"KLAMATH.FIRST. EDE SAVINGS.AND, LOAN. ASSOC]A
under the laws of .the at £.Ame, lc.aand whose address is .
-240.. Main ~

NO/ 100: ' ’ ars (U.S. 3. Thisd debt is evrdenced by Borrower” s note
date 'the sam date as this Securnty In rument (“Note") whlch provxdes’for month payments with the full debt, if not
due and payabl . h 15,2003 This Secunty Instrument

v ! 3 y the Note, with'interest, and all renewals extensions and

1 thh_mterest advanced nder paragraph 7 to protect the security of this

Securl Instrument (©). ¥ Bor 1S covenants and agreements under this Secunty “Instrument and
’For this purp e, B Borr eri ;", s An Tristes, in trust, with power of sale, the followmg

y . Y, athi County, Oregon:

t(Lender's opt_" _
;s rustee; to;Borrower,: may make Future Advances
nces, with :mterest thereon, shall be secured by
‘.‘thls Deed..of :Trust : otes stating that said: notes are::
"secured hereby‘ ! ST s :

09‘ 020DA 3000

THIS OAN 1 TLE AT THE: SAME ;RATE oFv INTERES‘T‘ 'UPON
PROVA S BY U KLAMATH'FI ! 1 & A .SAVINGS AND "LOAN ASSOCIATION
S Loy :

i alk xhc \mprovemcms now: or hcreum.r crectcd on: the pmpcr(y :md 'xll Ln\cmem.s, nghts,

r;appunenances. rents; Toyzlties, mineral, oiland igas: nghts and; profits, water rights and stock and all fixtures now of

“hereafter a partof the proper y: All replacements and additions shall also be covered by thxs Secunt\ lnslrumcm All of lhc
foregomg is referred to in tais aecunty Instrument as the “Property ;

\ ‘selsed of the estate hereby conveyed and has the nght to grant
. i '. ered,. for encumbrances of record. Borrower warrants
ldefend genera]ly e ml otheP ir ‘ ‘all claims 2 ands,’ sub_]ect to'any encumbranc&s of record

: ! icombines: umform covenants for ‘national use and non-umform covenams mth
: hmrted vanatrons by. Junsdrcnon to consmute uniform’secarity- mstrument covermg real property

FIgale H

~ OREGON—single ‘Family FNAIA/FHLMC UNIFORM INSTRUMENT R " Form 3038 12/83

44737 SAF SYSTEMS.AND, FORMS
: gﬂcneo ;15




Payment o NANTS. - Borrower and 1 , ant a follow TS
1. - Paymeng fco_l‘l"‘ﬁ;:pipaﬂ,andilnvtetesc Prepay; dte es. " Borrower shal| Promptly pay when dye -

the principal of and iny, rest on the debt evidsnced ] any tand late charges due under the Note,
R Fundg for Tiixey aing Insurance, i ‘Syp; : icable’ J itten waivefr by Lender, Borrower shajl pay
to Lender: on the day,n(onthly; Payments are p y until 'is paid in full, a'sum (“Funds")requal to
one-twelfth of: (a)- rly ta ‘ i in pri ver this Security Ins

casehold pay ound res ! f dr ‘ azard insurance premiy (d) vearly
mortgage insuran¢ premi if anj ese iteriis a e called “es iterns.”” Lender may estimate the Fiinds due on the
basis of ciirrent daty anc! reésonabje. tes of future ESCrow items. o o o

s+ The Fundg shall_lbehe]d"in an instituti on the deposits o accounts of which are insured or 8taranteed by a federa] or
state agency.(including; Lender if Lender is:such an‘jnstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for: holding ang applying the Funds, analyzing the account or verifying the escrow items, unless
Lender payséBonower.intercst on thé Funds ang ‘applicable:law permits Lender to make such a’ charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fy; i
Tequires interest to be paid, Lender shall not be required to pay B
shall give to Borrower, Without ¢ » an annual accotinting of fhe:
purpose for which each debi
this Security Instriiment.

- If the

ption, either
Funds

| shal] promptly refund to Borrower
any Funds held by Lender. 'If under baragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to’the sale of the Property or jtg acquisition by Lender, any Funds held by Lender at the time of
application ag a credit against the sumg secured by this Security Instru,me»nvt., : . : S
3.. Application of Fayments, Unless applicable law provides otherwise, 411 payments received by Lender under
paragraphs 1 and 2 shajj be applied: first, to late charges dye under the Note; Second, t0 prepayment charges due under the
Note; third, to amounts payable under Paragraph 2; fourth, 1 interest due; and last, to principal due,
4, Charges; Liens, “Borrower shall payall taxes, assessments, charges, fines and impositions attributable to the
Property which may attain: priority over this Security Instrument, and - leasehold Payments or ground rents,
orrower shall pay these o 1gations in'the manper provided in Paragraph 2, or'if not paid in that manper, Borrower shall
pay them on time directly to the person owed payment. Borfower shall Promptly furnish to Lender all notices of amounts
to be paid under thijg paragraph. y furnish to Lenger
receipts evidencing the paym 3

Perty is subject to a.};
notice identifying; the lien. Bo; I satisfy the lien or take one'or more
ofthegi\(ingofnotice.;_-, Gy SRS T L L R ST LN Tt
. surance. : Borrower shall keep the improvements 10w existing or hereafter erected o the Property
y fire, ha;grds included within the term “extended coverage” and any other hazards for which Lender

of the actiofs set forth abave within 10.days

requires in§uranéé.t'lfﬁis insurance shall be Maintained in the amounts ‘and for. the periods that Lender requires. The
inSurance Carﬁer‘pi‘oi'idin’g ths irist(ranc; shall be chosen by Borrower subject, to Lender’s approvalvwhigh shall not be

unreasonably withheld, AR

ERY\ | in‘surahégpolii;‘ies,and T
Lender shall have the right to Lold’
all receipts of paid premiums g}x

carrier and Lender, L

nce prvbfée‘gedsf'shall be applied to restoration of repair
fe

ing, insura
economically
ender’s security woul
ent, whether or no
. , =S, ot an 'wit_,hin;'SO-dayS.a;
offered to settle a claim, then Letider may ¢ ; ;'nsnrance_broéqu
eRTSPETLY OF (0 Dy Sums seihred by shp o ity Instrument, wh
when_thehbticeis:giyen.' : ORI ’ :
Unless L

casible and Lender's security is not lessened. If the
d b e ¥

the Property/, oz dbes n

allow the Property to de
Borrower shall comply with the Provisions o
fee title shall ot merge unless Lep; i

nder’s rights in the
regulations), then Leng,
Instrumeny, appearing urt, paying reasonable attorneys’
der may yake action.under this parag)
Any amounts disburs:d by Lend
y Insttument. Unless Borrower
i the date of disbursement at the Note rate and shail ‘be payable, with ;
v'requ;&sltingpaym‘ent. R R A EE R

v




" If Lender required mortgage insura nce as 'acondivti'on of makmg theTloan' secured by this Security’ lhs‘trixmént,

Borrower shall pay the premiums required to imaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bo frower’s and Lender’s written agreement OF applicable law. oo e R
8. Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property- Lender

shall give Borrower noticeat the time of or prior to an inspection specifying reasonable cause for the inspection. <=

i 9. - Condemnation. ' The proceeds If any award ot claiin for damages,

any condemnation or other taking of any part of the Property, or yance in lien of condemnation, are hereby

assignedandshallbepaidtolﬁndeg.~ gttt REISERE PR R A TR :
- In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender che_rwxgevaglqge in.writing, the sums secured by this Security Instrument shall be reduced by
the ‘amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower. st SR : :

1f the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
imake an award or settlea claim for damayies, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, cither to restoration of repair of the Property or
10 the sums secured by this Security Instriment, whether or not then due. '

Unless Lender and Borrower otherwiscagreein writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.
10. Berrower Not Tteleased; Forbearance By Lender Not 2 Waiver,, Extension of the time for payment or
_modification of amortization of the supns secured by this Security- Instrumen‘tztgranted by Lender to any successor -in
interest of Borrower shall not operate 10 reléase the Hability of the ‘original Borrower or BoOrrower’s Successors in interest.

Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment of otherwise modify amortization of the sums secured by, this Security Instrument by reason of any demand made
by the ofiginal Borrower, or Borrower’s: \CCESSOTS ininterest. Any forbearance by Lender in exercising any right or remedy.
‘hall not be a waiver of of preclude the « kercise of any right or cemedy. D ‘

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Secu:rity}lnstrumem shall bind and ben efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. OTTOWEL'S covenants and'agreememslshan be join‘t__andvsevqgal, Any Borrower who co-signs this Security

: i R

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security. Instrument; (b) is not personally obligated to pay

the sums secured by’, this Securi,tyl\ns(rument; and (c) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or. make any.accomm odations with regard to the terms of this Security Instrument or the Note without
1h§t139ﬂ0v{ef?$¢0n$€m¢ e AL O Lo e g TR N e
77742, Loan Charges. . If the logg;,&;cﬁ:ed by this Security: Instrument is subject t0.2 law which sets maximum loan.

'charge&s,'andithat‘ law is; _ﬁnalljy;,irit‘e;rpgeyt,edx so that the interest or other loan charges collected or to be collected in

Sonnection with the loan exceed the permitted limits, then: (a),any such loan charge shall be reduced by the amount
necessary to rediice the € harge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limiits ‘will be refunded to ‘Borrower. erder may choose t6 make this refund by reducing the principal owed
-~ under the Note or by making'a direct paymient to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prephymem"chafg‘e ander the Noté.* ' - P i

13, Legislation’ Affecting Londér’s’ Rights: =410 enactment-or expiration of applicable laws -has the effect of

rendering any provision of the Note or this Security lnstrumentvunenforceable according to its terms, Lender, at its option,
may require ;mmediate payment in full:of:-all sums secured by this Security Instrument and may invoke any remedies:
permitted by paragraph 19. If Lender exercises this option, Lender: hall take the steps specified in the second paragraph of
paragraph,17. . N B L iy ‘o N Vo R S 1 N g . . Loy e . - . . i

14, N

Motices.: Any notice t¢:Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it;by first.class mail unless ‘applicable law. requires use of another; method.. The notice shall be directed to the
Property Address or, any othss addiess 1Borrow¢i'gdesignates, by notice to,Lender.\Axiyinoticev to Lender shall be given by.
first class mail to Lender’s address stated herein or any other _addressLender designates by notice to Borrower. Any notice:
provided for in this Security Instruraent shall be deemed to have been given.to. Borrower or Lender when given as provided
inthisparagraph., e e ) T T St N T I . S
15, Governing Law; Severbility. . This Security Instrument shall be governed by federal law and the law of the
ic : 1 | ent that any provision or, clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of t is Security Instrument or the Note
which can be given effect ithout 1he conflicting provision. To this end the ‘provisions of this Security Instrument and the
Note are declared to be severable, LT : e RN ‘ P
16, Borrowe py-.

17.  Transfer of, th

juﬁsdictidn in which the Property is'located. In the event

shall be gi £ the Note and of Jthis'SeciJ:rity:v 1ﬁstrﬁfneﬁt.

n one conformed ooPY

1. .Tr f the Proport 'Z}iépgﬁcialglxitefestA’ig,Borrowe ~If all or any part of the Property or any.
imértSt in itissold or’transfer;gq (orif neficial intezest in Borrowe sold or_transfgrred and Borrower is not a natural

person) without Lender’s prior, \wgittép.cogsénﬁ, Lender may, at its option, require immediate payment in full of all sums
secured by this;Sccurity,lns‘tru‘nj am,;Hdwcve'xj,.L}iié'qﬁtion:shall not be éxercised by Lender if exercise is ‘prohibited by.
federal law as of the date of this S¢ édtityInStrumgntf ST N C - S

I Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the {late the notice is delivered or mailed within which Borrower must pay all sums secured by,
this Security Instrur Jit) o pa 3

iy orTower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this. ity Inst U

ty. nt without further notice or demand on Borrower. R L ;
A8, Borrower’s Right to teinstate. If Borrawer meets certain thditibns{Bdrrower shall have the right to have
enforcement of this Security | unient discontinucd at any time priof t0 the earlier of: (a) § days (or such other period as
applicable law may specify for r2i 'stmcmc'iii)'bcf’orc‘ sale'of the Property pursuant to any power of sale contained in this
Security ‘Instrument; Or, ) of, a:j\i‘dgmen; 'énfé;qingﬁthi_’s\ Secutityilnstrumcng. Those conditions are that Borrower:

(2) pays Le nder all sums wh hen would be due undet this Security ‘Instrument and the Note had no acceleration
X S ation

enants 0T ag'i'gg:mgntg“(c)'pays. all ‘expenses incurred in enforcing this
le Vatt_,_qr'n‘ey',s‘ fees; and (d) takes such action as Lender may

’§tmméht,:L¢nde:’s rights in the Property and. Borrower’s
' shall ‘continue uinchanged. Upon ‘réinstatem"en',t by..
eby shall remain fgllyfgﬂfgg;iyg asifno at:c;e_lerat:lon_h‘ad‘;

e of ac aé}gfagiqh under paragraphs i3of 17

onsequertial, i Conﬁeét;i‘bh"\uavifﬁ:'_ L



the date ( er, by which the default must be cured;
- before the dete’s ed in the notice may. result in acceleration of the sums
v by this Secu tent 3 operty. The notice sha er inform Borrower of the right

reinstate after acceleration’and the’right to bring a court daction to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate, payment in full of all sums seciired by this Security Instrument without further
_demand and may invoke the power f salz and any other remediés permittéd by applicable law. Lender shall be entitled to

collect all expenses incurred in pirsuing the remedies, provided in this paragraph 19, including, but not limited to,

-reasonable attorneys’ fees and costs o title evidence. ' G U U v .
- ., If Lender invokes, the power of siole, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
.recorded in’each county in which any pert of the Property is locatéd, Lender or Trustee shall give notice of sale in the
‘manner prescribed by applicable Iav/ to Borrower and to other_persons prescribed by applicable law. After the time
: required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
Jidder at the time and plzce and under the jterms designated in the notice of sale in one or more parcels and in'ary order
Trustee determines. Trustee may, postpons sale of all or any parcel of the Property by public announcement af the time and

place of any previously scheduled sale ."L‘efzd‘ér'oxj its designee ma urchase the Property at any sale. v
... . Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the procecds o the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and nitorieys’ fees; (b) to 21l sums secured by this Security Instrument; and () any excess
tothe person or personslegally entitled toie, 0 LT T X
., - 20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
“person, by agent,or by judicially.appointed, receiver) shall.be entitled to enter upon, take possession of and manage the
Property and to collect the rents.of the Prop'erty,including,tho_se;past due. Any;rents collected by Lender or the receiver
shall be applied first to payment. of.the costs, of. management of the Property.and.collection of rents, including, but not
limited to, receiver's fees,: premiums cn receiver's bonds and reasonable attorneys’ fees, and.then to the sums secured by
 this Security Instrument. : R R e s g 4 S e
: _21. Reconveyance. Upon payment of all sums sectired by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all-notes evidencing debt secured by this Security
-Instrument to Trustee. Trustee shall reconvey. the Property without-warranty and without charge to the person or persons

£ :

i

‘legally entitled to it. Such person orp¢i§ons shall pay any recordation costs:~ - = .+ s R R R
22, Substitute Trustee. Lende:: ay: from time!to tiffié ‘rémove Trustee and appoint a successor ‘trustee'to any
Trusteeiappointe'd;hex‘eunde’r." Without' convéyarnce 'of thé ‘Propérty, the successor trustee shall succeed to all the-title,
< Jav T B s g e

cultural, timber or grazing purposes. <~ © -
‘the Note,. “attorneys’ fees” shall include any

£>. Wders to,this Security Instument, If one or.more riders are executed by Borrower and recorded together with
_this Secrity Instriment, the covenants ang agreements of each such rider shall be incorporated into and shall amend and
' supplement the covenants -and. agreerients, of this Security, Instrument .as if the.rider(s) were a part of this Security
Instrument. [Check appliczble box(es) : S T C TP ISP RN S
‘1 o« [K]-Adjustable: Rate; Rider;c. 1 e ; i [£]2-4 Family Rider
O Gradited Pamnent Ride ' | dopimeit Rider' Ui

... Notary Public’
fah‘dioan?séc?ciatg‘.ori




 ADIUSTABLE RaTE ¢

URITY INSTRU; RES A N

] LOWING FOR IN THE |
CREASES IN THE INTEREST Ry RESULT

- DECREASES IN TiE INTEREST LL RESUL

_This Rid

MENT SECU

T WILL

RATE Wi

ler is made thjs .2nd | '

, cemed to amend and supplement tfx¢ ; ,

. ment”) of the same date gjven hé urdersigned (the “Borrower
: Wiossacmpy. ., L
*!Note*’) and covering the pro
St #1145, Nob Hill,

, or Deed to
) to secure Bo:

the Mortgage, I

S e gy

i (the “Lender’) of the : perty desc

located at ot 10, ill

L  Property Adress :

‘the covenants an
nant and agree g5 follows: -~ 7T L
MONTHLY PAYMENT CHANGES

' of 900 05 Th

Interest Ra te’
eginning on l.;.Septembep. fo.aul,19, .89. and

are governed by changes inan interest ra

.. Modifieations,
- Lender further cove
A INTEREST RATE AND
. The Noté has an
of ‘the month b
SRR months thereafter;’ -
.\ Changes in the interest rate
. [Ciieck one box o indicate Index.)

) e ‘

i

te in’dex call
¢, Purchase of 'Préviddsiybécﬁbied? Homes,
fedcral Home Loan Bank Board,  ©

dicate whether there is
Iimir_on changes.) Lo
(DO There is no miximumliny
*SEE NOTE ') The interest rate cannot le chan
BELOW If the jnt € amount of |

€, 01 (2) an increasejn (or removal of) th
here s a ) a change in the Baso |

to accelerats ptovided§ in paragraph 17,
this, Borrower agrees to all of

*Umore il one box is chactart or f o bax s checked, and Londy and Eorrower ¢
M STRURENT

TE LORD ﬁi@fﬁ#e;ajfﬁilgic‘ e

- ADSUSTAL

Firgt ‘Federal
‘ o‘qldck

Filed for record at request of . Klamath
‘ ’ 19_88 4

of March': __'A.D, :
of i M

P M. and duly

N , “Evelyn Biehn,

FEE By

-» and is incorp,
Secure Debt (the “Secuﬁty Instry-
TTOWer’s Note to i

National Average for all Major

t on changes in tke interest rate at any Change Date, :
; an ,1.00 bercentage points at any Change Date.
Payments will chan
in the interest rate

K othersiss cgree in writng,

Vi
e -~ _County- Clerk

OAN RIDER
OTE WHIC
NTERES

IN HIGHER pa
T IN LOWER pA

H CONTAINS
T RATE. IN.
YMENTS,

YMENTS, 302z

orated into and shajj

Yesena.

ribed in
e Klamath; Falls

7,

¢ Note interest rate may be increaseq or decreased on the

on that day of the month every

ed the “Index””, The Index is the:

. .

is checked there will

8¢ as provided in the Note, In-
will result jp lower Payments,

+.reroval of) the limit on t
ndex figure, or 4] of thesg:,

the first Index named wil apply,
T aazesy SAF Sy8tams and Forms

day

y -

the_.2nd .
récorded in Vol. ~M88
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