

This trust deed shall further securo the payment of such additional money, - :default, any balance remaining in the reserve scoount shall be” credited to the
as may be loaned -hereafter by the beneficlary to the grantor or others {ndebtodness, - It the reserve account for taxes, t.
interest in the:above described property, as may be -evidenced by a and other chorges is not sufficient at an ment_of such charges
~1¢ the Indebtedness secure bg this trust deed Is evidenced by as they become due, the grantor shall pay the d the beneficiery upon
more - then. ore -0ote, the:benellclary . may. crel it . payments recelved LY it upon .. demaad, and.if. not paid within ten days after such demand, the benefl
any of said potes or part of -any payment on one note and part on’ another, m’f ot ‘ita” option add the nmount of such deficit to the principal of - the
:as tho beneficiary may elect. h . i : obligatlon secured hereby,

. e grantar hercby covenants to and with the trustee ani tho beneflclary Should the grantor fail to keep any of the foregoing covenents, then ths
héreln that the “said premises -and pro erty conveyed Dby - thir ~deed ‘are - “beneficiary may & rry out the same, and 2l its expenditurea there-
free and clenr of all encumbrances and - that the grantor wil and his helrs, for shall draw jnterest al he note, shall be repayablo by
b and t ol t-and defend his: sald *itle thoreto ;/the’ grantor, oD demand and shall be secured b the llen of this trust deed. In
ageinst ‘the claims of all persons whomsaoever. ; Y T

this connection, the beneficiary shall have the ght in its discretion to comﬁleu

B S a 2 - e :.any finprovements made on sald premises and also to make -such repairs to said
The grantor covenants and ngrees to pay afd mote accorcing to :the terms propesty as o its sole discretion 1t may deem necessary or advisable.
, whendue, all taxes, -assessments ond other ‘charges lovied against i R . :
said property; to keep said  property free 'from all encumbrsnces having pre- {he grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in courue. of construction covenants, conditions and restrictlons affecting said property; to pay all costs,
or hercafter jconatructed on - said. premises - within six months from -the date fees -and expenses of this trust, including the cost of title search, 88 well as
hereof or the date construction . is ereafter commenced; to re air and restore the ‘other -costs..and: expenses of . the trustee incurred in connection with or
d.in- d -workmanlike or {improvement . on in enforcingthis obligation, and-trustee's and attorney's
perty - which - may be dameage: , when due, all . ..to appear in and‘defend any..action.or procee:
curred therefor; to allow beneficiary to roperty at all ity hereof or thelrights or powera of the bene
construction; work o costs -and exp including cost of evid of tit!
ten 'notice from rensonable: gum’;to be tixed by 'the court, in.an such action or ‘proceeding ln
which the. beneficlary or trustee-may ap car and in-any; sult brought: by ‘bene-
élch‘;iry to’foreclose his ‘deed, ond all,sald sums shall_he secured’by. th{s trust
ced. T S y N R RIS T
p all buildings, property “and frprovements Lo - - . = .
mises continuously ntured  against loss The beneficiary will furnish to the grantor oun written request_therefor an
“from _tine: to:time require, . annual: statement of account but shall not be obligated or required to furnish
principal - sum of the : note .of © any. further statements of account.
aecured by this trust deed, in a company or companies acceptable to t! ‘
ticlary, and to deliver the original policy of insuranc ect form and with .7 1t.1s mutually agreed that:
approved ” lozs payable clause in tavor .of the bene ittached “and with' - . : -
Femium  paid,” to the rincipal - place of business of .the inry. 1,7 1In the event that'any portion or all of sald property shall be taken
fteen dnys prior to tge 'elfectlve date of m'.|¥1 such - policy” O '3t under the right of : in or s the beneficiary shall have
snid policy of. insurance 15 -not -so. tendered, -the beneficier7 may “in’ Its own i the right’ to:cominence, prosecute in its own pame, appear in or defend any ac-
Qlccretion  obtiin insurance for the benefit : of the  beneficlnry, which  insurance " ° tion or proceedings,.or to make an! t in connection with
Shall be non-cancellable by -the grantor during ‘the full term of the policy “thus such taking and,-if it so elects, to require
obtatned. ;' P N 3 R E payable as compensation for such taking, which are in excess of the amount re-
AT . . i L ¢ §on quired to pay all 1 ble conts, pense! and 's fees ly pal
In order to provide regulnrly for the prompt payment of .sald taxes, Bsaess- or -incurred by the i in such p i shall be ‘paid to the beneficiary
ments or other charges-and Insurance premiums, - the grantor agrees to - pay to ‘and- applied by it first upon any ‘reasonsble costs and expensex and ‘attorney’s
the . beneficiary, together - with and in.addition to the month! f. payments of fees mecessarlly pald or:{ncurred by the beneficiary in such proceedings, “and. the
rincipal and Interest payable \inder the terma of the note: o7 obligation Securcd - balance applied upon the Indebtedness securcd hereby; snd the grantor

\

ereby, an amount equal to one-twelfth (1/12th) of the taxus, asessments and - 8% its own expense, to take such actions and execute -such - instruments 'un‘z:le:ﬁi
ether énarges due and:payable with respect Lo sald property tvithia each d- - be ssary_{n ining such comp fon, promptly upon-the beneficiary's
ing twelve months, an also one-thirty-sixth (1/86th). of the Insurance premiums’ request. < s : ; i Lo .
est?&ﬂzc gaggdl%tl:feeggg; Sb;h;‘%ee {i%l;}!ﬂ:ll:ll}ye. o Al any ungg and from time-to time upon wrilten request of the beneficiary, payment of llS fee
the principal 'of the. lonn, un:il required - for the prcsent_ahqn oflhudeeq ;nd _!he mle_lnrgnd()mgmenl(in c;sco{ full reconveyance, ﬁ‘rgaqggllatign).
¢ snd shall ‘thereupon be*chargedj'to‘ftha-'_rinclpal of ‘the - aﬂcqi_nglhe‘_li{hili‘typt any person for the payment of the indebtedness. lhelmteqqgay(a)ﬁonsmlgnlhémk—
oo et el I e S e o
1 " , Xxes, & - or - other churge'a ~when- they  sh: 1 . vjn.m in any s_ubm:dmahon ar olhgr wi:{:menl affecting llps deed or lbe lien or ch;nze heteﬂ(; [:1) mnn&ty
At SRR ORI B : ¢ thhqgt'wampty.,a_!) or any part nf:thcpmpcny.v‘l'he grantee in any reconveyance may be described as the
~parsan or persons legally entitled thereto™ and the resitals therein of any matters or facts shall be conclusive
5- proof of lhe,nmh@m ll}ertof.'Tr\mee's fees for any of the senices in this paragraph shall be not fess than

b4 /
aad peynble: - RS S [ .
“Yhits -the grantor is- to -pay any -and ‘all taxes, sgaummts'-and other -
charges - levied or assessed ‘against said propetty,: or ‘any ryart thereof, ‘before
begla to -bear - interest- and also. t0 pay premiutas on ‘al s . . , .

lfcies upon sald property, such payments ‘are to be mad: through the bene- o A S o . . o
feinry, o pforesald. - The grantor hereby | nuthorizes the ‘beneficiary to pay +70 87 As sdditlonal security, grantor hereby assigus to benefidary during ihe
any and “all ‘taxes ‘assesiments -and ‘other charges levied or ‘{mposed -agalnst contlhuance of these trusts all rents, fssues,  royaities and profits of the pro-
safd  property ‘in the ‘amounta . ds :shown by, the ‘statemen's - theveof - furnished - - perty affected :by. this deerd and of any personal property located thereon, Iﬂ:ul
by the sollector of ‘such - taxes, asgessments lor ‘other’ charjies, and to {ay the * prantor shall de ault In the pay t of any Ind d secured heredy of fn
pr An .the ts- shown . on ‘the “staté hents submitted by the performance of any ag Y hi der, shall have the right to col-

the insurance cartiers of thelr representativcs, and to chorge sald sums e _lect all such.rents, issues, royslties and proﬂ‘in eamed prior to defauit as they
»i prineipal *of the. loan OF to_withdraw the sums which- muy_bs required from: ° hecome ‘due ‘and payable. Upon 8oy, default by the grantor_ hereunder,- the beno-

he_ reserve! 2, i any,: hed -for .that purpose. “The grantor agrees . : ficiary inay’ at.any time without Hotice, sither: In. perton,- by agent or by n.ro-

fa'no evcot to hold® the-beneficla M esponsible tor fajlure ! to- have “any-losur-. . Hcves to be appofnted by s’ court, and without regard to the.adequacy of sny
onco” written o : for” ooy loss ‘oF ge - growl " or'dofect in ‘on “in+ - aecurity. for the 1 hereby. & d, . enter upon-and. take possession-of
& ¢ gurance ‘policy, e event’ of ‘any ' scid’property,.or ‘any. pard. thereof, in"its own name suc-for-or othergise collest

< 1033; 10 :COMPTO Y- 7 ‘any - the rents, {ssues and - profits, including those past due and ‘unpald, and. apply
0' b/ ggﬁ\:&::ug!"gﬁ: i of the d 1 yment - and satisfaction ‘l'r‘l . tl{ﬁ “Tz:'v‘“" etonh and expeugi: sdc.lg o eratlonmdnnd egllect!on.]n :
‘B .. full or upon sale or other acquis rty by the  beneficlary after :3 ;e'.hae b;:: lé(nrey"x'n:ypo -'i\g!&r;:ynl:?g.'g r.e ety 2o orehs ;mdi




: The'entstin
of mch ‘rents, issuss
{eles or com:
tha spplicatio:
fault or notica
-u::h notiee. -

5 The grintor hall notify

treet for sals of the'above i

form ‘supplied it with' zuch - infc -the
wenld arily be requlmd of u new lou nppllcant mxd n\'mu Py
a uervico charge.

w-umlon o! ua.!
pmce-ds

*forena

ro ahd oth
or du.me (] ef th @ propaty; - an
, shall‘'rot cure or

mg mmo or t.hu
tiozior- uwudn for an
ot relsase thereof, 23

6. Time fs'of '.he ‘essence ol this lnstmment and upon dei'anlt by t,he

zmnwr in payment of nny indebtedness uecured herellif or in perforriancs of ‘any:
the sums- secured hereby im-

m‘cdhul due and puya.ble by dellvcry toaytbe trustee of written notice o defauit
:ﬂ! e'l“ece:d lo‘n to serlé the mf!“u property, which notlc: lmstee shall cause to be
T L.

docungxegts evidencing ‘expendltures secuzed hereby,
re]ulred by ll".- Ll

. Afler dz{aul! ‘and an) time pmr to five days bdnm the date «el by the Trus\ec fur lhe T.mm ’s sale,.

the mnmr or other person so privilegied may pay the entire amount Then die under thmlrusl decd and the
ot qu:mns secured |h'reh {includingt costs and expenses actually incurred in enforcing the l wms o f the nhhm'
tic  and trustee’s and noney 's fees not exceedmg the amount provided by law) other than ruch p«)mun ui lhc
prascipal as would not ’hm be due had no default nctum:d and lhemby cure !he ddaull i i

8. After (hu hpse o! luch unm u may then he reqﬁlred b,

law Icllowln
tion of taid notice of default and givin,

the

o gale, elther as's whols ar
termine, st public anction to th
Uaitad Etates, payadle at the timn of sale. Trustes z
porilon of sald pmpa-ty by public announcement a
stle and lmm tlme

:e arate pareels, and in-such order s he s

atpone: sale of all or
.'3.°eu timd nnd

HES

IN WI'.['NESS WHEREOF 'said qmntor hcts hereunto set his’ hcmd cmd,seal the dc:y and year first above

he' ootlset
er f.eurance. pcl- -
o 1ivo’ L:y de-

c:eﬂclury ln wr!ung of any mla or! eon-'
eneﬂclmy ‘op &’
rarchener- as -

bmcﬂdnry 2

tlme and pluce of sale and -give nozlce thcreof B3 hen :

recorcal ¢ of sald motice  of :sale, tha,;
treatee shall lell sald property at the time and place fixed by him 'n'sald: notéoa‘
e
ghest bidder for mh in lawful money of the-,

vlace of
 time ¢l hexenﬂ.ar may po:tpone tha mle Ly px 113 m:-';.

nou
dell
per!
rec:!.al y pmot m,
tru.htulne:u thereof. Any person, exclndlng the trostee but lnclud.lna &bo mntor -
nnd the beneﬂclnry. ‘may. purchase at’ the an.le.

Yrhen' the ‘Trastéo 'sells ‘puriiiant’to the. powers provided hereln, tho :
_'the prueeods ‘of the . truatee’s nale as tollown. [{V)] To‘
md a -

o . trustes,
gntlon ‘secured by.
ilens "subsequent to
the trust deed as thelr lntereats appear in the
order of - their priority. (4) The surplus,”if an; {o the -grantor of the trust
deed or .to his successor in interest entitled such surplus.
" 10. For any renson permltted by law, the beneficlary may from time to
P ‘or s t0 any trustee named herein, or to any
truatee d- hereunder, Upon such sppolntment and withont con-
veyance to the successor trustee, the latter shall be:vested with all title, powers
nnd duueu conferred upon any trustee herein named or zppointed hereunder.
such appointment and substifution shall be made by written Instrument execu
by. the beneficlary,: mntnlnlnf reference to “this -trust deed and its: place of
record, wiich, when recorded in.the office of the county clerk or recorder of :the

county or eounties In whlch the nmperty ls sltuated, shall be conclusive pmcrt of
pruper : .

t st tho. time fized 3 tho.
chaur ‘hig do

the expchses of
reasonable’ :char,

time

o lL« Trustee nccepzs thls tmst when thla deed, duly execubed nnd know-
ledged is mede a public record, as: Frovided by law. "The trustos {s not obligated
to notify any party: hereto’of pend ng sale under other deed of trust or of
any actioa or proceeding in which the grantor, beneficiary or trustee shall be LY
party un\Pss such act{on or’ proceeding ls brought by the tmatca.

“ This"d oed p llel to, :inufes 'to the benem ‘of, nnd binds all parue-
hcn:to, zhelr heirs; legatces devluecs, admln(strawrl, execuwn, successora and
assigns. ‘The “term "he!m!lclr.u’xI ‘shall “mean’ the' holder and owner, Inciuding
gled ee, -of - the note ‘secured ergby. whether or not nnmed as 8. eneﬂclnry

erefn; In construing: this deed and *Diass
culine gender Includes™ thu lemlnlne nnd/or neuter, and- the slnsuhr number in-
cludes Lha. plural.

itton;

Qm J/%@

Dennls Arthur Chabo

"d for sdd counly cmd utcxle. perso

Denni] Arthur Chabot and Alice M. Chabot Hm ind

Notary Puhhc x'or Oregon
My commxssion expires.

BP)\C!I

Grcmlor ’
‘TIES

KLAMATH FIRST FEDERAL SAVINGS
AND» LOAN ASSOC!ATION

A“er Pacoxdmg Retu.m To RESERNE :
KLAMATH FIRST :FEDERAL SAVINGS
AND LOAN ASSOCIATION

DOH'T UEB THIS

LFORY nzconmNs,',—;‘,
LABEI. N COUH-,

USED.)

WS recexved for-record on the 23th.
day.of ».._February 1988,

o t.LQ, 31 o'clock.:.:AM., and recorded
“in-book ;=M88...._.on. pqge;lZ.O

Record of Morigages of. scdd County

REEERVED‘

WHERE ',

Wxtness my hund and secLl of’ County
oiﬁxed

i

Evelyn B:Lehn, County CLerk

'  Fee: "$10.06

BEQUES1 :

FOR FULL RECONVEYANCE

!‘c bo uaed only whon obl!qcﬁona ‘havo. beon pdd.

T0: Wnllxam Smmom.

The undorslgnad is the legal
havo beon fully.»aid and satisiied. - You hereby are directed, cn
pursucnt 1o ztatule, to “cames! “all ‘evidences of: indebtedness : secured
trust deed): ond ‘1o reconvoy ‘,\'mhout warTanty, |

owner and holder of all 'nda:‘adnoss secured by: the' ioreqoing trust deed. All sums socured by said trust deed
payment to you of any sums owing to you under the terms of said trust deed or
‘by sald trust deed (which are delivored to you herewith together with caid
to 1the pcr.-ues designated by

ths terms :of; smd trul;doed tho estate now held: by_you under; th-




