‘ SED e
THIS TRUST D

7

s .. 2204

SIEAEE
made

» r’ny: of

== JONATHON

MOUNTAIN..»SI'.I’.‘IL“J'..:C.QMEANX 0

KLAMATH. COUNTY.

>
as Trustee, and

DAVID. ROSE. and OLGA B.. ROSK,. hushaed:
as Beneficiary, ~end PAMELA FORRESTER,

s et g - Sy

ints, bargains, sells and con

PTIO

SPECIAL TERMS:

together with all and singular the ‘l‘énemants,
now or hereafter appertaining, and: the rents;
tion with said real estate. ¢

and!wifes.. ;
all as tenants in commén
* WITNESSETH: B

:.County, Oregon, described as:’

N OF WHICH IS MADE.A:PART HEREOF:

DRA  JUDITH MILLER,

veys: to: trustee in trast, with power of sale, ’t‘hg'*ﬁz‘b’ﬁé‘ffj’ i

T

R

BY THIS REFERENCE.

: The Grantors shall be required to provide the Beneficiary proof of
payment ‘for ‘real’ property -taxes-each -year ‘when-the
Grantor should not pay .the real property taxes,

amount paid will be added back ‘to the balance of

* taxes-are-paid. In-the~event the
the Beneficiary will pay and the .
the Note secured by:this Trust Deed.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

;.. FOR -THE PURPOSE. OF ,S‘ECURING,PERF.'ORMAI‘VCVE‘O[,\each ajreoment of grantor herein contained and payment of the

sum of... FIFTY=FIVE THOUSLND_AND NO/100

note of even date—here!*}ith,‘ payable to :Deneticiary or' .order. and,
not sooner' paid, ‘to -be:dus and payable 2 PEX . Ler) ;
The date of maturity of the debt secure
. becomes due and payable. In the event
sold, conveyed, assigned or.aliendtod by the grantor without #irst
then, at the beneficiary’s option, all obligations. secured by this ins
herein, shall become immediately dus and payable: % 7" o

d by‘.l

To protect the security of th's trust deed, grantor igrees;i -

1. To protect, preserve and maintain said property in good condition
and repair; not to remove:or demolish any building or improvement thercon;
not {o commit.or-permit-any waste of eaid: sroparfy. - . s o

.. To :complete “or: restore promptly. and in dood and ‘workmanlike
manner ‘any ‘building or’improvement whizh ‘mey. be constructed, damaged- or
destroyed thereon, and pay when due all costs incurred ‘therefor. P!

*'3. To comply with: all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said properiy; it the beneficiary”
Join in executing such financing statement: . pursuant-to  the U’r’:ilorm Commer-
cial :Code as: the 'beneficiary may require and .to pay for filing ramie in the
proper public office or_oflices, as' well ;ns ithe ‘cost. of all. lien searches made
by {diling ofticers or searching agencies’ a1’ may be deerned desirable by the
beneficiary,: > 7 it U T LT BT ¢ i

4. To provide .and ;continuously maintain insurance -on the buildings
now.or hereafter erected or the said prenmiises zdainst loss or damage by ‘lire

and _such other hazards as the efigiqr ! tim fime "require, in
onammount mot. Tess than 3. L0 T LA PR LPR (PR TR dme require, in
ies acceptable to the b '¥: \vith loss payable to the: latter; all
policies of:insurance’ shall' ba "delivered 'to’ the beneliciary as’soon as; insured;’
il the _grantor shall tail lor any reason fo procure any such insurence and to
deliver:said' policies to the beneficiary at lvast filteen days prior. to the expiras. .
tion of any policy -of “insurance now or :herenfter placed on:said buildings,
the. beneficiary .may  procure the same at granfor's expense. ‘Tho' amount
collected .under any tire ‘or__other’ insurancc. policy may be ‘applied by beneti--
ciary ‘upon ‘any indebtedness secured herchy.and in such order as beneficiary
may determine, or at option of iciary ' the entire so collected, or
any .part:thereof, may be released .to grantor. Such application or release shall
not - cure or.waive -any .default or :notice of default hereunder or invalidate any

act done pursuant to such notice. o i R

5. To keep said’ premises .free 'from: construction Iens and (o pay all
taxes,  assessments and other charges that' may be levied or assessed upon or
against -said . property ; belorc: any ; part-of: such; taxes, assessments and ' other
charges .become, past due or delinquent. anl, promptly déliver. receipts therelor.
to -beneliciary; should’ the_ tor fail’ to' riake payment of “any taxes; assessw
ments, - insurance. premiumb, liens ‘0r" other’ charges ‘payable’ by “grantor, “eithe
by’ direct “payment: or. by | providing . bene ficiary :iwith hundsywithxwhich' to
make such. payment, beneliciary .may, at.its option, make Jpayment thereo!,
and the amount so paid, with interest at tle ratc set forth in"the nofe secured
hereby;together ‘with - the obligations' described . in* parajraphs 6 ‘and: 7° of this "
trust deed, shall be added to and become: a purt-of the debt secured by this
trust deed, without waiver of any rights .rising from breach of any of the
covenants_hereof and for such payments, vsth interest -as aforesaid,:the prop-
erty hereinbefore, ‘described, -as”-well a3’ the  granior, ishall’ be ~bound to'‘the
same extent ‘that they are bound for the payment of the obligation herein
described, :and all such payments shall be immediately: due.and. payeble with-.,
out notice, and the nonpayment thereof shull, at the aption of, the beneficiary, .
render "all *sums ‘secured’ by this trust deed immediately * "dnd payable an
constitute:a breach of this trust deed. 7 1" L . ]

« To pay -all ‘costs,; lees and.expenses -of this.trust :including :th cost
of title search as well as the other costs aid 'expenses of the trustee ‘incurred
in connection with or in enlorcing this obligation and frustee's and attorney's
fees actually -incurred. i ro

. To -appear:in ‘and: delend d
alfect the security rights or-powers of bei rusteé; 2 :
action or, procéeding in:which.the :beneliciary or trustee may appear,:including
any suit for the foreclosure. ol -this deed, 'o pay' all costs and expenses, in-
cluding evidence of title andithe beneliciar.s's or trustee's‘attorneys lees; the

17 y's “fees ¢ 1 in .thit: paragraph 7 in all cases ‘shall_be
tixed by the trial court and.in the event o! an appeal from any judiment or
decree of the frial court, grantor {urther airees:to .pay such. sum as the ap-
pellate court shall adjudde reasonable as the beneiiciary’s or frustec’s attor-
ney's fees on such appeal. : . . L ‘

Tt is mutually agrecd that:

8. In the event that any portion or; all ol said properly shall be taken
under the right of eminent domain or'condennation, beneliciary shall Aave the
right, it it 50 tlccts, to require that all or uny- portion ol the monics payable
as compensation lor such taking, which are:in vxcess of . the amount required
to pay -all reasonablo_costs,’ expensea and .attoracy’s lees necessarily ~paid or
incurred by grantor in such procecdings, - shall be paid- to benehcl’ury and
applied by it :lirst upon any'reasonable coslt and expenses and attorncy's fees,
both in_the trial and courls, ily - paid or inculrngbLy ljene~

iiw..Dollars, with interest thereon
made. by. grantor,  the final -payment .of principal -and «interest hereof, if

the within described property,

>y legally : entitled - thereto,”

so' requests,fo” " |
time without

according to the iterms of a -promissory
Q, ;19 Cerrgadoce: . . . o tie TEIg
e date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

ha

trument, irrespective of the maturity -dates expressed therein, or
: [ H

E o
#ranting any. easement or Creating any restriction thereon;
subordination or other- agreement allecting this deed or the lien or charge
.« thereol; . (d). reconvey, without.warranty, all or any part.of the. property. The
grantee in any reconveyance may be described as the ‘“person or- persons
and the recitals therein of any maftters or lacts shall
be conclusive proof of the fruthiulness thereof. Trustee's fees for any.of . the
. services mentioned in this paragraph shall be not less than $5 - n
Y10, " Upon® any -default by grantor hereunder, beneficiary may at any
z notice, ‘either in person, by agent or by’ a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for:
the indebtedness hereby secured, enter upon ‘and ‘take possession of. said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues_and ‘profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti includi; ble attor-
ney’s fees upon any indebtedness secured hereby, bene-
ticiary .may determine. .
3 11, The entering upon and taking possession of said property, the
collection of such rents, issues and  prolits, or  the proceeds ol lire and other
-"insurance ‘policies or ‘compensation or awards for any taking or damage of the
.property, and the application or relcase thereol as aloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant fo such notice. ¥
¢+ 12, -Upon.default by grantor in payment of any indebtedness secured
hereby "or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to: foreclose this trust deed
in equity ‘as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, -either at law .or in equity, which the beneticiary -may have. In the
latter event the beneficiary or the trustee shall execute and cause lo be recorded
‘his written notice of default and his election to sell the said described -real
property lo satisly the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereof as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS '86.735 to

(c) join in any

and in such order as

 13. Alter the trustee has commenced foreclosure by advertisement and
salo,-and at:any-time_prior to 5 days belore the date the trustee conducts the
sale, tho gdrantor or'any other person so privileged by ORS 86.753, may cure
the default-or detaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount d’;;e,.at the time of the cure other than such portion as would
0t thenibe due “had 'no default occurred. ‘Any other default that is capable of
being cured may be cured by tendering the performance required under the
s:obligationor trust:'deed. In any case, in addition to curing the default or
.delaults, .the. person effecting the cure .shall pay- to the beneficiary - all costs
and _expenses’ actually. incurred in enforcing the obligation. of the trust, deed
‘together with trusteé’s and attorney's Iecs‘mt"excgedirlxg‘ the amounts provided

bylaw. i . ERS . N
14. O se, the sale shall be held on the date and at the time and
place designated -in the notice of sale or the time to which said sale may
be: postponed -as -provided -by. law. .The trustee may sell said property either
one :parcel’ or-in.-separate -parcels:and ‘shall sell. the parcel or parcels at
auction” to "the "highest: bidder “for ‘cash, payable at the time of sale. Trustee
hall’ deliver. to” the purchaserits deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied’:’ 211,13 recitals in the deed of any matters of fact shall be conclusive proof
of ‘the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

. When trustee sells pursuant to the fowtu provided herein, trustee
shall ‘apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation ol the frustee and a reasonable charge by trustec's
ttorney, (2) ro the odligation secured by the trust doed, {3) ta all persons
Raving recorded Hens subsequeni to the intered oF tie trusiee in the truat
deed ‘as their interests may uppear in the ordec of their peierity and (4) ths

. surpllus, il any, to the grantor or to his successer in interest cntitled 10 sucl;
aurplus.

P 16. Beneliciary may {rom time to time appoint a successor or succes-
sors fo any trustee named herein or to any trustee inted here-
under., Upon such appointment, and without . conveyance fo the successor
trustee, tf: latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder; Each suchk appointment

ficiary in -such pwceedlrngs,fand the balance applied ‘upon the
secured: hereby;. and .grantor. agrees, .at -ifs gawn, expento, . to.take. such; action:
and ‘execufe such instruments. as’ shall ‘be’ fiecessary tin obtaining such’ con
i p ptly upon iciary's requ:st, . 3

9. At any time and from time to: time upon written reques? of bene-

liciary, payment of its fees and presentation of this deed and the’ note for
endorsement - (in case of full reconveyances, : for lation), without: stecti

- theliability ol any person for ‘the pay iof the i i

(a) consent to the making ol any map o plat of said property;

ST e ey e 4 R I R

deb.

trustee may
(b) join in

BT Y

and sub shall be made by written instrument executed by beneficiary,

s when. recorded. in -the mortgage records of the county or counties in
which the properfy is situaied, shall be lusive proof of proper appointment
of the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusttee is not
obligated to notify any party hereto of pending sale under any.other deed of
trust or of any action or. proceeding in which grantor, beneliciary or - trustee
shall be a 'y unless such action or proceeding is brought by trustee.

Sh ey

NOTE: “The .Trusf' Deed: Act  provides -that, the 1ustes here
or ‘savings “and ‘loan - assaciation authorized 16 do busines:
property of .this state, its subsidiaries, affiliates,

under must-be - aither ;an: attorney, whe :ix al
3 under the luws>of Qregon or the United
agents_or branches, . the [United Stajes or ony agency thcu.-o(,

n_active;member, of: the . Oregon . State :Bar, a bank, trust-cempany
States, ‘o title insurance company authorized to inwufe title to real
or on escrow agent licented under ORS 856,505 1o 694.585.




; £ he-granior covenants ndwé'[ff es; fo' and . with. the. '=fx
fuhy sezzed“m Iee szmpIe of- saxcf describuct real property'and *has*a valxd

" The éiﬁiritbr waﬁants thal the proceed s of x‘he onn represer‘ted b_ the above descnbed note ‘and this trust deed are:
“(a)* primarily for grantor’s personal 1 sm:] ee’ mort
K¢ KKXFM’IE%XEH :

B N 1 L H N .
(Tius deed apphes to, mures fo the: benelu of and bmds I 1 heir heirs, legalees, a'ewsees, dmini: mt rs, fors,
personal representatives,’ Successors and assigits, The term benshc:ary shall mean the holder and owner, including’ plodpee. of the contract
secured hereby, whether or not named as, a'a. ane!l’rmry horem. In construing this deed and whenover fha con!ext s0 mqutres, ghe masculma
gandar mcludes !ha inine and, the i ’ «md hw ingul, bc Tud the plural :

"IMFORTANT OTICE nlolo, yllnlng out, reanty’|

nat. awplicablu, if, warranty (o) is. applicable and e, bonoﬁdary is

as w‘h word s definad. in: the: Tru)h-in-l.ondlng et andRogulation. Z,1he

l' UsT* with the ‘Act nd; Ro Ml") by maling requirsd
13 /!

' REQUEST FOR FULL RECONVEYANCE
bo usod only whon ‘¢bligations huvo bncn pald

s Tha underugm:d is tha legsl owner and /10 & lebtednass aacured by‘ fhe tcrogomg trust deed. AII surns secured by sald
«truot deed have been. fully paid and satistied, oy Ixareby ara. mac!ed, on.payment to’ you.of any. sums owing o you. under: the terms of
said trust deed. of, pursuant .to staruto,wto cazn .eI <4l evide _of indebtod. ‘aecuraé by amd trust-dead ¢ which: are” dehvarad' to -you
beremlh torgether with oaid trust deed) and, to teconvey,,w:thout wa'mnt i -parties demgnated by tlxe» terms of- satd trust deed the

MOUNTAINXTVITLE COMPANY OF
K3/ &MATH ’CQUNTY '




RAERE L:a'?GAL"IPBSCRIP,TION

i

PARCEL 11;

A tract of land situate ip the?nal/4znéi/4 of Section 26, Township ‘38
South, Raﬁge'st@st of -the Willamette‘Meridian) Klamath County, s
-Oregon, béihgfmb*edparticularly;deScribed as ‘follows:

right of way line
421, more.

, thwestefly

) dagree

Cner

: ﬁhe g
degrees 334 '

Property

Microfilm‘

Township 38
unty; .

don State

from which

TES No. 1,

said point

real Property

Records of
West along saig
rees 24

ibeqd in
West a distance
Way line of
,jdegrees"33{,l ;
feet, more or

—~M.and duly
-on Page _2356
:Evelyn:Bie n,

By .




