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wday of ... Eebrua

: accord:.ng %o the’ offch.al plat thereof on flle in® the off:.ce
of the County Cl Tk - of Klamath Couni,y, Oregon. ; =

together ‘with all and singular the ¢ ! heredHuments and appurtenances ‘and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached fo or used in .connec-
tion with said real estate.

... FOR THE PURPOSE: OF. SECURING PER"OR[WANCE of: each agreement of grantor herein contained and payment of the
sum of - FORTY. THQ. .THOUSAND. F.OIJR.. HUNDRED AND...NQ/ 100,

($42 400 00) ......... mesDollars; . with inferest’ thereon accordmg to the terms of a promissory
note of even date herewith, payable to- benehcxary or rder and made, by : gmntor,]the final: payment of prmcxpnl and interest- hereof, if

not sooner paid, to be due and ‘payable :::PEL.: terius; of. note LiZiE B

The date of maturity of the debt sscured by th’s instrument is the date, stated above, on bech the imaI mstallment oi saxd note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor: without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secur(‘d by thzs mstrument irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i P s

To protect the security of this frust deed, granfor agrees: d

1. To protect, preserve and maintain said property in good condition grantmﬁ any easement or creating any restriction thereon; (¢} join in any
and repair; not to remove or demolich any -building or xmpro‘ ement thereo subordination or other agreement aflecting this deed or the lien or charge
ot to commit or ‘permit any waste of-said property:-- - [V S .--thereal; (d) .reconvey, .without warranty, all or.any part ol the. property.  The

2. To_ complete or. restore’ promptly ‘and in-good sni workmanhke _-grantee in any reconveyance -may be described as the 'person or persons
manner any building or -improvement ‘which ‘may. be constructrd, damnged or® 'legally entitled - thereto,’”” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs mcurrcd therelcr PR be canclusnve proof of the truthfulness thercol. Trustec’s fces for any.of the
3. To comply -with all laws, or di; T cov ts, condi- . . serwces mentioned in this paragraph shall be not less than $5.

tions and restrictions affecting said property; it'the beneficiary 50 requests; to : 10."Upon’ any. delault by grantor hereunder, ben!llclary may at any

join in ting such tii pursuant to_the Uniform Commer- time w:thout notice, either. in person, by agent or by a recciver to be ap-

cial. Code au:the beneficiary -may require.and o pay for liling seme in the. pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oifices, as well as the cost of all lien searches muade - the indebiedness hereby secured, enter upon and take passession of said prop-
by hlmg ollxcem or searcbmg agenc,es as_may be deemed dvs:rable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary, © issues end profits, including those past due nnd unpaid, and apply {he same,
‘o prov.de ‘and ‘conti uously mamtnm insurance on the buildings Iess costs and of nd attor-
now ‘or hereafter erected on the faid: premises £gainst loss or Jamagla by fire ney’s lees upon any indebtedness sccurcd Ixercby, and_in uuch order as bene-
and such other Ahazards as the bl:nchculry may: from time to time require, in | liciary may determine.
an amount noi less than $._.... J’ h - v :11. The entering upon and taking possession of naid property, the
companies . acceptable to the b yva ey pay: able to .the latter;. all collectmn of such_rents, issues and prolits, or. the proceeds of fire and other
policies of insurance shall- be dehvered to'the benelmmry as' s30n:as insured; insurance ‘policies or compensation or awards for any taking or damage ol the
if the grantor shall fail lor any reason to procure any such irsurance and_to. . property, and the application or release thereol as alorcsaid, shall not cure or
deliver said policies to ‘the beneliciary at least filteen days prio to the expira< waive ‘any delfault or notice of default hereunder or invalidate any act done
tion of any  policy of insurance now or hereafter plm:ed on’ said : buildings, pursuant to such notice.
the  beneficinry ; may procure the same at grantor's expense. The: amount- ¢ 12.-Upondefault by grantor in pay of any indebted secured
collected under any hre or other insurance policy may be apglied by beneli- ereby or in his performance of any agreement hereunder, hmc bemg ol the
ciary upon any indebtedness secured hereby and in such order: as beneficiary essence with respect to such payment and/or perfor the ma
may determine, or at option of beneticiary the entire amount 30 collected, or declare all sums secured hereby immediately due and payable. In such an
any part: thereol,may be released-to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or -waive any default or notice of default hereunder or invalidate any in equity as a mortgade or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale; or.. may ‘direct the: trustee to pursue any other right or
. To keep said premises free from construction Iens md to payall remedy, either at law' or ‘in -equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied or aisessed upon or latter event the beneliciary or the trustee shall execute and cause to be recorded
against said .property: belore any: part of “such taxes;. assessm:ants and other his written notice of default and his election to sell the:said described real
charges become past due or.delinquent and.promptly deliver receipts therelor .- property to satisly the obligation secured hereby whereupon the trustee shall
to beneticiary; should the grantor tail to rhake:payment of “any "“’-”» 3ssess- .. fix the time and place of sale, give notice thercof as then required by law and
ments, ‘insurance premiums, liens ‘or other charges payable”by grantor, either " ' proceed to Ioreclose this trust deed in the manner provided in ORS 86.735 to
by direct’ paymient. or ‘by : providing : bcnehcmzy with' funds { with s which’ to'~ gg, 795,
make such; puyment, : beneliciary . may; at its option, -make .péyment :thereof, 13. Af‘g

‘the fruslce Hhas commenced. foreclosure by advertisemnent and

and the amount so_paid, with interest at .the rafe set forth.in tie r_notc,secw'ed sale, and at, anytime:prior to.5 days belore the date the trustee:conducts the .

hereby, together with the obligations described .in ‘paragraphs 6'and' 7 of this'"  sale, the rantor or any other person.so privile, ed by ORS 86.753, may curie
trust deed, shall be added fo and become a part of the debt secured by this gh,,'dduufg or y" the d B ot ﬁ; a Knlure to pay,” uher); idue,
trust deed, without waiver of any rights arising from breach ol any of the sums secured, by the trust deed, the default ‘may be cured by. paying the
covenants hercol and lor such payments, wth interest as aforesaid, (the prop- . entire nmount;due at.the, time of the cure other than such portion as would
erty hereinbefore. described, as .well a3 . the  grantor, 'shall* be - ‘bound “ta’ the': ‘“ not ‘then‘be due ‘had no default occurred.’ Any other default that is capable of
same extent that they are bound for the; payment of the obligation herein being cured may be cured by tendering the performance.required under the
described,: and:ail such ‘pa shall be ly. due:anc!; payeble:with- .. .. obligation ‘or: trust, deed. In any case, in addition fo curing the delault or
out notice, and the nonpayment thereof shall, at the option.of’the beneliciary, ... . defaults,’ the: person, elfecting the cure shall pay to the beneficiary: all costs
render all sums secured by this ‘trust’ deed i Edlﬂ EIY ue u’d paya ‘and , expenses’ actually _incurred  in enlorcing the obligation of the trust. deed
constitute a breach of this trust'deed. together with: lrustees and atlorneys fees ‘not exceedmg the amounts provxded
6. To pay ‘all costs, fees and expenses . of thts trust: mc'udxrg the* cast “ihy lave, e

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, ¢1,,_. sale shall be held on the dale and at the time and
in connection with or in enlorcmg this obhgatxon and tmslees and auomeys place d,,,,gm,ged in the notice of sale or the time to which said sale may
fees aclually incurred,. : be. :postponed as. provtded by :law. The trustee' may sell said property either

To: appear ion 4 Oflmé f° . in>one parcel;or.in separate. parcels and . shall sell the parcel or parcels at
alfect tﬁ! security” rights or"powers of beneficiary or trustee;” aad 'in any ‘suit, auction to the Highést' bidder lor cash, payable at the time of sale. Trustee
action or: proceeding in which' the: beneliciary or: trustee’ may DKPEHY‘JHCIUd'"é shall délivér-to'the parchaser’its deed in form as required by law conveying
any suit for the loreclosure of .this deed, to pay all costs ani expenses, .in- the property so sold, but without any covenant or warranty, express or im-
cluding ev:dence ol title and the beneliciary’s or trustee’s attorney’s lees; the pl,ef 7};“; recitals in the deed of any matters of fact shall be conclusive proof

’s fees { in this paragraph 7 in all cases shall be - of the truthiulness thereol. Any person, excluding the trustee, but including

fixed by the trial court and in the event of anappeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to -pay s such sum:as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall ﬂdlﬂdgc T ble as the y's or ‘VU“E’S attor-- - shall apply the proceeds of sale o payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. : : o cluding ‘the compensation of the trustee and a reasonable charge by trusiee’s
Itis mutually agreed that: i attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any P°ff'°n or all 01 Sa‘d P’°P€"f" ‘shall be taken deed as their interests may appear in the order of their priority and (4) the

under the right ol shall have the . surplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so; elects; to require tbat all‘or any portxon of the inoniss payable surplus

as compensation for such ‘taking, which are in excess of :the amount requ:red

16. Beneliciary. may from: time to._time appoint a.successor or succes-

to pay. all. reasonable costs, expénses and atforney’s:iées necéssarily xd cr sors’ o any’.trastee named herein or*to any. trustee . app d here
incurred by grasitor in "such’ proceedings, shall . be paid o henelici under. Upon  such . ap, mlmgnt, and . without yar to _the

applied by:it litst upon® any ble costs and and, a"amey’: fees,”  Tprustee, lx’o latter shall be veated ‘with all title, powers. and duties conferred
both in 'the trial and ‘a anﬂfe ‘courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hercunder. Each such appointment
ficiary in' such proceedings, and ‘the balance applied ‘upon the indebtedness - and substitution shall be made by written instrument executed by beneliciary,
secured - hereby;, and  grantor ; agrees,  at - its :own; expense, to.-tajie.such; actions'..::.which; when: recorded, in .the..mortgade records ol the county or counties in
and execufe -such instruments as shall ‘be nécessary in ‘obtair ing sucix ‘com-" " which. the pmperty; is situated, shall be conclusive proof of proper appointment
pensatmn. promptly upon benelxcmry s request. al the successor trustee.

VAt any” time ‘and! from; time: to time upon written: ("que't of chene- - 17, Trustee accepts this trusf when this deed, Culy execufed and
iu:mty, payment of its lees and presentation o} this deed ani the note for acknouledgcd is made a public record as provided by law. Trustee is not
endorsement (ir case of full reconveyances, for ‘cancellation); without ailecting.:  ~obligated;to notily - any ‘party hereto of pending:sale under any. other.deed of
the liability of any person for the. payment of the indebtedness, trustee” may’ trust or.of any action or proceeding in which grantor, beneficiary or " trustee
(a) oonsent ta rhe makmg ol any map or plﬂt ol smd propcr‘y (b) ]oxn in shall be a party unless such action or proceedmg is bmught by trustee.

Sre ey iy es Ceeitr b § o

NOTE: _The irust Deed, Act provides that. the;, trus'ea hereunder mu e enther an:ottorney; - who is :an: active. member: of the.Oregon: Stote :Bar, a ' bc:nk* trust -company
or savings ‘and loon associction -authorized to:do. business under . the laws* of Olegon or the .United States, 'a title insurance company cuthorized to insure title to'real
property of thxs slute, its subsxdxunes, offxlmres, ugems or brclnches, 7ha Unm:d S!ales or any agency thereof, or on- escrow agem Im:nsed under ORS &96.505 to 696.585.
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VE ‘ACCOUNT “WILL, B ADDED Bacg T0

AID RECEIPT By ‘THE: SELLER 7o

Tty

raritét; ivar:ranfs that the Proceeds of tks loan rép}ééentu‘ ) L ‘ scr,
rimarily for' YALOC's Pérsonal, ‘familys or househald purpocrs ¢ AL

. "T{u‘s a'éed :;a'pplie's to,‘ilhures- to the ﬁenehto‘ | [ y rfparties.l.zerétq, their heirs, leggtgek, devisees, administrators, executors,
p‘gt;qnal represer{tative‘s,_ suc ns. T} ferm 1 icia, shall'mean the ho_lder_and, owner, includ_ing Pledgee, of the contract
Secured hereby, whether 'or irmed ‘bernetici, L in.'In truing this deed and.whenever the context so requires, the masculine
s t, ) 14 I - the‘l fm - ’ P PR . B B . B -

*.IMFORTANT NOUC_E;. Delate, by lining out,: wi Wurmnlx {a)} or (b)is

h
not apalicable; .if warrenty (g} is applizable End,lhu(bené Fclary is a.credifor !
as such word ‘Is definod ln‘lhea'l’rulh-in-l.ondi ancl Ragvlaﬁon‘Z, ‘tho
“comply w e ‘Adltand” : }mak[rig’"rbiwlmd
I:H9,,oi-‘aqylvdldnl.'
‘netico. g

LR BRI
e abave'is ¢ corporation,
knowledg, 130t ‘opposite,

RECUEST ‘Fop Fuy, RECCNVEYANCE
d enly vihon obllue{lonx hc‘v

‘Boneficiary

Do njgl lote ‘or:duﬁnyr this Trush bocd onr THE NOTE which [y mtué!n,»Be!h mvst be dolivered 1o ™ Wruites for cancall. boforg ‘ONveyance will be made. o

thin ins ument
the ... .. day

n
or as fee/file/instru.

m’éﬁi‘[micro&lm/regepti'on No

- porj.(q el 0 7S : ; 7 s : E o = Record of Ma;{ggges of said County.

S e ‘ : “County affized
“AFTER RECORDING RETURN To < - - e TR

VOURTATN | TITEL, CompaNy.

Witness my hand V'af;dv*;séali‘?éfl' I

e
—




2889

UBORDINATE
UST 4, 1986
GON, IN FAVOR
. AS BENEFICIARY, yprey

AND. IS SECOND ayp S
86 AND RECORDED ayg
OFILM RECORD, KLAMATH Coypry, ORE
3 VINGS Anp
SECURES THE py TE THE

iSCOTI‘ R. KANNA anp DENA L. KANNa, BENEFICIARIES HERETN, AGREE TO ppy
ALL PAYMENTS‘DUE UPON PROMISSORY NOTE
LOAN "assoc » s

DUE
IN FAVOR oF KLAMATH FIRsT FE
ND WILL SavE. N

| STATE oF OREGON: county OF KLAMATH,
' Filedbfof fecofd at

'réque‘st?of;f
of - Februarz L A.D.,f',: ’

ol po . of 2 I Ol‘l‘Pég
SRR ' ‘f-{fE_Velyq: Biehn,
. By —

DlLllli S o g,




