e AR ioT 11
TRUST DEED

- JOSERH AL HRRTE S N band and wife
as Grantor, MOUNIAIN TITLE 'COHPANY OF ki AMATH comine i ey
CENTURY 2va;;SHOWCASE REALTORS &,‘COLDHELL}BANKER HOLMAN_‘REALTY.INC

72 T Aiingieoug

Ld

& o TR WITNESSETH: ; e
" Grantor irrevocably gra}?t‘s ‘bargains, sells’ and conveys to trustee in ‘trast;” with power:

as Beneficiary,

Kiomath County, Oregon, described as: o1 :

in-Block 3k, -FIFTH ADDITION 10 KLAMATH RIVER ACRES, acéordir
of on’filé in the office of the CountyClerk. of Klamath'Coubity

iz?pgsgbe(l with all and singular ‘the tehéments, hereqitaments and appurtenances and alf other }ights thereunto belonging or in anywise

now ‘or. hereafter appertaining, and tho rents, issues and profits thereof and all tixtures now or hereafter attached to 'or used in connec-
U tion with said.real estate;|.. . Bt : : : ’

Dollars,. with Jdntersst thereon, according fo tho.terms of a promissor.
y..érantor, th ﬁnal,payqz_ent\o! principal and interest hereof, if

.not sooner. paid, .to be'duo, and.payabla. .. . s il et - S saa e vnanol Goere
. The date of maturity of the debt secured by th;s ins. ji’xgzle‘gl isct’gg g.?tgestated’above, on which the final installment of said note
becomes due and payable; ent the wi or any. part thereof, or any interest therein is sold, agreed to be
sold, -conveyed, assigned or. al; . i aving obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all okl . is i ¢ i) the maturity dates expressed therein, or
herein, shall become immediately due and payable; = s % : i g s an

of this trust deed, grantoragrees: yy; ¢ - AR
intai; i i d condition’ . éranting ‘any easement or creating any restrictio
8 ination or -other agreement aff
. e L ereol; (d) reconvey,
20 T “restore. promptly_ and 'in good and workm, grantéo mn any y e
manner any buildiné-pr*_lmprovementvwhr'chJnny\ bc-=can3(mcfed. damayted; or; .:l€§‘?ll¥-¢"‘!‘1‘?d: thereto,
destroyed. thereon, and pay, when due all costs incurred theretor. [ be ‘E°"C’“=‘V", proof of t
273, To' comply. -with _2ll-laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall . e
»and restrictions aflécting -said property; il the: Beneficiiry . so' ats] €07 10.-Upori“any default by grantor hereunder, beneficiary may at -any
in ing’ tirearics t. ¥ p the . Uni; i “noti i i by’ adent or by '3 recejver to be ap-
3 . HE i d to the adequacy..of any security . lor

:by-1iling ‘Bilic'ers>pr,search' ¢ Zagencies as d -desirable by the |
eneficiary, -~ g . - SR -

EERRA TN I3 it : . i oy
.To provide"and- continuously . maint 2in insurance. on- the buildings
hérmltender’ecled“oﬂ the said premises against loss,or;damage by:fire
and'-such “other tczards as the Senefici; from time to timé«rqqyire, in
an amount not less than'$. .. glgl} n P :11. The: entering upon and. taking possession of said property, the
\companics’ ‘acceptable“to ‘the benelitiary, collection of such - rents, issues and prolits, or the proceeds of fire and other
policies o, ' insurance: s).iall‘ be dr!lvered k¥ ene s . i) IS " policies: or ion ‘or -awards Jor any taking or damage of the
it the grantor o ¢ 2 3 property, and the application or release thereof as aforesaid, shall not cure or
iver sak i e’ 3 H X “waive:any’ default or notice of default hereunder or invalidate any act done
r / pursuant to such notice, B
i the beneliciary _may , Pre . K " . ount . v 12U n . delault by grantor in pa 'ment of any indebtedness secured
collected *undeér ‘any fire or other insurance pol'ey may ba applied by benofi-i - “hereby* or in p:.’ perlormnn’«’:eéol any agﬁ:c{nem hercun{ie . time being ol the
Clary upon any indebtedness sectired hereby and in .auch'order as beneliciary essence with respect to suc and/or performance,: the beneliciary may
may determine, or at option of y. the entire mount so:collected, or declare’ all ‘sums secured b, mediately due and payable. In such
any part thereof, may be released. to grantor.. S\ ch application or releasc: shall ici. B i
rot cure. or ,waive any delault or, notice'of defnult horeunder or invalidate any
" act ‘done pursuant fo such niotice, : s : :
5..To keep said premises_ free from construction l'ens and - to pay ‘all
| faxes, assessments and other charges that may be levied or assessed upon or
against . said . property, belore  any; part. of . such faxes, ‘assessments and other '
charges Zecome past due or delinquent ‘and promptly “déliver receipts therefor property to satisty
{o: beneficiary; should ‘the’ grantor: fail to’rake . payraent of ‘any taxés;insspss T g the time and place of sale,
. ments, insurance’ premiums, :liens ior, other “charges ipayable :by : grantor, either. proceed fo foreclose this trust
by dirent ~payment .or. by . providing | beneficiar i funds it i 86.795, o :
make such: payment, Dbenefici . may, i nake’ pa . 13 Atterithe trustes ‘has’commenced loreclosure by advertisement and
and the'amount 50 paid, with ‘inferest 'at'"]f oith”in"th sale, arnd «time prior to. 5 days before the date the trustee conducts the
hereby, 't g . 8 sale, the grantor -Or-any .other person so privileged_by ORS 86.753, may cure
the default or defaults. If the delault consists of a Iailure. ta pay, when due,
the trust. deed, the .default may be cured by paying the
i " the cure other than such portion as would

covenants hereof and for such
erty ho-inbefore described. as well as: th
'same extent thal they’ are ‘bound  for ‘the e X
described, and .all such payments shail be immec'iately due and.
} ent’ I,"’at the aption'o.

constitute: a breach of thia. trust deed., o ni S g E ' trustee’s ‘and attorney’s fees nof e
: - To pay all costs, . fees and, expenses, ol 1, ust including  the cos . Gk y o nen e e L PR Tt
of title sedrch as well ‘as-the othér costs and -éxpe; of the ‘trastee incurred R V' As?) erwise, the sale shail be held on the date and af the time and
in connection with or in e Horcing ‘ti.is obligation ‘and trustee's and attorney’s i in the notice of sale or the time to. which said sale may
inr:urredw_ el L ST St e ) N i . e may sell said property either
: P “and * de on or”procesding” pirporting ‘1o “oner parcel of ‘in Hl sell the parcel or parcels a
atlec 3 ‘af iciary 'ar:trugtce;xandfinvany!.smt, icti < the at the time of sale,
acti ; in which, the.Ben, or frustee may appear, including .
2 i e pay- all ‘costs ancf) expenses,’ in- A
or trustec’s atiorney’s fees; the pli i i onclusive proof
arayiraph 7. in all cases shall, be reol. Any person, excludin but including
“ifixed by the trial court = ¢ of an aspeal from any . judgment or the grantor and beneliciary, may purchase at the sale. .

_.decree of the trial ccurt, grantor further agrees {o pey such. sum as. the ap-. . . . hen trustee sells ursuant to the ’vmwu, nrovided herein, trustee
pellate court’ shall adiudge reasonable: as- {ae beneliciary's or trustee’s arfor- . ' ynan apply. the proceeds of sale 1o payment of (1) the expenses of sale, in-
rey’s fees on such appceal. N : o : cluding rhnjmmpenmlign of 30‘:’."' u-mle'obamlha rnaxu‘»?x c(»;r;:@ b)}'tru:lcu'n

= X 11t . B N attaeney, 3 o0 \CT/ SECUred 3, The truag Y. ) to a persons
Ttiy mu‘,""‘"’ agreed "'5?1 " : Aaving “recorded Tiens subsequent 1o the “interest of the trustee in the trust

. 8..In the ovent that any partian or a’:of. said property shall be taken deed as - their interests may appear in the order of thejr privcity and - (4) the
“under the right of emi de or cond tion, bened ¥ shall have the surplus, if any, 10 the grantor or to &is SuCessor in intecest entitled (o such

right, it it so elecls, to require vhar. all or any ‘pottion of the monies payable - gurpn .

o Sompensation lor such taking, which are. in eeresy of the amount required . 16, Beneficiary may from time to time appoint a CCEIOr OF success

fo pay &il . reasonable costs, expenses and attorney’s fess necesaarily paid “or sors {o any truatee: named herein or o amy SUCCRIOr frustee appointed? here-

lincutred by grantor ‘in such proceedings,. shall. be paid. (o beneliclary. and ‘under.” Upon such’ appointment, and ‘without conveyance 'to fhe succeasor
applied by it lirat upon any. reasoneblo cosfs and txpensss and attorney’s foes, trusteo, u(e latter shall be vested with al) title, powers and duties conlerred
in the trial and ppellate courts, ily “paid or” incurred by bene- Upan any frustee heroin named or appointed hereunder. Each such appointment

i proceedings, and the . balance applied- upon . the - indebted, and ‘substitution ahall be made by written instrument cxeculed by beneliciary,

o~ and _frantor agrees, . at its own exoenso, fo_take, auch ac!ions;.”, which, when recorded. in the ‘mortgage records of the county or counties in

and execute auch™inatruments-‘ay. shiall :be ‘necesvary (in obtaininig sich ‘comi ",\‘vhich‘.(ha‘pfoﬁertjz?i.«’bitunud,"shal} be conclusive proot of Proper appointment

pensation, ’promptly .upen bune[icinr)/'s requese, ;¢ ! i3 g ol the successor trusten. 0
LU A any:time:and -from time to time upon writfen request of henc- 17. T trust when this deed, duly executed and

liciary,- payrzent . of its lees and, prosentation  of, fhis desdand'tho note. for. . > e .a. ic record as Juoviderlyby law. Trustee is not

endorsement '\in’ cass ' of fult rcéahve;}izncolﬁlor‘cnnz'llalhzn);‘wilhout atlecting’* H ¢ # ding ‘sale ‘under ap . other deed of
the Jiability of any -person- for - the paymant .ol the .indsbtednets, {rustes. may. trust .or .of any., roceeding. in_which grantor, beneficiary or trustes -

(a):consent to the muaking of ‘any ‘map-or plat ol said ‘property; ‘(b):join in eliall'be a.party ‘unfess suc ‘action’ or proceeding is brought. by tristee,

K] =, . . e E I3 By B Loy ot ) 3 A A 2 5 k bednos il
NOTE; The . Trust: Deed, Act provides that the  trustee. hsreurder ;must:be either on attorney, who , is ar;. active, member of the Oregon_State Bar, "a _bank,. fr

5 or sovingshard lean’ ‘asséciation - duthorized ‘10" "do “business -under “1hp lows®of: Oregon'‘or ‘the' United “States; ' & title “insurgnce. company "authorized 16 “insure T
Property of this state, .its subsidiories,,q[filiares, 'agem; or branches, the United States or any agency thereof, or an escrow cgent licensed under ORS &94.505 o $T&.385, i‘

R W




B ~a—va1zd unencurribeted txtIe thetet )
recorded’ 3 e: M795 pag» 10772
rwhieh biiyers. hereln hav

The grantcr warrants that the proceeds.of the loan.re isented by .the. above descnbed note and th tmat deed are" -
. -(a)¥* primarily for grantor’s personal, family or househu!d purposey: (see-Important: Notice below);
mMWM&Mudmmmw: mmm 5 .%asx. o

Cus

This deed. applxes to, mures ‘o the benetit of an binds all parties. hereto, Zheir heifs, Iegatees, devxsees adnumstrators, execufors,
personal representatives,: ‘suecessors and assigns. The termi bereficiary shell.mean: ¢ke holder-and rowner,. including pledgee, of the contract
-secured hereby,’ whether or: not named as'a bene[lcxary herem n ‘construing this dé2d and whenever the corifext so. requn-es, the. masculme
gender mcludes the 10 ind ‘the neuter, ‘and the gular number m‘ udes the. pluml B ) . o .

t: above wntten ;

* IMPORTA’“ NO'JlﬂCE- Doluio, b wi rranry (a} or, f’b) Is

not cpphcualo, 1F wenantyL :[a) is appli ‘end 3310 y d5* g crudior.

@5 such word.d 1s: dshrc‘d in yrith-in-Londing. and . Ragulatl
MUST: ¢rrpl . tho “Act: : on-by: maklr( re:;uro’“

cf tha S3ave is & :crpere"en
kdgcmnf oppoilte

: y‘_vhe lcregomd “trust deed. All aumsAsecured by saui .
ou 1. .any, surms owma to you, upder tha tel ‘."5 ot
mld frult deod Cwh I afe; dalxvercd to. you
¢ deed tho

-is;the egal,,& wner and older- ot
a 1 hgrab;
. all_gvidence

} Bonofxcxary

bofere v will bo moda.

De nst yion‘o\,ar destrey this Trust Deod ‘or 'IHE':‘NO‘IE‘GM:I! it $3cured- 'loihrmulir be d’olh;a‘rad]o 'Ql\ﬁzlv\ii‘nlrlér ¢

¢

SR L. cémf ‘that

o was recexved for record on the
' Fe b “‘“Y 19.. 88,

d of Mortgades of said County
haﬁd




