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as Grantor, -

‘o . R _-~-' ‘ _
= Cityof: Klamath-:
e onfile :in"',the’l
e

o«

o

fos

[
- ooli

! the tenements, hereditaments: and appurtennnces-and ‘all. other rights thereunto ‘belonging or in anywise

together. with all. and singular

now or Herealter appertaining,. hereafter attached to or used: in - connec-

tion with said real estate. : ; Rt 2 ’ B

.« FOR.THE. ;PUBEOS‘E.<OF,‘SECQRI,N,‘G‘_BE 'ORB{IANCEA.oi_Qachg
Y Q -

FIVE.THOUSAND

and the rents, issues. & proﬁts"thereof and. all tixtures now or

ontained and ' payment of ‘the

——— o v

agreemént‘of grantor. herein :c

e e e i b e e i i e e o g o S 7 T

with‘lt;terést* tho}aon according to the terms of a promissory
‘the final payment of .principal .and. intereat: horeof, it

PR STy e 19

e ate e;gwith, »pa}:';ble‘ toji)eneiicfaiy or. rdet and. ma
not sooner: paid,: o be:dteand payable atmatgrl‘ty TR fdnli B T EREEE R foran
The date of maturity. of the debt secured by thia instrument js the date, stated above, on which the final installment of said note
becomes. dug‘and payable. In the event #he within described property, of any part thereof, or any.interest therein is sold, agreed to be
sold, conveyed, assigned or. alienated by. the :granto’ without' first having obtained the written consent or approval of the beneficiary,
then, at.the beneticiary's option, all obligations secursd by this instrument, -irrespective . of the - maturity dates expressed therein, or
herein, shall become immgdiately due and payable.” Py AR e E Lo G P
To. protect the security ‘of this trust deed, gra

1. To_ protect, preserve and. maintain said -property 1 :good condition
and repair; ‘not to remove ‘or demolish any : building or improvement, thereon;

i )

- granting any : easement or creating any restriction thereon; .(¢) join in any
subordination or..other agreement alfecting . this deed or the lien or charfe
~thereoi; .(d) ,rqconv,cy.,without,warranty, all or any part of the property, The
escribed as the ‘‘person or persons

tor -agrees:

not o commit or.pcrmit.any»wastc-.ai.said property.. .-« A (
. "To complete or restore promptly and’ in - good, axd workmanlike grantec ‘in any reconveyance may be 2
manner .any  building :or: improvemnent’ which may . be construcied, 1. ged,_ or- Ieggliy:cvnh.flnd, thereto,” and -the recitals therein of any muatters or tacts’ shall
destroyed ‘thereon, and pay when due all costs incuired. therélo o .ibe. ¢ ve ‘proof ot the truthfulness thereof. Trustee’s fees for any of_the
V73, ¢To, comply with _all '1aws, ordi ;. regulati cov ¢s. condi-, . Services m.gnllqngggn this paragraph shall be not less than T

tions and. restrictions ‘affectivig - said pmpérty,"i[‘th'e"beneliciar;i’ so requests; to’ -4 -10." Upon® any. detault -by grantor hereunder, beneficiary may at any
jomn.in_ ing+such fmarn ) ¢s" purjuant o the U nitorm Commer- time “sithout  notice, 'either. in. person, by agent or by a receiver to be ap-
3 * pointed. by -a_court, ‘and : without regard to' the adequacy of any security for

ke possession of said :prop-

Jjoin.inex ;
cial Code’as’ the ‘benelic

' #miay -require. and 'fo pay. for liling same in the . te L
[ 3 searches made the indebtedriess® hereby secured, enter upon and tai

therwise collect the rents,

proper. public office .or”of sell as. the cost ot all-lié cure

by liling* officers or- searching tes as may. be deemed iesirable by the ~ erty or-any part thereof, in its own name sue or o .

beneticiary.. T T4 . coalensne YT iod iy jssues and prolits, including those. past due and unpaid, and apply the same,

o, 4=.Ta provide 'and, . 1 'y intain’ I f ' the ‘buildings - less costs and expenses of .0p tion an ecti i ding r ble attor-

mwﬂér‘ﬁeieaf{e’r,_deﬁtéd‘Qn"li(e«snid premises agdainst loss 0 :damage by fire ney's tees upon any indebtedness sccured- hereby, and in such order as: bene-
and:such“plhgr;hdzardi 2 éneliciary v from time ‘to [tima require, in ficiary” may determine. - .

an ‘amount not | lest: than rnsurable- a’i) ., written.in i, 111, The -entering upon and taking possession of said property, the

ies -scceptable to & y,- with "loss payable ‘o the Iatter;- all _,collot‘:riog‘al-auch rents, issues and  prolits, or the proceeds of fire and other.

@ soon: as insuréd; i L policies ‘or iion or.awards for any taking or damage of the

se thereol as_aloresaid, shall not cure or

s of idsurance *shall bé'-’c[eliv‘:rcd";o’ the ‘heneficiary as s - o p ]
il “for ‘any reason to procure any. such’ insurance and_to . property, and .the application or.relea

lifteen days prior to the expira:.” waive ‘any - default or notice of defau

d - on:'said “buildings, - “pursuant fo such notice. : : ;

i 7.-12: -Upan. delault by grantor -in pay t of any i d secured

policie
if the grantor shall la any re 1 to
deliver said policies: to the, beneticiary at least
tion of any: policy Tol: insurance ~pow of hercafter . place
the beneliciary . may s pracure the ~same "at ‘drantor’s - experse. The;  amaun! I £
°9"°¢"d‘?md¢" any fire or other insurance policy may be»apphed by benefi- ‘hereby “or 'in his perlormance of any agreement hereunder, time being of the
ciary upon: any indebtedness secured hereby and in .such oriler as beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option’ ol beneliciary the entire amourt so collected, or -~ declare all sums secured hereby immediately due and ‘payable. In such an
any pagt;tberpol.;mayvbe released; to . grantor. Such application or 'release shall - "event the beneliciary at his election may proceed to foreclose this trust deed
niot, cure:or waive any .delault. r.notice. of delault hereunder or invalidate any in equity as-a mortdage or direct the trustec to foreclose this trust deed by
act done pursuant to such notice. - * : SRS il : advertisement and sale, or may direct the trustee to pursue any other right or
5. To. keep said premises free trom construction liens and ‘to pay_all remedy,- either- at -law or-in -equity, which the beneticiary may have.:In the.
taxes, assessments and other ed .or ‘assessed upon or latter event the beneficiary or the trustee shall execute and cause to be recorded
against.. said. -property belore any; pars o , sasscs iments .and other. " Lia written notice of default and his election  to sell the said described real
charges become past due or delinquent ?"?demmP‘IY»dEhV!r-‘\YPCCJP‘,S therefor, | property to satisly the obligation secured hereby whereupon' the trustee shall
to beneliciery; should the grantor ‘fail to malce payment of any taxes, assess-. . fix the e and place of ‘sale, give notice thereol as then required by law and
ments; | insurance’ premiums,lienstor other. C,h?féesiﬂﬂyﬂbh"b}"i!ﬁ’"mﬂ',e'ﬂ’"‘ proceed to foreclose this trust Jeed in the manner provided in ORS 86.735 to
by direcl-=paymentzorzby;yprovrdgng:,lbene{:g:nary,‘.thh lunxl;>w:fh;;wh:cb_' to:. 86.795. P . .
make :such ; payment, .beneliciary may,. at. its’ option, . make payment . thereof, . i3
and_the amount so_paid, ‘with interest ““,"}"“.’“‘FA,’?“,""? i1 the note, secured . salé, ‘anid ‘at any time prior. to'5. days’ before’ the da
i heréby, together ‘with. the: obligations described - in‘paragrapl 6:and 7 ol this™ .. sale, the “geantor or. any other \person 50 privileged by ORS 86.753, may cure
: trust deed, shall be added ‘to-and become a part of the debt secured by this the defaulf or delaults. It th “default. ists of a lailure to pay, when due,
trust- deed,’ without wajver of any rights arising trom’ breich ol any of the - sums secured by the trust -deed, the' delault may be cured by paying the
covenants_ hereot and_ for_such. payments, wih interest as a,!’or,egaxd.,the prop- . - entire amount due _at.the time ol the cure other than such portion as would
erty h!l'f-‘l"bElOf".'ide_W"l?‘d:"“31;‘."',”. ag the, ‘grantor, \shall e’ bound " 10 the not then.be due’had:no default occurred. Any other delault ‘that is capable of
same . extent thaf ‘they are boiind - for* the ‘payment of: thii obligation herein being cured may be cured by tendering the performance required under the
Jescribed, and- all such payments sl be immediately-due; and payable.with-, i: abligation or. trust. ‘deed. In any case, in addition to curing the delault or
out natice,:and 'the non ayment thereof shall, at_the option of-the beneficiary, delaults, , the _person .ellecting the cure, shall pay. to the. beneficiary- ell costs
render all sums secured by this trust deed ‘imm : ble and ' and expenses actually incurred in enforcing the. obligation of the trust deed
consﬁtuéé 2 breach ol this trustideed.. :" .- Fprran :fogother 'with trustec’s and’ attorney’s fees not ex ding the_ ts provided
of. this trus R

It hereunder ‘or invalidate any act done

sure by advertisement and
te the trustee conducts. the

:3;.?Alt§r” tﬁc‘:{;{lg!eg’haé" commenced foreclo:

To pay. all_costs, fees and expenscs ¢ including . the cost: . by law. 5 . I P
the other costs and’ expenses of the trustee incurre B on the date and at the time and
ing - this obligation and trustee’s’ and_ attorney’s; . place designated in the notice of sale or the time (o which said sale may
PO 5 - E . as. pro,vidcd;by;law.;;?‘he trustce may sell said- property cither

in parcels _and shall sell the parcel or parcels at

, “hidder for cash, payable at the time of sale. Trustee
haser ‘its: deed in~lorm as required by law conveying

4 Obarwise, e salo shall be held

of title search as well as
in connection with or 'in enlorc
fees actually incurred. . .

7. To appear in

: roépe ding purportmg f

Ltriiste sy, anid tin ‘any’ suit; T auction o’ the' highest

allect'(hé'-secunty'-rights or powers: ot be : 1

action or. proceeding in avhich lhe.l_:enehg:xary;ar-trus!ee"mny appear; including « :-ghall ‘deliver:toithe .purci

any suit lor : the foreclosure of this deed, o pay all costy and expenses, in- ' the property SO sold, but without any covenant of warranty, express or im-
itle and ‘the beneficiary’s or trustee’s; attarney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
i ;s .thereof. Any person, excluding the trustee, but including

graph 7 in allcases ‘shall be of the truthiulness
ny judgment or the grantor and beneficiary,
ch sum as the ap- 15. When trustee sells pu

cluding evidence of tit
amount ol attorney's lees meph
fixed by the.trial court and in

may. purchase at the sale. . R
rsuanf to the powers provided herein, trustee

to payment of (1) the expenses of sale, in-

decree of the: trial court, grantor furthe c R : .
pellate court shall adjudge r ble as t. ¢t or. trustee’s attor-. shall apply the proceeds of sale

ney’s lees on such appeal.. ' Do [ : S chuding the compensation-of the trustee and a reasonable charge by trustee’s

S stiorney, ((2) to the obligation secured by, the trust deed, (3) to all persons

to. the interest of the trustee in the trust

At I mutually agreei‘ fh.'lf.. i . S [ -+ having recorded liens  subsequent

8.1 In the event that any _portion or. 1l of said proerly shall be taken deed as their interests may appear I the order ol their priority and (4) the

under the right of eminent or di tion, bencliciacy shall have the . surplus, if any; to the grantos or to his successor in interest entitled to such

right, if it.so_elects, to require ‘that all orany portiont of the monies payable surplus. : o : H

as compcns;x(ion jor. such taking, which arc in excess of the amount reqy:rcd : 16. Beneliciary may from time fo time appoint a successor or succes-

to pay all reasonable costs, expoenaes and: attorney's fets ;necussnnly. paid’ or sors to-any - trustee named herein or fo. amy: trustee ap d here-

incurred by. grantor in. such proceedings, shall ' be ‘paid !to beneliciury and under. - Upon ~such np[)ointmen!, and without coaveyance fo the’ successor

applied by it tirst upon any reasonable costs and expenscs ‘and *attorney’s lees, " trustee, uﬁf latter . shall od ‘with all title, powers and duties conferred

11 1 d o¢ incurred by bene- .. upon any frustee ‘herein named or appointed hereunder. Each such appointment
strument executed by beneliciary,

i both. inthe trial and_app te courts, ly pai
ficiary in 'such [ dings,* and “ the . bal lied -upon : the indebtedness .. and substitution shall be made by written in:
secured. hereby; and, grantor. agrees, at. its own Aexp?nks_q,4fo~.tlgl<_¢=;such<a‘c_!xons which, -when. recorded in .the mortgage records of the county or Counties in
and - execute such instruments -as shall: be {nécessary’ 1n *obtaining. such com- *which the property. is ‘situated, shall be conclusive proof of proper appointment
-pe ion, * p. ptly upon b ticiary's. request. NES E of the successor trustee. ; :
-9, At any %ime and drom time_ to lime upon writfen Fequest ‘of bene- ! 17.- Trustec - accepts ' this trust when this deed, -duly executed  and
Ticlary,” payment of ita' fces and presentation of 'this docd and the note_for..- acknowledged . is  made a- public. record as provided by law. Trustee is not
endorsument (in case of {ull reconvey ,+ lor {lation), without allecting ohligated to notily any party hereto ol pending sale under any other deed of
the liability of any person for the  payment of the indet fednens, toustes may . trust or of any action or proceeding in which grantor, heneliciary or_ trustee
(a) conient to. the making of _any map or plat o said jroperty; (). join in shall be a parly unless such action or procesding is Brought- by trusfee.
ive. member. of <the; Oregon, State . Bar, a . bank,. trust,; company
5 3 i

ec.must, be either an- attorpey, : who. is. an_od ! <
tows of Oregon: or ‘the United” $tates,a’ title’ i e P o insure title .to real
hereof, or an escrow agent licensed under ORS 696,505 fo 696.585.

NOTE: ' The  Trust Deed Act provides ‘lho‘rrthg«;}iuslec‘héreung‘g T
or savings and. loan -associatiar horized to do busi inder” the H
property of this state, its subsidiaries, affiliates, agents of lr_un:hvs, the United Stales or.any agency t
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the loan represenied
[ A
for an 6rganizatio'n} or (i

rsonal, family. of hous
n'it grantor g a naty;

. This deed applics to,’ tthe.

personal representatives,‘successars and assig,

secured -hereby, whether or niot ‘hamel asa:

gender includes the feminisie and ithe nedter,

thos . Claiming’ uride Aim, X
unéncumbered{ title- thereto .-

b}; fhe;above described

usehold purpos, ]
al person

y : ' Cribed note and this trysy deed ares
€3 (seo {m};or_taqt‘l\(otice'below),‘ . . (R
). are for, usiness. or Comunercial purposes, ..
legatees, eﬁisées, édminis!rators,
nid owner,:

executors,
ing ‘pledgee; of 15,

thever wa,
arel tho henef; iary is]
Linding. Acp and,.RegulaHo_n 1
‘byniaking ‘roquired
. 'eﬁulvdlmj!.

iilho signor, of 4]
Use the ‘form of.

e cohtreq{
X{.50 requires, the masculine
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v/ithir nstrament
onthe 26th day

> I certity thaf in
. Was received for record
(Of ... February.. .

.or as‘fée/ﬁle/instrgé L
coption No..84735..,

7d of Mortgages of said County. "
. Witness my

hand and ot of
ouniy@ziﬁxéd. S T R




