4»,

e '#31999'1 N . :
A T IDW—-E%—PSQSV

g ':(lamath Flrst Federal

’(“Trustee”) The beneﬁcrary is

KLAMATH FIRS.T FEDEBAL SAY GS AND.LQAN. ASSOf‘lATlﬂN ., which is orgamzed and exrstmg
&1 h ‘Un:r.ted States of Amerlcaand whose add-ess is.

- (“Lender™).

THI RT¥ THOUSAND AND NOL 10 0
Dollars (U .3 ! 000.00 %) This debt isevidenced by ] Borrower’s note
ument (“Note") v hrch provrdes for monthly payments, with the full debt, if not
March...25. 201850 This Security Instrument

| o vider e, th‘mterest and all renewals, exténsions and
v(b) the payment of all other sums,‘wrth mterest advanced under paragraph 7 to protect the security of this

'\Securrty Instruient; and (c) the) ‘pel ¢'of Borrower’s coven ts an reements under this Securrty Instrumeént and
‘the Note*For this purpo Borrower ir} evo bly 8r2 ts and conveys to rustee, m trust w1th power of sale;’ ‘the followrng
1 descnbed property located in’ N : ‘Klamathi ... County, Oregon:

uture advances, w1th 1nterest thereon, made o Borrower

v;Pr‘op-erty' by Trustee; to Borrower, may make Future Advances :
w:Lth interest thereon, shall be secured, by

PARCEL 1: The West 102 feet: of Tot 1, " Block 4 ALTAMONT ACRES in the County of
T Klamath, Stale cf Oregon, EXCEPTING THEREFROM the West 5 feet of said ‘tract
‘coaveyed to Hlaznth County for. road purposes by Deed Recotded October 21
1963 in BooL 48 ac ‘page 589, Deed: Pecords.'

'PARCEL 2:. The 67 Fect of the West 102 feet of Lot 2, Block 4, ALTAMONT ACRES,
S Xlansth, Stet:cof: Oregen, EXCEPT: the West 5 feet as conveyed
fot road: pu"poneo by deed recorded Octobex 21, 1963 in

o 3616 Boardman Avenue S ' Klamath Falls
i o fsteqq FATTE : . o [cny] [T VAR

TOGETHER WlTH -all’ the 1mprovements NOW:-Or; hereafter erected on the propertv and all eas:.ments. nghts

fappurtenances. rents; royalties; mineral;loil>and ‘gas rights and: profits, water rights and stock and all fixtures now.or
- hereafter a'part of theproperty. All replacements and additions shall also be covered by tms Secum\' In%trumem All of the

foregomg is referred to in this Secu my Instrumentas thc f‘Property R SRR I

rsed of the estate hereby conveyed and has the right to grant
that the Property is unencumbered except for, encumbrances of record. Borrower warrants
gamst all clarms and demands, subject to any encumbrances of record

st uni orf’ covenams for- niational ‘iise and non- umform eovenams wrth
iforny secumy mstrument covering real property B

sy e
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UNIFORM COVENANTS.  ; Borrower and Lender covenant and agree as follows: :

“+:¢°1." Payment of Principal and. Interest; Prepnyment and Late Charges. ~Borrower shall promptly pay when due "
- the principal of and interest on the: debt evidenced by tlie'Note and any prepayment and late charges due under the Note. " .~
17702, Funds for Taxes and Isurance. * Subjéct toapplicablelaw orto a written waiver by-Lender, Borrower shall pay
to Lender:on the day monthly paymants are due under the Note; until the Note is paid in full, a sum (“Funds”) ‘equal to
one-twelfth of: (a) yearly taxes and: assessments which may attain priority, over this Security Instrument; (b) yearly
leas¢hold, payments or ground, rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonatle estimates of future éscrow items. ~ S

- *" The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state.agency (including Lender if’Lender is such an institution)..Lender shall apply the:Funds to pay- the escrow items.
Lérider. may not charge for holding and applying the Funds, analyzing the account or verifying: the escrow.items, unless
Lender pays Borrower:interest on the Funds and applicable law. permits Lender to make such a charge. Borrower ‘and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lencer shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chiarge, an annual accotinting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument: - ;.| A P o

If the amount 'of the Funcls held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lerder is niot sufficient to pay the escrow itenis when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

.- Upon payment in full of a1l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If unider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the surns secured by this Security Instrument.

3. Application of Payments. Unless appliceble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable uinder paragraph 2; fourth, to interest due; and last, to principal due.

4. “Charges; Liens. .. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain ‘priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Lo C

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in 'writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property. is'subjcct to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien: Borrower:shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. i~ v rifiiod wrrivrnomt v bare s DU A0S iRt T T .

~. -/ 5, Hazard Insurance. _:Borrower shall-keep the improvements now existing or. hereafter erected on the Property
insured against loss by fire, hazar dsincluded within the term “‘extended coverage” and any other hazards for.which Lender
requires insurance. This insurarice shall be maintzined in the amounts and for, the periods that Lender requires. The
insurance carrier providing the insuranéé shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. 1 C o st n b o I .
“* " A1l insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right t6 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiuins and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may. make proof of loss if not made promptly by Borrower.” : B
..~ Unless Lender and Borrower otherwiss

gree in writing, insurance proceeds shall be'applied to restoration or repair

of the Property damaged, if the restoration or repair is economiically feasible and Lender’s security is'not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by: this:Security Instrume Hether or ot then due, with any excess paid to'Borrower. If
Borrower abandons the Property, or | ‘not answer Within' 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, th idef may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrur hether or not then due. The 30-day period will begin
when the noficeis given: - | - oo s b f U R T T T

" Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred to iii paragrap d 2 or change the amount of the payments. If
under paragraph 19 ghngrdpéi*gfg is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property pr.or to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mzintcnance of Property; Leaseholds, ;- Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lander agrees to the merger in writing” =~ = "~ ‘ '

7. ‘Protection of Lender’s Rights in the Property; Mortgage Insurance. = If Borrower fails to perform the
covenants and agreements contzined in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court; paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lencer does not have to do so. :

~ 7 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bo:rovier and Lender agree to other terms of payrent; tliese amounts shall bear interest from -
the date of disburscrent at the Note fate and  shall be payable, with interest, upon-notice from Lender.to Borrower

et

‘Tequesting payment. ., i+ 55




Borrower shall pay the premiums rs.qutred to maintain the i msurance in eﬂ'ect untrl such time as the fe
insurance terminates in accordznce with Borrower’s and Lender’s written agreement or applicable lawZ ™ I <
- 8, Inspection, - Lender or'its agent may make reasonable entries upon and inspections of the.Eroperty Lender s
shall grve Borrower nottce at the trme of or pnor to an mspectton specrfymg reasonable cause for the mspecuon -
any condemnatlon or other takmg of any part of the Property, or for conveyance in lieu of condemnanon, ré'hereby o
assigned and shall be paid to Leader.; : g :

In the event of a total takmo of the Property, the proceeds shalLbe apphed to the sums secured by thls Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othermse agree inwriting, the sums secured by this Security Instrument shall be reduced by

'the amount of the proceeds miiltipiied by the followmg fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after nottce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrovser fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

‘ Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.”

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification: of :amortization cf the’sums secured by this Security Instrument: granted by Lender to any successor.in
interest of Borrower shall not operate to release the habrhty of the original Borrower or Borrower’s successors in interest.
Lender shall not be Tequired {0 commence proceedings against-any successor in interest or refuse to extend time for
payment or otherwise: modrfy amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s succecsors in mterest Any forbearance by Lender in exercrsmg any right or remedy
shall not be a waiver of or prech Wde the exercise of any right or remedy.

11. Successors and Agiigns Bound; Joint and Several Llabrhty, Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuik the Note: (a)is co-srgmng ‘this'Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the ’roperty under thé terms;ofithis Security Instrument; (b) is not personally: obligated to pay
the sums secured by this Securlty Instrament; and {c) agrees that Lender and any other Borrower may agree to extend,
modlfy, forbear or make any a(.cornmodatxons with regard.to the terms of thls Secunty Instrument or the Note without
that Borrower sconsent. - .

12 Loan Charges. If the loan secured by thrs Secunty Instrument 1s subject to a law whtch sets maximum loan",
charges, and that law is- ﬁnally mterpreted so that the interest or other loan charges collected or to be collected in
connectron with the Toan excecd the permttted limits, then: (a) any. such loan charge shall be reduced by the amount
necessary to reduce’ the charge to the permrtted limit;’ nd (b) any sums already collected from Borrower which exceeded
permitted. limits will‘ be refund :d 10 'Borrower. Lender 'may choose to make this refund by reducing the principal owed
under the Note or by making'a diréct payment.to'Borrower: If a refund reduces prmcrpal the reduction wrll be treated asa
partial prepayment withiout any prepayment charge under theNote.. 1 -

. 13, Legislation: Affecting-Leéndér’s' Rights, ' If ‘enactment’or expiration of applrcable laws has the eﬁ‘ect of
rendering any provision of the Note or this: Security:lnstrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full:of all sumg secured-by: this-Security Instrument and:may invoke any remedies
permitted by paragraph 19 If 1 ender exercises thts optlon, Lender shall take the steps specrﬁed in: the second paragraph of
paragraph 17: SO RS RLE

o 14, Votlces. . Any not ce to Borrower provrded for m thrs Secunty Instrument shall be glven by dehvermg itor by
marlmg it by first.class mail uanless applicable. lav/, requires-use of another method.- The notice shall be directed. to the
Property Address or any other address: Borrower designates by notrce to, Lender.- Any, notice to Lender shall be given by.
first class mail to Lender’s address.stated herein or.any other address Lender designates by notice to Borrower. Any notice
provrded for in this Security In< trument shall be. deemed to have been glven to Borrower.or Lender when grven as provided.
in this paragraph. PR e .

R 17 Govemmg Law, Severabrlrty _Thls Secunty Instrument shall be govemed by federal law and the Iaw of the
Junsdxctlon in, 'which the Property 1silocated In the event that any provrsron or clause of this Security Instrument or the.
Note conﬂlcts w1th ‘applicable law,isuch conflict shall not affect other provrstons of this Security Instrument or the Note.
which can be grven effect wrthout the conﬂrctmg provrsron* “To this end the provrsrons of this Security Instrument and the
Noteare declared to be severabl e,

16 Borrow S
1f all or any part of the Property. or any

mterest in 1t is sold or, transferr( d (o; lf a beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural
person) wrthout Lender’s prtor written, consent, Lc.nder may, atits optton, require immediate paymcnt in full of all sums’
secured by this. Securlty Instru ment However, this optron shall not be exercised by Lender if exerctse ‘is prohlbncd by
federal law as of the date of thlS Secunty Instrument .

lf Lender exercises this' optton, Lender shall ﬂtve Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from th(- date the notice is dehvered or matled within which Borrower must pay all sums secured by
this Secunty Instrument. If Bort Tow/er fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remedtes permttted by this Secunty lnstrument without further notice or demand on Borrower.

180 Borrower’s Right to Rernstat If Borrower meets certam condmons, Borrov«er shall have the nght to ‘have.
enforcement of thls Securrty Init

Secunty Instrument or (b) entry of a judgment enforcmg thts Secunty Instrument Those condtttons are that Borrower:
(@) pays Lender all sums whtch then would be due under this Security, Instrument and the Note had_ no acceleration
any,other covenants or agreements (c). pays : all’ expenses mcurred in enforctng this

! ! réasonable attorneys fees; and (d) takes such aetton as Lender may




e

- iInstrument. [Check applicable box(e3)], |

acceleration follo 'ing:_Borrdwe;fs~
: phs 13and 17 -
i k ired to cure the
! & date, not_ ‘ V¢ 1e d rrower, by which the default must be cured;
and (d) that failure't e dé fault on or before the date specified in the riotice may result in acceleration of the sums
secured by this Security Instrurrent ‘and sale of the }Prdgert}%._'Thejnbticgsl\navlly further inform Borrower of the right to
reinstate after acceleratiori and rthe right to bring & court dction to assert the non-existence ‘of a default or any other
defense of Borrower to a celeration and szle, If the default'is not cured on or before the date specified in the notice, Lender
at its option may require Jimmediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any othcr remedies permitted by applicable law. Lender shall be entitled to
collect " all expenses incurred in’ pursuing the remedies proyided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, | T ‘
. X Lender invokes the ‘posrer, of sale, Lend
occurrence of an event of default £nd of Lender’s election to quse the Propert ) » ot
recorded in each county in which any part of the Property is located. L, ustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Truste & without demand on Borrower, shall sell the Property at public auction to the highest

bidder at the time and place and ynder the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the FBroperty by public announcement at the time and
place of any previously sc‘hedixleﬂyale,;ll,gnderqqxj its designee may purchase the Property atanysale, "~

..., Trustee shall deliver to the -purchaser Trustee’s deed conveying the Property without any covenant or warranty,
‘expressed or implied, The ';gqj:tals.in the Trustee's deed shall e prima facie evidence of the truth of the statements made
therein, Trustee shall apply the procee ds of the sale in the following order- (a .to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally enti tledtoit. = e T o

‘ ,:20.;L’ender in Possession. Upon acceleration under iiafzig}aph 19 sbi-'él'iari&om"rieni of the Pro‘pérty,r L“e,/nd‘erv (m

ipeij‘so‘n,‘;by, agent.or. by judicially .a ppointed. receiver). shall.be entitled to:enter upon, take possession of and manage the
i .Property and to collect the i’-e_‘ntsqi

ithe Property including those past due. Any. rents collected by Lender or the receiver

shall be applied ﬁrstfto,.payment;g »the costs:of; management of, the Property.and collection .of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and.then to the sums secured.by
this Security Instrument. - O T AE B R e e B N T S E T O . :
0721, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
ireconvey the' Property:and shall‘su;rendetgthiS’SecurityA, Instrument and all notes evidencing debt secured by this Security
Instrument to:Trustee: Trustee shall reconvey the:Property without warranty and without charge to the person or persons
Jegally entitled to it. Such person or persons shall Pay any 1ecordation:Costs.s = i-.or i oyl - B R SR LS TS
22. Substitute Trustee: Lender ma om‘timelto timé remove Trustee and -appoint a successor trustee to’any
“Trustee‘appointed hereunder; Withiout! conveyance 'of ‘the"Property, the successor trustee shall succeed to all the title,

RN

power and duti rustee hirein and by applicablelaw, v - ,
{ Instr and in ] ,,“attorneys’ fees” shall include any

Borrower and recorded together with
be incorporated into and shall amend and
if the, rider(s), were a part of this Security

[¥ Adjustable Rate Rider:: - : . ondorminium: Rider, . 2o []2-4 Family: Rider

~.Charles:T. Benne

s Mpte é/W

rie Bennett -

aryz 2, 1988"

0 Sestssrsanr gy

i,

Eee " Notary Pubh'c
and Loan Association

............ MO R A




e

T RATE,
HIGHER PAYMEN R
_ ILL ULT IN LOWER E’AYMENTS.;
This Rider js made this » DL > and is incorporated info ang shall.
be deemed to amend and supplement the Mortgage, Decq of ed to Secure Dep (the ““Security Instrs. -
date given by the undersigned (the * € Borrower’s Note to. oo o :
KLAMATY FIRST. EEDHN.S.WINGS. AND lQﬂU.ASSDf;MUW e e e L
~“(the “Lender’) of the same date (the {‘Note”) ang covering the
locatedat ., 3616 Beardman Ay Klamath Faii

Properly Ayddrass

- Modifications, In zddition to the ovenants and agreements made in the Securi
Lender further coverant: and agree ag follows: - =~ -7
A. INTEREST RATE AND BﬂONTHILYPAYMﬂENT CHANGES
. The Note has an “Intial Interess Rate” of 8,75 o, The Note interest rate m
LS. dayof the month beginning on . . . ~March 1, ‘
. <~%.. months thereafter. . °° 7

Changes in the interest rate are governed by changes ina

ty Insﬁ'ument, Borrower ang <

, [Chxkonebax‘ta‘ind(cqg(ndir.]‘ BIETRL S P
) ®e ““Contract Interest Rate, Purchase of p

- Types of Lenders> published by the Federal Ho

o L I

- The Index is the;

, Nationa] Average for af Major - iy
L , ‘

[Check one b0x 10 indicay
b2 no maximum limit on

; ‘ ate vy t in higher payments, Decreases in th
B. LOAN CHARGES : i ‘

It could be that the loan secured by the
and that law is interpreted so that the interes
loan would exceed permitted limits, Ir this is the case, then;
-necessary to reduce the charge to the permitted limit
ed permitted limits wil] be refunded to Borr,

: ) ower.
owed .under th Note or by making a direct

C. PRIOR LIENS

CIf there is 3 transfer of the Property subject to baragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate; or (2) an'increase in (or remova) of) the limit op the amount of any onein- - :
terest rate change (if there i3 alimit), or (3)achange in the Base Index figure, or al] of these; as 3 condition of Lender’s.. =
waiving the option to acceleraie: d in paragraph 17. S " : “
: . By signing this, Borrower agrees to all of the above, . : . -
o *With a limit on the interes t rate agj ustments g
of plus or minus three (23

uring thé_ li;fe of thé. lvoan’j
00). ;peirc;en“qég f points, R\ R

ré?éZ%é%%€%§4%ZéZﬁ%%gfﬁ4%227‘

i Kathleen ‘Marie Bennett

M Y moer than ore box is dm:-d or /4 no box L cir;*.‘cked énd Len..’e and Bo&ﬁvi-gr’ o gé! orf:efayr;ye axlte in uﬁting. (hefusl‘lndfzx nalr_:e‘id: wiil apply,
ABDSUSTABLE RATE LA B JER--em1-pruneg URRX WSTRUGET ‘

452054 sAF‘sgmm,nname‘

: o the - 25th :. day &
oclock ~ A" M. ang duly recorded in Vo, LMBg -
—-—on Page__2710" SRR
yn Biehn,. _,County Clerk £7 ° =
By " L

e

S ek




