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NOTE: - The ;Trusr.DeediA:t p.rovide:i‘ﬂi\ ir thy t'rus'l?e;hem\;nd}:r rrx:igxtv,bov.ei!he

i

m_ajéieltl}xg " :19%th
i..and. -IES.S.";E;.R B

BRIR

day of ..
Q

... February:
»hushand..and wife ;

W

‘GOINTY.

- MOUNTALN. TIILE. COMPANY. OF. KLAMATH.

ells and con

Grantor ix;;'eybcab] Et'jaixfs, ‘bargains,!s
; ..-.iCounty, . Oregon; describ

. KLamath'

£ 1152, NOR

of %

Abavs

y
T

4a horarlis
s, heredi

. WITNESSETH:

/1152, NORTH HILLS, ‘according %o the official
“County. Clerk of Klamath County, Oregom.:

s and app

and.wite

vej(s fo ?rdstee in Frust] Wwith poiwer of sale, thHé property =
ed es:. I R RO

B

*.pla

O G

and ‘all other rights thereunto belonging or in anywise

ur

together:with all and singular: the
now'.or hereafter appertaining; and the rents,
tion with said real estate. P :
w1 FOR THE, PURPOSE

OF \SECURING. PERFORMANCE:

issues:and profits thereot and all fixtures now or hereafter attached to or used in connec-

. TEN.TH

of .each; agreement of grantor herein contained and payment: of the

QUSAND_INE, HUNDRED. AND NO/100

Dollars; with: interest. thereon according to the terms of. a promissory

B Saeey

5 : Ly DRI Grofaiie
; note \of even date; herewith, in3vable to beneticiary or .order; and. mn
not sooner: paid, to' be dusancl payable...:::PEX:

then, at' the beneficiary’s opticn, &ll obli

] gations secured by
herein, shall becorie immediately due and payable: '

this

To protect the security:of this trust deed, grastor agreess =
. 1. To protect, preserve and ‘maintain said property in good condition
and’ repair; not- to remove or-demoiish ‘any building or. improvement thereon;

do

sterng. of:Note: . . bt s

The date of maturity of the debt secured by tais instrument is the date, stated above, on which
becomes due and ' payable. In vhe .avent the within described property,
sold, conveyed, assigned 'or ‘alienated by the grantor withouf tirst ha
instruine

by -grantor, the final .payment.of principal and. interest. hereof, if .
1900 g

s e TR G = g

the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be. :-
ving obfained the written consent or approval of the beneficiary,
nt, irrespective of the. maturity dates expressed therein, or
FRALRR LEad SO g
SRR
granting any easement or creating any restriction thereon;
subordination or other agreement aflecting this deed
thereof; \_(d)‘reconvey, without. warranty,

(¢) join in any
or the lien or charge
all or.any..part.of-the.property. . The ~

not-to-commit or -perinit any waste ol-said- property. e
g To . complete or restore  promptly and_in: ‘good and work

manner any building ‘or’improvemént which may, be ‘constriscted, damaged’.or *’*

destroyed thereon, and .pay when duc ‘all costs incurred therefor:

t .. To comply with all.laws, ordi . lati 1
tions and restrictions allecting said prop:rty; it the beneliciary 30_reg:
join in executing:such. financing 'staléments’ pursuant.to the Uniformi Commer-

cial ‘Code.as-the bereliciary may, rsquire -and.to pay:for. filing same in the .

the‘cost. ofall. lien searches made
may be degqed :desirable. by‘_'the

proper. public ioflice . or offices, as, vrell as’
by filing ollicers or: searching agencivs a
beneticiary, " .~ 1) I :
: 4. To provide and e ‘on buildings
no;r or hhere:lter erec‘fied on:the uu‘(ll_ promises a?aimt foss or damage by fire
and such other hazards as'the e liciary_ma m time.to time require, in
an amount not less. than afuff a_n;i'urébfﬁe‘...value._“. writtenzin
companies _acceptable to the beneli . with loss payable to_the Intter; all
0 the beneficiary au®soon as insured;

sf the grantor shall fail for any reason to procure any such insurance and to

& . iary,
licies of'insurance ‘ihallbé deliveed 't

deliver said’ policies o the beneticiury -at least filteen days prior to the expiral.’
tion of any policy of insurance now or herealler placed on‘said buildings, -
2 g : The amount, b
" he

the- beneficiary . may  procure the reme’ at  grantor's expense. y o1
collecled under any fire or other-iniurarce policy may be ‘applied by benefi-’
ciary. upon any ifideblednéss secured hersby -and in such order as beneliciary
may determine, or-atloption of
any :part: th f; ;may -be - rel
noticura oriwaive any: default or noiic
act done pursuant fo such notice. - ° ¢ . i i
. To keep said. premises irte from: construction llens and to pay all
taxes, assessments and oiher chardes” that may be levied or zssessed upon or
against: said property i belore; 'any. pirt- cf: such: faxes; assessgients - and other
charges. become past due or delinqunt erd, promptly delivec receipt.
to. beneficiary; should the grantor fail to maké payment of an
ments, insurance premiums, liens ‘of other ‘charges able!l

-granior. Such application or réelease shall
e’ of default hereunder or invalidate any

e ‘such..payment,. beneliciacy ime
and the amount so prid, with intercst
hereby, together’ with the obligationi”
trust “deed, shall be edded to and bscome a part of the debt secured by this
trust deed, without waiver of any .righta arising from breach of any of the
covenants_hereat and for such payments,: wth interest asg aforesaid, the prop-
ert;
same_extent that they are bound lor the: payment of ' the ,oblignh’on‘ her.c;ln

the rate, set forth in’:he note secured .

, condi-.. -,
uests, o

benoficiary the cntire amount so collected, or -

erelor
sess- ).
7. ither i

by direct  payment; or by ( providin {: bencliciary: with; tunds with:. which® to ~
¢.its option, .make payment thereof, ..

essribed 'int ‘paragraphs’ 6 and 7 of this'

y - hereinbelore 'described, - as: well Las’ the ) grantor, lshall- be'-bound <to"the '

tee in any r yance may be described as the ‘‘person.or’ persons
legally centitled: thereto,”” and the recitals therein of any matters or facts shall
be conclusive proot of the trutkiulness thereol. Trustee's fees for any: of the, =
services menti in this paragraph shall be not less than $5. TR
. 100D, any default by grantor hereunder, beneliciary may at. any
time - without  notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo ‘the adequacy of any security for.
the indebtedness hereby secured, enter upon and fake possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect” the rents,

issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney’s “fees upon any ‘indebtedness secured hereby, and in such order as bene-
h'qiﬂry may determine. ! : X
v 11, The enterind upon and taking possession of said property, the °
- Gollection of such rents, issues and prolits, or the proceeds of tire and other.
‘! Inisurance ‘policies’ or ‘compensation or awards for any taking or damage of the
... property, and the application or release thereof as aloresaid, shall not cure or
“waive' any défault or notice of delfault hereunder ‘or invalidate any act done
pursuant fo such notice. Pt :
(v 13, Upon: default by gdrantor in pay ¢ of a secured
reby or in his perlormance of any agreement hercunder, time being of the
essence with respect {o such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable,.In such an
event the beneficiary at his electi may p d to foreclose.this trust deed
in equify as a mortgage or.direct the frustee to foreclose this trust deed by
advertisemeént. and: sale, or ‘may . direct the trustee to pursue any other right or
remedy, either -at law or in equity, which-the beneliciary may have. -In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written natice of défault and his: electionto sell the said described real
roperty to satisfy the. obligation secured hereby ‘whereupon the trustee shall
x the time and placa of sale, give notice thersof as then required by law and
g;o;;esd to foreclose this trust decd in the manner provided in ORS 86.735 to
i 13. AHter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior.fo 5 days belore the date the trustee conducts the
sale, the grantor or any other-person so’priviléged by :ORS 86.753, may cure
the default' or defaul the ‘default’. ists of a lailure to pay, when due,
sums - secured by the trust deed, the -default.may be cured by paying the
sentire amount due at the time of the cure other than such poriion.as wi .
‘not 'then'be due ‘had no default occurred. 'Any 'other delault that is capable of
bii'tzg cured may be cured by tendering the performance required under the

e s dabted:

described,  and -all such payments shiil:ba sdd, ly.due:and. payable with- .

out. notice,.and the nonpayment ther ol shall, at, the option ol the heneficiary,
render all”sums ‘securcd by this ‘trust decd immediately ‘due’ and ‘payable '

constitute a breach of this trustdeed,” "~ ¥ 7 i i

: To pay-all ‘costs,: fees andiexpenses.of ;this:trus ¢

of title search as well as the other vosts and’ expenses of. the trustee,incurred

in connection .with or. in enforcing this obligation and trustec’s and . attorney's

fees actually, incurred, 3 SOY A i

- - 7;To- appeariin.and. ] ' “or, pri d urp

atlect the ‘security rights or  powers ‘0f ‘beneficiary or trusteé; end in anysuit}

action or: proceeding "in: which-the:be1eliciary or ‘trustee \may appear;:including

any._suit for the foreclosure of this' deed, to pay all costs ard. expenses, in-

. cluding -evidence .of title and ‘the beneliciary’s ‘or frustee’s attorney’s fees; the

of ‘e i fees i { in this paragraph 7-in ali cases shall be.

tized by the trial court and in the event of an appeal from any judgment or
decree-of the trial court, drantor further ‘agrees to pay s isum as the a,

* pellate court  shall adjudge r b benet

e asithe v’s . or. trusted’s attor-
ney's fees on such appeal. L ‘ S
It is mutually agreed that.

.8, In the even? that any porn“onv or ‘all of said p’rope’rfi-'shall be taken
under the right of i d in o1 d i beneliciary

H all have the
right, if it so elects, 10 require that'all or any portion of tha. monies payable
as compensation for. such taking, which are in excess of the emount required
' to pay. all reasonable:costs, expensés and atlorney's lees necessarily paid or

incurred - by ' grantor in such..proceedings, shall. be paid to benellciary and
applied by it lirst upon any reasonable cotts and expenses and ‘attorney’s {ces,
both-in the trial -and appellate couits, recessarily paid or incurred by bene-
liciary . in such pr d; a; ) lied upon the indebted
secured ; hereby; and .irantoc . agrees,. gt ity own. oxpende,: to: take. auch actions:
i ' ‘necessary tin obtaining sich “com-"

ri

and “exocute: such . instruments’ as shyll*be

pensation, promptly upon beneliciary's request.

- -9, At any time. and from . tinie to_timo

- Hciary,.. payment . of " irs Jdees and presentation of ‘this deed. ard the note. for. .
endorsenient (i case of [ullirec ey dnces, Tor. ation’}, without affecting -

- the Jiability .ol .any parson, lor, the' raymint: of tha indebtedness, trustee may -
(a) consent ‘to ‘the miiking ofany -niap ‘orplat of saidpropai (b) join in

FERTE Y IR AR ¥ - -

=y - P

‘zpon. written request ‘of ‘bene-

s irirtaves P R

) Y
sincluding : the .cost 1.1 4!

B L ior :trust deed, In ‘any case, in addition to curing the delault or
ydelaults, . the- person elfecting the cure.shall pay. to_the:beneficiary .all-costs
and_ expenses’ actually! incutred in enlorcing the.obligation of the trust.deed

i ’s:and attorney’ s not e i e : ed

‘together “with" truste d
.+ 14. Otherwise, the sale shall be held on the date and at the time and
glacc designated in the notice of sale or the. time to which said sale may
o1 gostponed : as. provided s by. law.-The ‘frustea -may sell said property either
i -one ; parcel - or . in ‘separate- parcels. and “shall: sell the parcel or_parcels at
th t bidder ‘for cash, pf?/'gble at.the time of -sale. Trustee

tIcti 173 the tu ¢
hall deélivér“to'the’ purchaser its deed’in ‘form as'required by law conveying

the ‘property so sold, but without any covenant or warranty, express or im-

plied. - The recitals in the deed of any matters of fact shall be conclusive prool

of ‘the truthlulness thereol. Any person, excluding the trustee, but.including
the nd b ticiary, may purch at the sale. ..

- 15, 'When frustee selis pursuant to the powers provided herein, frustes
shall apply the 's sale fo payment of (1) the expenses of sale, in-
cluding - the compensation ol the trustee and a ressonable charde by trustee's
attorney,’ (2) to the obligation secured by the trust deed. (3) to all persons
having recorded : liens ‘subsequent to the interest of the trusfee in the frust’

: deed astheir interests may appear in the order of their priority and (4) the
surpllus, if any, to.the grantor or to his successor in inferest entitled to such

- surpjus. - .

P 46, Beneticiary may lrom time to time appoint a successor or succes-:
sors to: any trustee named hcrein or to anlv trustee appointed here-
under. . Upon such appointment, “and without conveyance to - the successor
trustee,: tﬁ: latter shall be vested with all title, powers and dutics conlerred
upan any trustee herein named or appointed hereunder. Each such ngpoin.lmcnt’

. and.substitution shall be made by written instrument executed by encliciary,

1which,- when . recorded; in .the mortgagde recordy of the county or counties in-

" “which the properiy is situaled, shail be lusive proof ol proper appointment
of the successor trusteo. - : .

R .. Trustee accepts’ this trust. when this -deed, duly exécuted and

- . acknowledged~is- e- a-public record - as provided- by . law. Trustce is not- -
obligated to: notily ‘any party hereto of p g sale under”any other deed ol

5 trust:or ‘ol -any action:or-proceeding in.which’ grantor, beneliciary -or,-trusteo

" shall be a’party unless such-action or proceeding is ht by tru -

o~ vipg i B

broug sfee.

orsavings “and -loan . assoclation - authotized to -do business’ Under: the laws® of

property of this’ state, its subsidiaries,

n:cttorney, who' Is an; activ
3 Oreg
ffiliates, agents or branches, the United. States or-an;

p . i, octive member :of. the; Oregon ; Stute :Bar,” a bank,: frust.-company -~
on’ ‘or tho-United States, ‘a” title insuronce” company - qutharized 15 insure titie to real
y agency thereof, or an escrow agent licensed under ORS 696.505 to 6963585, i

1@ & e
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sl The grar
iuny -seized ‘it fee ‘ﬁ'mpie “of sax

Trust; Deed. recorded ‘.’” .26, , ’. v "F'E}B" ‘page 2 185 4 SrMierofilm Reéords"
of Klamabh‘ ‘Coun "'1",' ‘ £ Puget Sound fings -Ber 5. B ‘eficlary

E hebenetit of 1 s-all parties hemto, hexrs, Iegntees, devxsees, imini; rator s,
per.,onal reproest tives and assxgns Tha torm ba eﬁc:ary shall ‘thea tie. holder, and’ owner‘ mc!udmg pledgee, of the contract
secured’ hareby, | whather or not, named ‘ad &' b ticiary’. cons!rumg thi ‘deed and whenever the. context s0: reqmres, the a-aseul
gender mcludes tha nd ths reut ar number include s-tha - : :

bove Wrxtten. i

* mporrmm NOTICE. ) i
not cpaﬂmblo, ifw ' (a), Is. l' ond the
as sucht wo:d‘;;i'daﬁ ]»» 1 h-ln-londlng Act and;R

(H’ Qho sig
vu lhe"hro 1 edoaw]

ngQuest ‘FoR FULL CECONVEYANCE ;
' bugaﬂum have basn pald

ot The’ undergigped it aulagal owner and:f ztde: o nﬂ mdobtodnms mcured by, fha toregomg tmst deed A" fum3 wcurod by saxd
ct doed bava be«n £J id- and aat:slzcd -You- areby. a1e: dtrected,\ on: payment to ymx»o! any,aums owing to you. under: tho terms of -

-to. ca.rc -l,au evj‘donces-nt-mdebfednssa “tocurod  gaid > mm desd (whxch ‘aro dohverod t0 you

‘to-nX va% wnthout warr nty,= 10 tho: partia ugnntod by ‘the terms id: tmst’deod the

Da dor lase ugm&ymxumrnnéoamﬁ:r‘i & wrilch i secures Both ve the’tru liotor ¢ will bo mede.

Y ,ATE or OREGON

' K}a ma.r.h_. -
Lo I certn’y that. the within mstrum.,nt
was reoexved for recotd on the 268h d;y
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