HE o  P63656
~ NOTICE OF DEFAULT AND ELECTION TO SELL

P

Reference is made to that:certain Trust Deed made by Steven W. Hutchinson and
Karen A. Hutchinson, as grantors,:to Transamerica Title Company, as ‘trustee, in
favor of State of Oregcn, by and through the Director of Veterans' Affairs, as
beneficiary, dated May 4, 1983, recorded May 5, 1983, in: the mortgage records
of Klamath County, Oregon, in Book No. M-83, at Page No. 7057, and rerecorded
September 27,1983, in Book No. M-83; at Page No. 16568 (by Assumption Agree-
‘ment, the above Trust [eed was assumed: by Roger L. Bridges and Paulletta
Bridges, recorded October 15, 1985, Book M-85, Page:16673), covering the
following described real property situated in said county and state, to-wit:

Tax Account Nos: Code 222 Map 3910-9DB TL 800 Key No. 595626
Account No. 167337 Key No. 67108j(mobi1e home) .

A parcel of 1andeiiuaté iﬁ Sectidnfg; ToWnstp.3O South, Range
10 East of the Willamette Meridian, in-the County of Klamath, State
.of Oregon, ‘being mprefparticular]y described as follows:

Commencing.at a 5/8 inch iron pin marking the Southwest corner of
Lot 4, Block 3 of "Pine Grove Ranchettes" a duly platted and
recorded-subdivision in Klamath County, Oregon; thence East along
the Southerly boundary of said subdivision, 200.37 feet to the point
of .beginning for this description; thence continuing along said
Southerly boundary East, 220.00 feet; thence leaving said Southerly
boundary South, 201.11 feet; thence North 89%2'00" West,

220,00 feet; thence North 200.60'feet to the point of beginning.

Together with thé'fblidwihg descrribed mobile home which is firmly
affixed to:the property: 1979 24'x60' Buckingham, Serial:Number AB-

~ 7-SC-6170R.

The‘mai]ingiaddreségof‘the aboveidescribed property is 3833 Pine
Grove Road, Klamath!Falls, Oregon 97603.

- The undersigned: hereby ‘certifies that no assignments of :the Trust Deed by the
trustee or by the beneficiary and no appointments of a successor-trustee have
been made except as recorded in the mortgage records of the county or counties
in which the above described real property is situate; further, that no action
has been instituted to rrecover the debt, or any part thereof, now remaining
secured by the said Trust Deed, or, .if such action or proceeding has been
instituted, such action or proceeding has been dismissed. - ’

 There is a default by the grantor or uther person owing an obligation, the -
performance of which‘jsﬂseputed'by‘said'Trust Deed,.or by their successor in
interest, with respect to provisions therein which authorize sale in.the '




309g

event of default of suc ’pfoViSiéh;~the‘defau]t~fo&ZWhich°fo§ecTosbreﬁiS médéi' "

,is:grahtbr‘sffailure to payQWhenfduetthe'fol1owin9?$dms:

Ful]-monthTyipaymenfgvin‘the amoun't of $510 due February 1, 1987,
and~thefirst?day of 2ach month thereafter’through January 1, 1988
(partial‘payments~made);5; : BN .

Fu]I‘montblyfpayméntV‘iﬁgthe ahbuhi'off$505jduéfFebruary 1, 1988,
and' the first day of each-month thereafter, cne

The total deﬁinquénc);i§ $3,556.

,_'vay reason of saididefau?f; ﬁhe‘benefic{ary.has declared al] obligations

'Secured by said Trust Deed fmmediate]yfdue?and Payable, said sums being the .
- following, to-wit: - Y [ RS :

The principalisum of $39;647 with ihterest thereon at the rate of
211,524 percent -per annum: from December 16,'1987,‘until paid, plus
‘trustee's fees, attorney's fees, foreclosure,costs, and sums advanced

by the beneficiary’purﬁuant'to‘the terms of said Trust Deed.

Notice hereby is given that
}default, have elect :
~advertisement and sa

» and to cause
cash the inte

‘the power . to

including t
able fees o

, ’ te of Oreg
for said sale, . .

s neither the said beneficiary nor the said
of ( 1vin ] i

In‘Eonstruihg‘this;ndfice,‘thé‘ﬁdSCﬁlineigenderjfﬁc]ﬁdesfthé feminine and the
neuter, the singu]arjinCIUdes%the p1Qra1;4tperwordj"grantor9 includes any -




‘ successor in 1nterese to the\grentor as well.a -any: other ersons ow1ng an

. ob1zgat1on the ‘performance’ which. is" secured ‘by sa1d ‘trust deed, the words
“trustee" and. “benefﬁc1ary" 1nc]ude their respectxve successors in interest,
1f any. '

DATED: 4/?,&4 ﬁ /7f2 /@f%.é" ,,)fﬂ/?~

'Successgf Trustee
Douglas ‘A. Port :
700" Summer Street; NE
i Salem, Oregon 97310
o 'Phone (503) 373 2123

STATE OF OREGON )
AT IR ) iss

County of Marion ) ‘ , _ ,

On this é; day of /225@194‘? 19452f7/ persona]]y appeared the above-named

Douglas A. Port who subscribed dnd swore to the foregoing certificate and
acknowledged the forego1ng 1n>trument to be h1s vo]untary act and deed

%z)a%%

/’ Notary Pub11c for. Oregon
My commwes1on exp1res //27 /C/ 59/’

AFTER RECORDING RETURN TO

Department of Veterans Af.a1r
Attention: Douglas Al Port
- 700 Summer Street, NE: »
‘Sa]en OR 97310 1201

" STATE OF OREGON COUNTY ‘OF KLAMATH

Filed for record at request of __As.p_en_'.ticle_&_‘jeml e - - the.__-_4th — day
of March AD.,19_ -88at_--11:07 _oclock A M., and duly recorded in Vol. _____ _Mgg__b
Coof L Mnrfgngge " :‘'on Page. 3003

- o : T (A Evelynﬁﬁ Coun /kq
FEE $15.QQf . :',1;»‘::: e it By ,@/Uu_e/ wy &éf‘/{




