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o DBED. made this o 18T day of oo o
R RARORE B ane RENE REDSINGTON. husband

: ;és _G;;a@a“j\tjo:t,? M?UD ta:m Tit. mpan ..:.QQ:E;,.:K]..?IH.Q ,f;h : (" ourﬂ:y

-ERNEST.. T1CKE ARET.A..’BLCKEORD, Hisha
< as Bensficiary, - S e b . )

| WITNESSETH: -
. ‘Bargains, sells and conveys to trustee in trus
County, Oregon, described as: =~~~ "7~

|Lot!6 in BIock 8 of FATRVIEW ADDITION NO. 2, TO THE CITY OF
'FALLS, according to. the official plat threreof on file in th
‘of théiCounty CLerkiof Klzmath County, Oregon. <

_Tax Account No. 3809-29CA-05500 - | a

i

togethor with all .and singular the te & heredit fs ‘and-appurtenances and  all-other rights thereunto belonging or in anywise
niow or hereafter appertaining, and the rents, issues and profits thercof and all ‘tixtures now or hereafter attached fo or used in connec-
tion with said real ‘estate. I 3 : s L " '

e G SERNIS LGRS A STV A G L PR R

. AARFHAXERRRAAES HER R KE NS AkA R % % Dollars;: with’interest:thereon’ according to the terms of a promissory
note :of even data.herewith, :payable, to bene. ic.':“?" order-asnd:mads by\érantpr, the. final payment:of principal -and interest hereof, it
- not sooner paid; to"be dus. and: rayable . P‘ ’R ERMSOL, NOTE. .. Do I
e '.: The date of: maturity of the debt secured by this instrument is the date, stated above, on'which the tinal installment ot said note
‘blecolmes‘due,and payable.. In. the event the within ‘described. property, or any part thereof, or any interest therein is sold, agreed to be ~
.sold, ‘conveyed, - assigned. or alienated - by the:grantor: without . first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ol;ligatiqns sacured. by this_instrument,. irrespe ive of the maturity dates expressed therein, or
. herein, shall become immediately due and payable. L s ol :

“To protect the security of ‘¢this trust deed, grantor agrees:. '} i RN N . L
: 1..To protect,’ preserve and maintain: said -praperty in  good condition: - granting any. easement or creating any .restnc_tmn thereon; (c) join in any
and repair; not to remove. or { ish building’ or impi ¢ th n

e0: ,sub'ardination or. other agreement altecting this' deed or the lien or charge.
not:to commit or‘petmit'anyAwasle'ol said-property.: S .,Jhcrc‘ol;_,gd).;r:convey.;thhout..wurranly. all.or any. part o.l;the,pmperly.,The
T . 2,.To- complete; or. restore promptly and..in: good ‘and  workmanlike in_any I b4 may . be described " as the ‘‘person or persons
manner any building of: improvement! which. n ybe constructed, damaged: or’ :legally Tentitled: thereto, and .the recitals therein ol any.muaiters or. facts shall
destroyed thereon, and pay when due all costs incurred therelor. .. : .. 1 . be conclusive proof of _the'lrulh!ulness thereof. Trustee’s fees for any of. the.
IOV ey To comply with all laws, ordinances,: regulations, covenants, condi-; 3 Services mentioned in this paragraph shall be rot less than § : E o
tions ‘and restrictions: alfecting said property; it 'the lieneliciary’ so. requests, to, .. " \10." Upon any. default by grantor - hereunder, ‘beneficiary may at any
join:in executing such Jinancing; statements.pursuant® to“the Unilorm Commer-: . time without notice, either- in person, by agent or by a receiver to be ap-
Loal ‘Code as the - beneficiary..may. require and to peyor filing, same’in . the - pointed by a court, and -without regard .to the adequacy of any security for

propcr:publicollice “or ollices, 4s well as . the cost of _all lien; scarches mado' - the:indebtedness hereby secured, enter upon and take possession of said prop-
by.: titing.. oHi i

searching -adencics .as..may be : deemed  desirable by th erty or: any part thereol, in its own name sue or otherwise collect the rents,

EREES P 2 RN IR + *. issucs and “profits, including those past due and unpaid, and apply the same,

Iy maintain_insurance. on ‘the  buildings - less. costs and expenses of operation:and E including t ble attor-

id: premiises againnt loss or damage by’ fire ney's fees: upon any indebtedness secured hereby, and in such order as bene-

from: IT to time require, in .- liciary may determine. . :

ylfe value. . ... writteniin ““11. The entering-upon and taking possession ot said properly, the

.the latter; all . col sction ‘of, such, rents, issues and _prolits, or. the proceeds of lire and other
as“soon as, insured; .3 ¥ ‘policies or comp ion or awards for any taking or damage of the
: R , f uch insurance and to . property; and the .application or release thereol as .aforesaid, shall not cure or
deliver said policies’ to the, Beneticiary ‘at least fifteendays prior to the expi waive any delault or notice of default hereunder or invalidate any' act done

tion o any. policy ol -insurance now. or herealter : olaced on-'snid ‘buildings, - . pursuant to such - notice. L

{ the beneticiary . may - procure the 'seme. at grantor *s' expense. The..amount '3 .= . 12 Upon: default by grantor in pay ¢t of any indebted: secured -
collected under "any i _may be ‘applied by beneli- "’ phereby or in his performance ot any agreement hereunder, time being of the
ciary upon any indebtedness secured - hereby and in suck order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire ax_noqnl so.collected, of " declare all sums secured “hereby immediately due and payable, In such an
any part_ fh'-"ﬁqf;?mﬂygbe‘"’eﬂﬂd'fo_gmﬂt"ﬂ Such upplication or release shall " eyent..the beneliciary at his election may proceed to foreclose -this trust deed
not!cure or -waive any’default:or ‘notice of -default hsreunder or ;nvahdalg.- any in equity as a mortdage or direct the frustee to loreclose this trust deed by
act ‘done pursuant to such notice. A ) : advertisoment and- sale; or may direct the trustee to pursue any other right or
5. To keep said: premises lrec from construction Ilens; and to pay all remedy,- either at “law “or in ‘equity; which the bene iciary may have. In the
tares, assessments and . other charges that may be levied or sssessed upon or . latler event the beneliciary or.the trustee shall execute and cause to be recorded
againat- said - property: befote ‘any, part iof :such:faxss, ‘essessments’ and ‘other . his written  notice ‘of default and his election to sell the said described real
charges. become past duse,or delinquent ,and, prompt.y .deliver .réceipts therelof - property to satialy: the obligation secured hereby :whereupon the trustee shall

to, beneliciary; should the, grantor fail. to make paymént of“any faxes, asseis- B Rho time and place of sale, give notice thereof as then required by law and |

fments, insurance’ premiums, liéns ‘or. other ‘charges sayable by franto: ."elflhef i1 proceed to foreclose this trust deed in the manner provided in .ORS 86.735 to

by~ direct *payment. or by ‘_’Qrowdmg,»bene(xmary cwith funds: with:which' to'% . 86.795. - - -

,~mnke"zsu;h:puyment.~\.laen=lfcl?{y may,’,at:its. optio iz 5 "3 113: Alter thetrustee :has commenced foreclosure by advertisement and

. end the amount so_paid, ,with interest at the rate sef forth. e 110te. sectt sale; und at any time prior to 5 days belore” the date-the trustee conducts the
hercby)’ together “with ‘the ‘obligations ‘described . in paragraph 7 ot thi ! 2 T ivileged by ORS 86.753, may cure
‘trust deed, shall be added to and become a part ol the debt secured by this . Aults. ts of a failure to pay, when due,

Y. L1aD
beneficiary.”

trust deed, witi { any rights arising from breach ‘of any of the the trust deed, the default may be cured: by paying the

covenants, hereo. A v rest s aloresaid, the prop- ... entire amount we. at .the. time of the cure other. than such_portion as would’
erty  hereinbefore as well jas: the’ grantct, sshall be~ bound” ta ‘the" " not o be due had ho default occurred. Any other default that ‘is capable of
of .

‘eame 'extent  that they: are bound for-the pay I3 r
ty shall. ely due. and ‘payable, with-. - obligation  or - trust, deed. In any in addition fo curing the delault or

S

the herein - beind cured may be cured by tendering the periormance required under the
described,” and:all such:pay It

be
out rotice, and. the nonpayment itheréol shall, at:thy option of the beneficiary, . . delauits, the: person eifecting. the cure:shall pay to the . benaticiary-.all costs
render: all sums secured by this triast deed immediitely due and payable and " 'and, expenses actually incurred. in _enforcing the obligation of the trust deed
constitute a breach of ‘this trust deed. "' '~ §REL 4R At R B Y fodethier with trustec’s and attorney’s fees not exceeding the amounts provided
- . 6. To payall costs, fees and': expensea-of, k A it * by law. R N AN T i Rttt
of 'title search_as well as the other costs 0 14. Otherwise, the sale shall be held on the date and ‘at the time and
in ‘connection with or in enforcing this: o place designated in the notice' of sale or the time to which said sale may
fecs actually- incurred. s : “be. .postponed as-.provided. by law... The. trustee may sell said property either .
©: . 7.0 To appear and defend; any actio n’'one’ parcel; or’ in’ separate parcels and shall sell the parcel or parcels at

" a 4. proceeding . ; or.in
“iffect the security rights or” powers ol bes eficiary or-tustee; in"any:su rction to. tho highest ‘bidder - for cash, payable at the_time of sale. Trustee
action_or proceeding inwhich ‘the: beneliciary: or ‘tri stee' may appear, nf<: | shall deliver- to’ the' purchaserits deed: in ‘form as required by law conveying
any. suit for the Toreclosure -of this ‘deed, tq»payéa" cqsts and expenses, in- roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or- trustee s attorney’s, lees; the plied. The recitals'in the deed of any matters of lact shall be conclusive proof
Snount of atforney’s lees mentioned in this paragraph 7 in all ‘cases shall be - of the truthlulness. thereof. Any person, excluding the trustce, but including
- fized * by the trial court and in the event of an apseal {rom any judgment or the grantor and bencliciary, may purchase at the sale. o
* ‘decree of the trial court, grantor further agrées to' pay such sum as  the. ap- 15. When trustee sells pursuant-to the powers provided. herein, trustee
pollete court. shall .adjudge r ble as: the benol: ‘s or trustec’s atlor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
“ney'n fees on such appeal. FANE S i ¢ - i cluding th(czgomp:gsntigt'\ of the lrus:;cbamfha reas?n;bcl; céw;;ge by"{rustee's
H by BT s . attorney, to the obligation secur y the trust deed, to all persons
It is mutually n&"‘wd that: [ : having recorded liens subsequent to the interest of the trusice in the trust
e 8. In the ovent that any portlon or all of 1ald property shall bo taken  decd an thelr interasts may - appear in the order of their priority. and (4) the
under the right ol t in or t h.b'm"lcl-‘")’ﬁhﬂn have the surplus, il_any, fo the drantor or o his successor in interest. entitled to such
right, il it zo elects, to require that ofl or any po‘tion of tho monios paysble . surplus. B
a3 compensation for. such taking, which aro in extexs of the amount required 16." Beneliciary muay lrom time to time appoint A Miccersdr or success
fo pay -all reasonable costs, expenies and attorney's less necessarily’ pald ‘or eo named  hereln or fo an trustee inted heres
incurred by - grantor in such : proceedings, - shall e paid to: benelicia and n such. appointment, and wit t
applied by it tirst. upon any reasonnble. costs and ‘vxpenses and atforney's {acs, trustee, the. latter shall be vested with-all title, powers and duties conlerred
Both in the trial and appellate courts, ily : paid -or incurred by benes upon any trustce herein named or appointed hereunder. Each such appointment
ficinry in:such proceedings, and the balance applied upon the i jebtedness  ani itution shall be made by written instrument executed by beneliciary,
‘secured. hereby; and: drantor: agrees,-at its;own e pense, -ta stake such.actions . \which, when_recorded in. the morigage records of the county or counties. in
and * execute such instruments as chall* be heceéssury'in obtaining such com-' - which the property:is ‘situinted, shall be conclusive prool of proper appointment
i h beneficiary’s :request. T of the successor trustee.

P promptly, upon ; : ! .

: 9.'At_any time and irom time, to time upon yritten request ol bene-' .17, Trustee accepts this trust, when this deed, duly executed and °
“ificiary; ' payment ol its: fees_and ‘gresentation ‘ol ithis deed -and ;the note for cknowled ged —is “ma e a public fecord ‘as, provided by law. Trustee is not
‘endorsement (in case of full reconveyances, for caricellution), without tecting bligated: to motily any party. hereto of pending sale under any other deed of
.:ithe liability ‘ol . any] personlor: the payment!of tf.e indzbtednoss; [ trustee may} rust -or ‘of] any. oction ori-proceeding in. which grantor, beneliciary or. frustee
‘(a): consent ' to the making o any map or plat ol said property; (b} join’ in shall‘be a party unless such -action or proceeding is brought by trustee.
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NOTE: The‘Trus't'Deed -Act prcwides'thur the. ‘trustea, horédunder ‘must. be. olﬁhar én; ut'érﬁw,*.who. is. on -active,:member. of ;the " QOregon. State: Bar; u\bc‘nk, «trust. company’
. or savings ‘and loan association -outhorized to do‘bisiness under the -laws - of 7Qregon ‘o the United - States, a:title insuronce.company authorized ‘fo insure title 1o real -
property of this state, its subsidiaries; offiliates, agents ‘or branches, the United States or ony agency thereof, or ‘an escrow agent licensed under ORS 695,505 to 695.583¢
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ceeds of the loan represented by t;m above descnbed note and thts trust deed are:
1, family or ba.mehold purposes (see Important” Notice below
Kéﬁm ME:X(XOX}:QEKEL HSSI mg‘

- Imv deed apphes o, ds admmrstrators, executors,
personal 't repr tatives, su 1 ;and assig s he term by 7 1 hall’; mcludmg pledgee, of the contract
secired. ‘hereby, whether. ’namﬁd :‘ erie v heréd, " C conlext so. requlres, the masculme
gender includes the iemm no and th

i grani‘or has he unto set Ius hand the day and year hrst/abg‘; Wntten. ;

3

r warranty, (a) or (b) is

¢ bonoficiary’is a cradifor

ding Act and- Ragukrnon Z, the

‘dgultion’ by mal hg roquired
Form No. 1319 o

{if ths 4slsntr,nl_0ha ebz;v
the”form “of ‘acknowl;

uso

i
|

(SEAL)

egal owner and h i the oregomg trust deed AII sums secured by said

\trust deed hava been lull/ paid- and F t:s!ted. b4 ierel g rec ed or payment to youy of any: sums owing -to- you under-the, terms of
:dences ol ma'ebtedness secured: by said trust:deod (which. are 'dehvered ‘to you :

i to ‘the parties designated by the lerms of ‘said. trust deed: ther .

. Beneficiary

bhfou’

: e § certzfy that the within mstrument.‘ -
' Reddlngton o o : ST R : =  P Wasrecezvedfor recordon tixe..Zﬁthday
731 FuI CAERRELE i R CToF L Rebruary, L ,19..88
: } 7€ B : ~at’ 12328 o'clock: L RAL and recorded
in boofc/reel/mlum ‘No. .. M88.. i
page ..2793. . . oras lee/hle/mstm7 :
Vm;érohlm/receptton No..84718.,
. Record of Mortgages of said County
Wxtness my- hand and seaI of
»Caunty affixed.
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