THIS; TRUST:DEED, made thi
JOHN. H... ROWBOTTAM. 2

preese -

as Grantor, i

An ﬁregnn Corporation

AM_QUANG. TREN. and. AL TUYET. NGUYEN. TRAN,. husband..and wife,.

- , as Trustee, and
with fud Ll e

~irights ol survivorship
as Beneficiary, RO

St

in .. Klamath..

1ot 7, ‘Block 3,

State of Oregon

LR

R e AL AN . WITNESSETH: ERRE : e
- Grantor irrevocably : grants, bargains, sells, andrconveys to trustee in trust, with:power-of sale, the propeity.
e Counfy;'Oieéon, described .as:* T I : o .

foe

Iract No. 1091, LYNNEWOOD, in the County of Klamath, ' -

THIS TRUST DEED ‘IS SECOND AND INFERTOR TO THAT TRUST DEED OF RECORD .

IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION, . RECORDED
ON September 8, 1977, IN BOOK M-77 AT PAGE 16664.

together :with all and singular *he .t ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof arid all fixtures now or hereafter atfached to or used in connec-

tion with said real estate.

FOR THE PURPOSE :OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of....FIVE. THOUSAND :ETGHT. HUNDRED. EIGHTY..TW0.AND. 35/100

wmmmeee=($5,882..35) ==

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and .made. by grantor, the. final payment of principal and interest hereof, if

not sooner paid, t6' be due andpayable....At . maturity. of Note ... 9.0

The date of maturity of the debt secuted by this instrument is the date, stated above, on wﬁich the final }nétallmént of said note

becomes due and payable. In the event the within described property, or any part thercof,

or any interest therein is sold, agreed to be

sold, conveyed, assigned or aliznated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the bensficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becoms immediatel y due and payable, : "

-~To protect the security of this trust deed; drantor agrees:
.*1. .To protect, preserve and . maintain said propoerty in good condition
and repair; not fo remove-or.demolish anybuilding or improvement thereon;
not to commit or perrnit any waste of -said ‘property.- v TR e s e
2.. To ‘complete -or - restore promatly. and in good and workmanlike
manner any.building 'or ‘improvement which may be constructed, damaged:or
destroyed thereon, and pay when due all costs incurred therelor:

. - 3. To -comply with all laws, ordinances, regulations, covenants,- condi-
tions_and restrictions ‘altecting said froperty; if the beneliciary so requests, to
join in executing such :linancing. statemen:s pursuant to the Uniform Commer-
cial Code as the ‘bencliciary may .require and to pay for. liling same in the
proper public otfice or- ollices; as wa:ll as the cost o} all lien searches made
by . tiling . otticers or _searching agencies &s may be deemed desirable by the
beneficiary.” .. MR i . B o

4. To._provide and continuously maintain insurance on the buildings
now or hereafter. erected on’ thé: &aid premises against ‘loss or;damage by ‘fire

and_such other hazards as 't rlciary may fri time time require, in
an amount not less than $.. T‘lﬁsuﬁab?t’e\ﬂue; written’in

i ptable  to the beneliciary, swith loss payable to the latter; all
policies' of 'insuranice shall be deliver:d to' the 'beneliciary: as soon as insured;’
il ‘the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to {the beneficiary at least lifteen days prior to the expira-.
tion of any policy ol insurance nov: or ‘hereafter placed on' said  buildings,
. the . beneficiary : may :procure the 'siume at granfor's expense.. The amount.
collected ‘under any lire ‘or other insirance policy may. be ‘applied by benefi-’
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at_option of beneliciary the entire amount so collected, or
any “part’ thereof,” may be released -fo_grantor. Such application or release shall
not cure or -waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice, i .

. To keep snid premises Irec from “construction lens’and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst“said property: before anyi pa‘t-'of: such.taxes, ‘assessments and other
charges .become past dus.or delinquet and promptly deliver receipts therefor .
to beneliciary; should . the grantor fail to make payment of zny taxes, assess-’
ments, infurance premiums, liens ‘or. sther' chardes payable by, drantor, ‘either’
by direct” payment oriby: providing \ beneficiary “with: funds; with .which’ to
rnake; such : payment,  -deneliciary - mays, ' at . its option,.make peyment :thereof,
and the amount so paid, with interest,at thd rate set forth: in the note, secured
hereby, together with 'the obligations described in paragraphs’ 6 'and-7 of this:
trust deed, shall be added to and become’ a part of the debt. secured by this
trust deed, without waiver of any’ rights arising from breach of any of the
covenants, hereof and. for such paymunts, wth interest as aloresaid, the prop-
erty hereinbefore described, as iwelli as. thei grantor shall be bound to' the-
same extent that they. are bound -icr the payment of the obligation herein
described,” and-all such’payments sha'l be immediately -due and: payable;with- ",
out notice, and .the nonpayment .thereaf shall, .at the option ofthe benoliciary,
render_a]l sums secured by this trust deed immediately duc and payable and
constitute.a breach of this trust:deed.” ¥ " - L S SR e

6. To pay ‘all costs, lees and: expenses ol this trust.ircluding the cost
of title search as well as the other costs:and expenses of the trustee incurred
in connection with or in enlorcing th’s obligation and trustee's and attorney's
fees actually incurred.:{ 'y o it . LI ST I T

7...To appear in and - delend: any action 'or proceeding purporting
affect the security ‘righls or” powers o! beneficiary or trustee; and'in any' suit,
action or .proceeding in ‘which the beneliciory® or trustce: may appear, including :
any suit for the foreclosure of this ileed,:to .pay all costs and.cxpenses, in-
cluding evidence of title and the bensliciery's or. trustee’s attorney's Iees; the
amount ol attorney's lees ioned “in this paragraph 7 -in -all cases shall be
fixed by: the trial court and in the event: of-an appeal from any judgment or
decree ol the trial court, grantor furiher ajrees to pay such sum as the ap-
pellate court shall adjadge r bl: as the' b ficiary’s or i trustee’s .attor-
ney’s fees on such appeal. L

It is mutually agreed that::

. 8. In the ovent that any portion or all of said property shall be taken
under tho right ol eminent d in or conde Y b Hciaty shall have the
right, it ‘it so_elects, to sequire that ¢ll or any. portion of the inonies payable
as compensation for such taking, whizh are in excess of the amount required
fo pay. all reasonable:costs, expenscs and. atlorney's fees necessarily  paid or
incurred: by -grantor in such proceecings, shall be paid to beneficinry and
applied by it tirst upon-any reasonabie costs and expenses and:attorney’s lees,
both in the trial and-appellate courls, mcvssarily,p(y'd or incnrred’bly ljem‘-

. be "postponed

dAranting any easement or creating any restriction thercon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol;: (d) reconvey, without warranty. all or any part ol the property. The
Arantee ' in any reconveyance may be described as the “‘person or persons
ledally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee’s fees for any. of the
services mentioned in this paragraph shall be not less than §5. -

7 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as Eene-
ficiary may determine,

- 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other.
i “policies’ or tion or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.
© [+~ 12.:Upon: default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay andfor perfor , the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to Ioreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause fo be recorded
his written notice of delault and his election to sell the said described real
property to’satisly the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
proceed 'to foreclose this trust deed in the manner provided in ORS 86.735 to

113 iAlter ‘the trustee :has commenced [oreclosure by advertisement and
sale,-arid  at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delauit consists of a failure (o pay, when due,
sums secured by ‘the trust deed, the delault may be cured by paying the
entire amount, due_at the time of the cure other than such portion as would

“not ‘then' be due had no default occurred. Any other default that is capable of

being cured may be cured by tendering the performance required under the

- obligntion’ or trust’ deed. In ‘any case, in addition fo curing the default or

delaults, the person ellecting the cure -shall pay to the bencticiary. all costs
and expenses actually incurred in enlforcing the obligation of the trust deed

‘toflether ‘with trustec’s and attorney's fees not exceeding the amounts provided

by law, - :
14, Otherwise, the sale shall be held on the date and at the time and
place designated 'in the notice of sale or the time to which said sale may
as provided .by - law. The trustee .may sell said property either
in one parcel ‘or_in separate parcels and shall: sell the parcel or parcels at

" ‘auction to the highest ‘bidder for cash, payable at the time of sale. Trustee

" shall deliver to.the" purchaser its deed in form as'required by law conveying

the property so sold, but without any covenant or warranty, express or im-
plied. T‘;le recitals in the deed ol any matters ol lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustec sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of. (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded licns subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order: of their priority and (4) the
:urp'lna, it any, to the grantor or (0 kis sucvessyr in interest entitled fo such
surplus,

3 16. Beneficiary may drom fime (o rine appoint @ SUCCessor or succes-
sors o any trustee named herein or 1o any successor trustee appointed here-
under, Upon such appointment, and without  conveyance fo the successor
trustee, the latter shall be vested with all title, powers and dutics confcrred

- upan any trustee herein named or appointed hereunder. Each such appointment

ficiary in such. proceedings, and the ‘balonce apy upon the i
‘secured . hereby; and. grantor. agrees, it it own expenses, (o tuke: such: actions 3
and’ executo such instrumoents ai -shall”be necessary” in obtaining such com-
pensation, promptly upon beneficiary”' request, .
9. At any time'and Ifrom timi fo time upon written request of bene-
. diciary, payment” of its, fees -and- pre:gntation o :this .deed. and.-the note. lor -
endorsement (in case of full r veytinces. lor cancellation), without: atfecting *
the liability of any rpe-son lor, the:puyment of -the indebtednsss, trustee ma
(a) consent to the making of any map-o= plat of said property; (b) join in
R D R L S N R L N e R T

and ion shall be made by wrirten instrument executed by encliciary,
which, when recorded in the mortiage records of the county or counties in

* which the property is situated, shall be conclusive prool of proper appointment

of the successor trustee. .

17, Trustee accepts this trust when this deed, duly execcuted and.
acknowledged - is -:made.a public. record - as’ provided. by law. Trustee is not
obligated ‘to notify any party hereto of pending sale under any other deed of

“ trust_or-of any -action-or- proceeding in: which grantor, beneliciary or trustee’

shall be a party unless such action or procreding is brought by trustee.

NOTE: 'Thesz:f‘Deed “Act ‘provides that the ‘rrustes. hereunder must: ba.vcither ‘an aitorney, ;who is an iactivo . member ‘of :the Oregon State Bar, a: bank, - trust compony <

or savings and

loan ostociation - authorited to do business under the laws of Oregon or the United States, a iitle t

nsure title to real .

W d to |
property -of this state, its subsidiaries, affiliates, agents or branches, the -United Stales or any agency thereof, or an escrow agent licensed under ORS 496.505 35014626.585.
i : i 7% 1, &




iary. and hose claiming. under hzm that he is l&
*nbed real properfy hnd ‘has a valid;* unencumbered ‘title thereto e
‘of ‘record in ‘favor [of Klamath First Federal Savings
corc’!ed Septanber 8,‘ 1977 J.n Book M—77 at page 16664

‘The gmntor wurmnrs that the procetds of the loan representcd by tho above doscnbed nota and th:s trust deed are:’
(a)* primarily for, gtantor s persc nal, Family’ or ‘household purposes ( sae Important Notice below), X
( b) lar an orgamzat:on, or ( even lf {‘rantor isa naluml person) are. 1or busmess or. oommerc:al _purposes.

~Tius deed apphes to, inures® to Me beneht ol and bmd1 all parnes hereto, the:r Izezrs, Iega{ees, dewsees administrators, cxecutors,
personal répresentatives,’ successors and assigns, The term beneaficiary shall'mean‘the holder and ow. ner, mcIudmg pIedgee, of the contract
secured hereby, whether or. niof hamed tis'a beneficiary | herein, In construing. this. deed and whanever the context so requires, the masculine
the inine and the n-:ter and. the smgular number mcludua the pluml

IIV WI TIVESS‘ WHEREOF saxd grantor has hereunto set hxs hand the day and year first above written.

* IMFOR'I'ANT NOTICE: Dolaln, by linmg out,

. not applicable; if. warranty (a) is: apphcabie

¢ as such 'word: is defined in the Yruth-in-Lotiding Act and Rogulati
beneficiary MUST ‘comply; with_the ‘Act'and’ ;Reg: vlation by’ making ‘required
disclosuros; for 1his purpose uie, Slevens-Nou Fomm' No.; 1319,. or;eqblvclonf.
If :ompllcnco ith: |he Acl is not roquu'ed, disregard

(Il the' slgnar of tho ubnva h a corporaﬁnn, ;
use 'hc lorm e' ucknowludgcm B

STATE OF OREGON‘ i RN STATE oF OREGON

County of

before .me

v 1(SEAL:.)

’ REQUEST FOR FULL R.ECONVEYA}NCE

To be used only vwha»n obligations have bom’puld.

: ‘The' undcrstgned is the Iegal owner ara' hold .of all- ln'inF _sccured by the Ioregomg tmst deed All sums secured by sald
s trust deed have:been fully pa:d and sati. 111ed You hcraby -ara dtrected ;on.payment-to you.of any sums owing to you under. the terms of
. said- trust- deed lor. pursuam‘ to-statute,: fo- cancel all evidencaos-of- mdebtednoss ‘secured by smd trust deed (which are. delivered  fo you

: Jxerethh togethsr with: sald trust deed ) ar d m reconvey, wtthcut wa ranty i

Da not lose’ ar destroy this Trust Deod © {E NOYE which It securas. be mode.

STATE OF OREGON, ..
Cou“ty of Klamath
~I: certxiy that the Wxthm mstmmont ]

8s..”

W 988
M., and recorded

“srhck’RESERVED
Lo ReRIT LT
RECORDER'S USE - ment/mtcroftlm/teceptxon No..
: "““Record of M ortgages of saxd County

" Gra ator:

e B;nefxc lary

B AFTEB:RECORDING‘;!LE:FURN,“ ,T_?.

g

:  Strest
Klamath Fi;l‘ls, 1Oregon 97( 1




