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R e

SN WITNESSETH:

> “Klajjiéth i 1i-{County, :Oregon, described as: e

G e N e L

~ The West half. of Ebﬁkf,faﬁd°thé.following described portion of

P ERaEh 7

‘the Southwesterly line of said Lot, 33 feet 4 inches to the place of beginning.

Klamath County Tax'‘Account: #3309—2801\.—1 1500.

tion with said real estate,

Grantor.irrevocably grants, bergains, sells ‘and conveys to trustee in ‘trust, 'with power of sale, the propérty

‘ ‘Lot 2, of :Block': 39 of

Hot Spri_ngq 'Additign to the City of Klamath Falls, Oregon: Beginning at the most 3

Vesterl ‘corner of said Lo 2 and running: thence Northeasteérly: along the:line of Lotg!

i 1-and: 2 of 'said Blyock, 75-1:"eet;.;thence :,,in«a.Southeasterly direction, parallel: with the -.
Northeasterly line of ‘said ‘Lot, 33 feet L inches; thence in a Southwesterly direction,

’ParallelﬂWith%thgﬂﬂqrAhwgsﬁeg;xplineﬁgﬁ Saigﬁhot.2,275wfeetgmth@npe;Northﬂesterlxaalong

togethsrwith all and singular the tenements, hereditaments . and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ronts, issues and. profits -thereof and all fixtures now or hereatter attached to or used in connec-

<. FOR THE PURPOSE. OF SECL'RHVG:PERFORMAI‘IQE of ceach: agreemient of grahtor herein’ contained and payment of the

. - FORTY-FIVE THOUSAND AND NO/100

~:Dollars; with iriterest thereon according to the ‘terms of

not sooner paid, ‘fo be due and payable ;

es due and payable. In the event the within described property,
sold, conveyed, assigned - or alienated by :the. grantor ‘withou? #i
than, at the beneficiary's option, all obligations secured by this

‘kerein, shall become immediately due and payable] -

To protect the security of this trust deed, gdrantoragrees:

and repair; not fo remove or demolish any buildling or improvement thereon;  subordination. or other agreement alfecting this deed or the

a promissory.

date herewith, payable to enoficiary de; by..grantor, - the tinal -payment- of principal -and interest hereof, if

) LS 80 Sy D Preesn e
, . :
The date of maturity of the debt socured by this instrumant is the date, stated above, on which the tinal installment of said note

1. To protect, preserve and maintain said property ‘in good condition - granting any easement or Creating any restriction thereon; (c) join in any

lien or charge

not to commit or permit any waste of said PrOpert g, - P e oo thereoky (d) . reconvey, without. warranty, all or. any part of. the property. The
R 2. To complete or restore promptly - and in :good and workmanlike ~ grantee in any reconveyance may be described as the “‘person or persons

“menner any building-or- 3 be constructed, damaged : or- - legally. entitled .thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, an urred therelor. : 1 be conclusive proof of the truthlulness thereof. Trustee's fees
3. To comply with all laws, ordinances, regulations, .covenanis, condi- .. - seryices mentlone_d in this paragraph shall be not less than $5,

for any. of the

tions and restrictions allecting said property; it tie Beneliciary S0 requests, to 10. Upon® any detault by grantor hercunder, beneficiary may at any
1ons . ! e £ y

Join in 4 suc. pursuiint. to the Uniform Commer- ithout notice, either in person, by agent or by a rec
cial Code as the beneliciary ‘may. require and ¢ pay for filing same in the i

proper public olfice or oflices, as welil -as the cost of all lien searches maede
by filing otficers or searching agencies as may 5S¢ deemed desirable by the
beneficiary, >+, : f N i
:.°' " 4. To provide and continuously raintain insurance on the buildings
now” or herealfer erected on the sajd premises a.’.u’nst loss or damage by ‘tire
&nd  such ‘other hazards as eligiary may” hom fime to time require, in
&n amount. not Icu;tban s.fua P Sul;;alb ]‘:e.u,v iue_u, written in

feg ble .to i wit, ,

as soon as insured;’ '“insurance ‘policies or com,
procure any. such insurance and. to. -property, and the applica
ast fifteen days prior to the expira- ~ ‘wajve ‘any default or no
herealte: placed “on said buildings, pursuant to such notice,
at granior's .expense, The: amount. . .. .. .
e policy may. be applied by bensfi.
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option of bereficiary the entire amount so collected, or
any part, thereol, may :be released to grantor, Such application or release shall
naticure ‘or waive- any default _or notice of default -hereunder ar invalidate any = equity. as_a, mortg
act ‘done pursuant to such notice. : . 3 advertisement  and. sale,
5. To keep said premises free from constriiction Liens and to pay all remedy; either-at law
taxes, assessments and. other charges that may be levied or assessed upon or . s
ajfainst’ said - property. before: any . part: of- such:.ia1e3; zssessments and. other

eiver to be ap-

f 11 The entering upon and taking possession of said property, the
e _to the latter; ‘all .gollection of such rents, issues .and .prolfits, or the proceeds of fire and other

cherjes become past due or delinqusnt_and, promptiy Celiver receipts therelo property to satisly th gation secured hereby whereupon the trustee shall
20 beneliciary; should the. grantor fzil to make, pavmert of “any taxes, Asses: Lix the time and place of sale, ‘give notice thereot as then required by law and

ments, insurance: premiums, liens of other “charges’ payable!'ty érantor,“either

by’ direct! payment -or: by providing . beneliciary. avith funds: with” which o

proce;d to’ foreclose this trust deed in the manner provided in
make such. paymenl,:_beneﬁciary may, at. its optic p,;mnkg payment thereo, ‘13.:

frust deed, shall be added to and become a part ¢ debt ‘secured by this  ha default or delaults. 1f the default consists of a lailure to
trust’ deed, without waiver of any rights arising f-om breach of any ‘of the
r, such payments, wih interest us aforesaid, the prop-

ibed, ‘as well ias. the - grantcr,shall *ba ' bound - to theit th : 0~ ¢ Any other default that is capable of
same extent that they are bound lor the payment of the obl i i the performance required under the

described, and:all such :payments shall b R Wil A in addition oo curing
out rotice, and .the nonpayment thercol shall,. (35 r.of v idelaults, the: person. effecting the cure.shall pay to the bena
‘sums secured by this trust deed im ! a 10 . and, expenses’ actual{y incurred . in enlorcing the obligation of
constitute a breach of this trust deed.' - S o el R 5 i
To pay all costs, fees and -expenses:of this trust including the cost.": by law.

ol title s’earch as well as the other costs and . expenses of the trisfee incurred 14, Otherwi ; the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which

fees actually :incurred. R S LT, Syt : : : -The. trustee may sell said
7.-To appear 'in an detend . any* aci on -or “proceedi

alfect the security rights or’ powers of de_neh'ciary or’ trustee;

action or: proceeding in which 1 : : to'ithe puréhaser its'd,

any. suit for the loreclosure o rgperty 30 sold, but without any covenant or war:

the
cluding evidence of title and iciary”: 3 g e plied.

fized by the trial court and in the event of an appcal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees {0 oay such sum as the ap-~ 15. When frustee sells pursuant to the powers provided herein, trustee

Liciar £ ©i13." Atfter the tru;!e'e.‘ his ‘commenced foreclosure by advertisement and
"ard the amount, so_paid, with_interest at the rate st f; : sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together” with- the obligations ‘described iri 1 sale, .the grantor or-any other person so privileged by ORS 86.753, may cure

todether with r(bgfees ‘and 'atto;néy's fees not exceeding the amounts provided

i ¢ r . he recitals in the deed of any matters of fact shall be conclusive proof
ntioned ‘in this paragrash 7:in of the truthiulness thereof. Any -person, excluding the trustee, but including

ORS 86.735 to

pay, when due,
y paying the

the default or
ficiary all costs
the trust deed

said sale may
property either

pellate court shall adjudgde reasonable as the beneliciary’s or trustee’s’ attor. shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney’s fees on such appeal, cluding the compensation of the trustee and a reasonable cka

It is mulually agreed ¢hat: B ; . attarney, (2) to the obligation secured by the trust deed, £3)

. . - having recorded liens subsequent to - the interest of the truss
8. In the event that any portian or all of said property shall be taken deed as their interests may appear in the order of their prioes
under the right of eminent d. or 1 i H
right, it jt so_elects, to require that all or any portion of the monies payabls surplus.
a3 compensation for such taking, which are in exces: of the amount required 16. Beneficiary may from time to time int a

,beneliciary shaill have the - surplus, i any, to the grantor or to his suecessor in interest entitled to such

rge by frustee's
A 1o &l persons
& tRe rrust
o and (4) the

or st

fo pay all reasonable costs, expenses and.attorney’s :fees necessarily paid or; sors fo any trustee named herein or to any trustee

incurred by grantor in such proceedings, shall be. paid . to beneficiary and under.. Upon such appointment, and without convepance to the successor

applied by it first upon any reasonable costs and expenses and attorney’s fees,: trustee, the latter shall be vested powers and
both in_the trial and 1 courts, ily ‘paid or incurred by bene- i

ficiary ‘in such proceedings, and the. balance appliel ugon the indebted: Toa

secuted - hereby; aqdigmntorxagxecs,~u!»ilq .own expase, - fo -take. such, actiona .. whick,: ecorded. in - the mortgage recards

and ‘execute such .instruments as shall be necessary tin ‘obtaining such com > which the property is situsted, shall be
Ppenzation, promptly upon’ beneficiary’s request, ; of the successor trustes.

9. At any time and from time ' to time upon \wn'ltcn request of bene-* 17. Trustee nccepts this trust when this deed, duly . executed and

liciary,  payment of its lees and - presentation ol thii - deed and ‘the note for: acknowledded is made a public record as provided by law.
endorsement (in case of full reconveyances, for cancel'ation), without allecting: - obligated to notify any party hereto of pending sale under an;

“the liability of any petson for the payment of the indebledness, trustee may trust or of any action or proceeding in whicl_t &rantor, beneliciary or trustee
- shall be a party unless such action or proceeding is brought by trastee,

(a) consent to the making of any map or plat of said property; (b) join in
A R L LR L P et ¢ IRl S BT I R T s ot R L

d here-

duties conferred

Trustee is not
y other deed of

or . savings “dnd loan - association authorized -to do busintss under the laws® of Oregon or the- United States.’a title insurance: company authorized to ins
property. of this state, its subsidiaries, affiliates, agents ‘or. branches, . the United Statas or any. agency thereof, or an escrow agent licensed under ORS 696.

NOTE: The‘-'l'r‘us}‘Deed$Acr provides that Jthe;rrustee,her? undes muir,be;,eigber{un,u‘norney,iwhogjs an, active; member - of :the : Oregon : State Bar, ‘a:bank,

8 ;tmsf'combqny
ure title to real

505 to 696,585, =




foe grantor warrants that the: proceeas loan: epresentsd by #he above descnbed note and th:s frust deed are:
‘(a rimarily for drantor’s pers nal amxl*
%ﬁxfﬁw&&ﬁﬁsﬁﬂxﬁ& kﬁﬂﬁﬂﬁmﬂf m&iﬁﬁiﬁxmmm

. Tlus doed applxes fo, mu.'es to:the:ba. 1el thelr heirs, legatees, dewsees admmtstrators, executors, .
‘personal representatives, successors and asstg s, ‘the holder and owner, mcludmg pIedgee, of the contract
seeured hereby ‘whether " or not rmmed as a’ b In construmg this deed.and. whenever the context so reqmres, the masculme

the i 1 2 y'_ f the plural 4

] IN wI ) NESS WHL.REOF saxd granto’ (has eleunto set hx band the day and' eax‘ first abbve W;ittén. o

Delela, by linin: I rranty (a).or (b) Is
no} cppbcablo, if. warranty. (a) is uppﬂ:ablo nnd the, bmbfmery is a. ¢red|br
!Acl and- Rogulahon z, 1ho

o
43 The undermgned is the Iegal owner and holdor, of ol mdebtedreaa sacurod by lhe loregomg trust dead All sums secured by sa:d
trust daad have:bean 1ully paid-and satistied.: You Irercby, are: dtrecred ontpayment.to you ot any sums owing to you under: the terms of
e=aid_{rust deed or. pursuant, to. sratuta, to cer, cel sll evidences of mdabtodnesa ‘sacured :by; said" trust deed (which-are dslivered: {0 you
herurnth together w:fh id’ ) ¥ reconvey, gwthout warrnnty, to the pnrtte" douﬂ@fed ‘ky‘tbg _terma: of scud f{g{s edr gﬂg_ .

S'TATEiOF:OREGON;*“'
Conte i AR : : County of ...k
{1007 STUVENS.-NESS LAW 'PUB. €O} PORTLANDI ORE. i AN ‘ JEe : SN cerhfy that ths Wlthlﬂ mstrument
ST o i : : C B ‘was received for record on the .. ).sk.. day
ELHYHN A.: BOON: &: J. R ACOBSON: v eeiy ag " of! March ,19.88,
: RS | SRR TR e 1133 Sclock A M., and recrded
‘in baok/reel/volume No. .. M88§ Jon
- or as fee/ftle/mstru-
ment, /mzcrofrlm/teceptron No..

it i8th Ave.,
OR- Q740

 MOUNTLIN TITLE COMPANY OF
- KLAMATRCouNTY |




