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LOT 14 OF-BLOCK:2 LS, TRAC 0. 1002, ACCORDING:TO-THE OFFICIAL PLAT -

THEREOF) ON: FILE"IN E;OFZIHE,CQUNTY‘CLERK?OFfKLAMATH“ 3 (OREGON.

o together?‘w))’thall ‘and 'singalar tha‘téhements; horedit. : nd uppu.‘ at and all .other ligﬁts thereunto bﬂonéing or in anyWisé
. now or.herealter appertaining, and. the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in - connec-

tion with said real estate. ! L P : ; . : . -
e FOR THE. PURPOSE. OF;SE(?QEING:;PERFORMAI}IQE .of -each; agreemont of ‘grantor herein contained and payment of the

' osen ot .FORTY. THOUSAND. AND. }10/20Q. zzzmmm=s “WITH RIGHTS. T EUTURE ADVANCES.AND..

RENENP\LS roborbed e rohrrbrhkedee rinche st ittt S DIoIInraﬁ-‘ with interestfﬁereon according to the 'terms of:a promissbry

note of even date herewith, ipayable, to bem:bczary o,r,order;‘end\_made by.:grantor,:the final payment:of principal and:interest hereof, if

" not sconer-paid; to be -dus and ‘payabi'e- IR R R EX RS v seinan 1929 W R e I R e R
: T The date of maturily of the deb ¢ secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In.the event the :within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold,” conveyed, assigned or -alienated 'by 'the grantor. without . tirst having obtained the written consent or approval of the beneficiary,
i then, at the beneliciary's option, all abligations s ed by this instrument, - irrespective of the maturity dates expressed therein, or
herein, shall become immediately due ;‘lxﬂd payable. TT PR s b AR Lo g Tel . : . .

To protect the security of this trust deed; grantor agrees? 77 ¥ . : . : C X
1. To -protect, . preserve ‘and : maintain_ said property: in good di granting any casement or creating any restriction thereon; (<) join in any
and. repair;_ not ‘to temove of demolish any building or improvement, thereon; subor or other agr t a this deed;or the lien or charge
‘ not-to commit or permit any \raste of -said-praperty.r= e e £t T i.thercol;..(d) .xeconvey,. without.warranty, all .or.any- part .of_the. propesty.-The
2. To complete ‘or  restore promptl; - and «in good and -worl manlike -~ grantee in any reconveyance; may be described as .the *‘person’ or. persons
. manner.any_ building or improvement which may be’ constructed, dapiagedior- lefaily centitled: thereto, and the recitals therein of-any matters or tacts shall
destroyed ihereon, and:pay when Tue all costi incurred therefor. . . i be conclusive. proof of the truthfulness: thereol. Trustee's fees for anyof the;

~5." 3. . To “comply” with all laws, ordinances, regulations, .covenants, condi-, - SETVIces, mf{‘"?!'ti in this paragraph shall be not less than §5. -

- tions .and restricti Hecting said property; if ‘the beneficiary so.requests, {0 e 10. Upon’ any. delault by grantor hereunder, beneficiary may at any
- join in executing su i i . pursuant to.the niform” Commer- time without notice, either in person, by agent or by a receiver -to be ap-
i gial -Code 3. the -benelicinry +may-require yind {o-pay. for -filing - same. in -the _; pointed by, a court, and .without regard to the adequacy ol any security. for

"+ proper, public_oflice .or Soffices, as well ‘as’ the :cost.of all lien S earches made |- the indebtedness hereby, secured, enter upon. and take possession of said prop-
U byt filing . olli¢ers or. gea(ching'agencigg“as; may : be deemed desirable by the . erty or.any part t{lereol._ in ‘its own name sue.oOr otherwise collect the rents,
" penaficiary, » des T o : i Iy - jssizes and prolits, including. those past due and unpaid, and apply the same,
x4, Te provide and con niiously , mintain i on the’ building less costs and ‘expenses of operation_and coll including r ble attor-
now., or. herealter eréctéd .on the ‘said prem.ses against loss or damnge by ‘fire ~ ney s fees upon. any indebtedness Secured hereby, and in such order as bene-
and such’ othér hazards as “the beneliciary . may ‘from time fo time ' require, in ficiery may determine. g : .
an ‘amount 1ot} K1) et l\ NI ..., Azritten’in B _11.:The: entering upon: and taking possession of said property, the
8 ’ ary, W loss able - to ithe latter: all _collection, of_such rents, jssues and_ prolits, or. the proceeds of lire and other -
policies of’ 1 b dto the ‘deneliciary as soon as insured;” i insurance policies or ‘compensation or awards for any taking or damage of the
it the grantor shall : reason . procure_any such insurance -!md_ to . . 4 and -the application or. release thereof as afaresaid, shall not cure or
. deliver- said: policies Seneliciary:-at least fifteen days prior to the expira-- " default or notice of delault hereunder .or ‘invalidate any act done
tion -of - any - poli ce now or ileresiter elaced onsaid 7 buildings, pursuant fo such notice. : . I
the  beneficiary cmay ;me¢.~¢h°, same. nf: grantor’s. expense. The: amount <« (1< 13, Upon:default by grantor in payment of any ‘indebtedness secured
cg"ﬂ:fl-‘d uridér 3_'?}',’"‘" or- other insurance :policy may be applied by beneli-’ ereby “or in his performance of any agreement hereunder, time being of the
ciary upon any indeéb: s hereby -and n ch order as beneliciary ... i and/or perlormance, the beneficiary may
may determing, or at option: of benghc:ary;:th mourit S0 collected, or ediately due and payable. In such an-
any ‘part: therwl;gmﬂy:besnleased":lo.grant)r. Such: application or release shall i proceed to: foreclose this trust deed
not cure or -waive:any default:or notice of default hereunder or invalidate any .} v ge or direct the frustee to foreclose-this trust deed by
act done pursuant {0 s_ul:h rotice. [ - i - advertisement and sale, or may direct the trustee to pursue any other right or
. 5.  To. keep. said premises free fror1 conatruction liens and ‘to pay all remedy, - either -at ‘law: or in equity, which the beneliciary may. have. In the
taxes, assessments and other chardes that may:be levied or assessed upon. or ' ]atter event the beneficiary or the trustee shall execute and cause to be recorded
agamstasaid*pmperly 'bel""‘ﬂﬂyf!"“‘*@’ ‘guch : taxes; “’ch’m'"‘§'“"d'°‘h°’ his -written. notice .of -default - and his election to sell the said described real
chargdes. become, past due_or, dehnqu,e_n&;apd.-p,rornpgly deliver, Y{CE!R“‘!!!“'![‘" property. (o satisly the obligation secured hereby whereupon the trustee shall
to, benel_xcmry:‘should‘ the {ir: ntor fail ‘°"{.’"’S‘-‘ payment of “any taxes,:885es: - fix the time and place of sale, give notice thereol as then required’ by ‘law and
ents, -insurance: premiums, (liéns or other i chardes’ payable: y “granfor,” & ! proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by’ direct » payment ;o1 by gp;ovrdmg s per eliciary swith} fun h 86.795. : R PRI . B
make\aut_:hv,paymeﬂf,akﬁnlf_lmﬂ{y .may;; & 5 < 2. Pé .U 3  Alter the ‘trustee (has commenced - foreclosure by advertisement and
and the amount so_paid, with’ interest a a2 . ;in the nofe. d.,. sale, arid-at any time prior date the trustee conducts the
hereby, together with- the obligations: descr] . E sale, -the grantor or any 0
trust” deed, ‘shall be added ito_and be_comu,a_nmt the default or. deiaults. If the dela
¢rust deed, without waiver:of . any rights larising trom breac 1 sums secured by the trust deed, the delault may: be
covenants_ hereof and lor such payments, wth :interest"as aforesaid, the prop- _ - entire ‘amount .due. at the time of the cure other. tha
inbefore . described, -as: | “ay vhe : grantor, ‘shall- be bound <to”the " *‘not {hien:be due had o default occurred. ‘Any-other,
payment of the obligation herein being cured ‘may be cured by tendering the performance required - und.

described, and all such pay: ts shall b ‘c',,:d‘ue:am:i;pg:/ablcngxlb-;~ _obligation:or trust. deed. In any case, in addition to curing the delault or
out motice, .and the nonpayment thereof siall, zt.the option of /the: heneliciary, delnults,. the person -effecting the cure shall pay: 1o the. bensticiary. all-costs
render all ‘sums secured 'by this ‘trust deed imimediately “due ?,"d payable and, and expenses, actually’ incurred .in. enforcing the. obligation. ot the trust  deed
constitute a breach of this drust deed.-h L AR W n LR G together ‘with' frustee's and attorney's lees not:exc ing the amounts provided
6., To pay all costr: fees and ‘expnses of this trust: ncluding :the cost: by lawsGi0 - e i TepTle R SR SO
of title search as well as the other cqsts‘apd expenses of the trusfze incurred | 14, Otherwise, the sale shall be held. on the date and at the time and
in connection with or in enforcing this oiliga ion.and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
“fees actually, incurred. .o s D Sy g . be: postpaned as. provided by Inw.: The -trustee may sell said property either
o vt 7 To -appear 10 gnd»delen y ; act ling | 1 -on 1 orin.separate parcels and shall sell the parcel or parcels at
affect the security Tights or -powers "of: be1 o : trustee; “and ' 1 aucti ] * high iddet lor cash, payable at the time of sale. Trustee
action oriproceeding in which:the El,>cnelu;"=rrfw:fms!ee'nwy-e:!xumnr. luding-~. ‘shall’ deliver tothe ‘purchaser its deed.in form as ‘required by law conveying
anysuit: for | the ‘foreclosure of ‘this deed, to : pay all cqstsAand expenses, in- . erty so sold, but without any covenant or warranty, express or im-
cluding evidence of. title end the -beneliciary's or trustee’s attorney’a :fees; the | plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of -attorney’s fees mentioned in his paragraph 7 in all cases shall_be ° of the truthfulness thereof.- Any person, excluding’ the trustee, but including

“fixed by -the trial court and: in the .even: of an appeal ‘from any ‘judgment or’ . the grantor’ and beneficiary, may purchasc at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trustee -

decree ol the trial court,' grantor. furthe. agrecs fo pay such sum as'ﬂm ap- ;
peilate. court shall adjudfe ¢ ble ey tha b 1} y's or trustee’s: atfor- ‘shall ap, t of (1) the expenses of sale, in-
noy's feen on such appeal.” I : : $ : : cl'udmg t i 5 a reasonable c;:;rga by"!rus!ee‘s
r 0 , 3 altorney, ) to all persons
1t is mutually ajlrood that! " : . U i 3 o s trust

’ §:'In the event that any portion or w11 of said property shall be taken. deed an their infereats pway appear Tn the otder of their priority and (4) the
under-the right of eminent domain or vondemination, beaelciary whall have the . surplus, it any, fo the grantor or (o Nix successor 'in interest entitled to such
right, il it so_elects, to require that-all or amy partion of the e ble  ‘surplus. ; y
-as compensation’ for such. taking, which aro In oxcess : 16. Benelictary may lrom fitnte: fo titne AppOINE A UCCERIOr OF hucced-
T Yeasonable. costs, expenses and- &ttorney’s lees “nocessarily. patd " soru to any’ trustee named herein or fo any trustes appointed here-
or - in :such proceedings, shall. be paid to beneliciary and under, - U sintment, and without  conveyance to the successor
applied by, it tirst upon any reasonable’ costs and expenses and atiorney'a fees, trustee, the with all title, powers and dutien conferred
both in the trial and appellate courts, necessarily. paid ‘or incurred by :bene . upon.any trustee herein named or appointed hereunder. Each such appointment
ficiary -in -such proceedings, and - the balance applied upon the indebtedn and itution -shall be made by Written instrument executed by beneliciary,
secured : hereby;  and_grantor .agrees, at its ,pwn.c:pcnse.;,to;tqke, such; actions: .- which; when :recorded . in 1he  mortgage records of the county or. counties in
and ‘execute such instruments as shall ihe  necessary ‘in oblairing such dom=" ¢ which the pm'pe"j"is‘sx'luaxed. shall be conclusive proof ot proper appointment
pensation, promptly upon beneficiary’s’ requzst. R L B of the successor trustee. K :
9. At any time and from time. to time upon written ‘request of benes - . C17; Trustee' accepts this trust when this deed, duly exccuted and
ficiary, payment of its lees and presentation of this deed. and: the note. for - - acknowledged is madi by law. Trustee s not
endorsement . (in cose ok tull reconveyar.ces, lor cancellation), without aliecting obligated o notify: any ( d nder any other deed of
. .the  liability .of any perton for the ‘payment of the indebtedness, trustee may. trust or of any -action or Krocz_edmg in which_ grantor, beneliciary or trustee
(a) consent to the making of any map or, plat of said property; (k) join:in pariy: unless suc action or procecding is brought by trusfee.
i e 4y g R TR LA v s

vl L dete s e f f ety ligeae R

‘NOTE: - The -Tmsr;}DeedgA(:t prb\ﬂdﬁi:th t jhae[ruilqw;he,ret}ind_‘argmu.'-r. bc;olrgh’ar‘rcn;o".oéhqy; ho ;I'l,'am'f:,cﬂvygmombur.;:ofnhe;.Omgon ~State. Ber,” a; bonk,: trust [CoMpIny .
‘or savings ‘ond loan - osseclation Suthorizid to: do- business under- tha. laws- of - Orogon: or- the -United States, ‘otitle < horized to lnsure title to 1ea
R propery of this’state, its .sqbsidlnrlgs. u{!lllu'o_s,iugenu or b(an:hei_, ?ho l}niled States ‘or ‘any, agency thoreof, or.on escrow ogent licensed under ORS 696.505 10 695.585.
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