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' DEED OF TRUST
UST (“Security Instrument”) is madé on ......... ... March .
Brenda. L. Wo.qd.;a.pd;..an.d..Dﬁ,le..;A,;;..Cuy,ler.....Wife...and..husband....
: ... (“Borrower”). The trustee is William. L.. Sisemore
evevereersias ... (“Trustee™). The beneficiary is
» which is organized and existing

_ 'THIS DEED OF TR
9.88 The grantor is ...

‘under the laws of . .
..... 2943, South. 81

~ ‘Borrower owes Lender the

: : s Y,DAOU? y Borrower's note
dated the same date as this Security Instriment

monthly payments, with the fu]| debt, if not

paid earlier, due and payable on ...l R Ma, 0,...2018.7. This Security Instrument
secures to Lender: (a) the repiyment of the debt evidenceg renewals, extensions and
modifications; (b) the paymeng of all other sums, with interest,

Security | strument; and (¢) the performance of Borrower’s coveriants and
‘the Note."For this purpose, Borrower irrevocabl nd conveys to Trustee, in trust, with power of sale, the following
described property locatedin ......... ... Klamath o R ' County, Oregon:
“*(d) The repayment o ‘any 'fgt;ureka<2van_‘c'es, with interest thereon, made to Borrower
by :Lér‘l‘g)ér,pufs"ia‘tit,jtd the paragraph below ("Future 'Advances"). = o
._FUTU)R‘}E:;A])_V:AI)TQES,w ‘equest of Bdrrp'fwer,,fl,'e‘ﬁdgx{; at Lender's option prior to -
full reconveyance o ‘the Property by Trustee ‘o Borrower, may make Future Advances
to.Borrower. .: Such Future Advances, ‘with interest: thereon,. shall be secured by ,
,;this’@Degd:_‘QfI'T;:ustsWhén:-. eyiqenced;by;.;pr_omiss‘ory;gnotes,_ stating that said notes ‘are; -
i;secured hereby. - .- . S “ R, :

Lot* 17/ of 'SUMMERS " “aces o'the -official plat thereof on file in . ..
ath County,” Oregory :' & .~ . oo

* TOGETHER W'I'frH‘ all the ;im’ ve ts: now ‘or hi reafter erected on the property, and all easements, rights,
appurtenances; rents, Toyalties, mineraki!oil'and gas rights and: profits, water rights and stock and all fixtures now or
‘hereafter a part of the property.“All replacemients and additions shall:also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” . ooa T : -

o BORROWER COVENANTS that Borrowe s ]é\yf{xllyviseisﬁ of the estate hereby conveyed and has the right to grant

..-and convey the,Pr‘operty,arjd,thatk the Prope nencumbered, except for, encumbrances of record. Borrower warrants

. and will defend generally the _tiitlgt(g the ngpjcijiy‘ggam‘st alll'cilaims_,andl demands, subject to any encumbrances of record.

. 'THIS . SECURIT ] T cc')r'x":b’iri(‘:_s‘1 ',u'nifonjm' covenants for ‘natiohal ‘use and non-uniform covenants with
'+ limited variations by ji constitute h»uhifdrm‘s’e‘c‘ﬁ;‘ity instrument eovering real property. SRR R
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UNIFORM COVENANTS : and L v o8 -
.11 Payment of Principal ind Jnterest; Prepnyment and Late Charges. " Borrower shall promptly pay when due
 the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

7022, Finds for Taxes and Insursmee. * ‘Subject to applicable law or'to a written waiver by Lender, Borrower shall pay

to Lender on the day morithly- payments are due uridz: the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes-and assessments which may .attain priority over this Security Instrument; (b) yearly
leasehold -payments or ground _rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any.: These jtems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ~

- The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if’ Lender is such an institution). Lender shall ‘apply the Funds to pay the escrow items:

Lender may not charge for. holding and applying the Funds, analyzing the account or verifying the escrow-items, unless
Lender pays Borrower interest on;the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intzrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lendér shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cherge; an annual'accounting of the Funds showing credits and debits to the Funds and the

" purpose for which each debit to the ‘Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument: E R R I o
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompitly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
' amount necessary to make up the deficiency in one or more payments as required by Lender. ‘

. Upon payment in full of all sums secured by this Security Instrumient, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'to the sale of the Property or its acquisition by Lender, any. Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. =~ Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
» Note; third, to amounts payable uniler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
. Property which may attain priority over. this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the pe:son owed payment.; Borrower shall promptly furnish to Lender all notices of amounts

.- to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
" receipts evidencing the payments. ©; - .

‘ Borrower shall promptly dis charge any lien which has priority over this Security Instrument unless Borrowsr: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lién in, legal proceedings which in the Lender’s opinion operate to

_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securés from the holder of the lien an

agreement satisfactory to Lender su bordinating the lien:to this Security Instrument. If Lender determines that any part of

- the Property is.subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrowe:shall satisfy the lien or take one or more of the actions set forth above within 10 days
ofthegivingofnotice. ;... . T e i L : ‘ L

-5. Hazard Insurance.” Borrower shall keep the improvements now. existing or hereafter erected on the Property

e insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

"© requires insurance. This insurance §hall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
‘unreasonably withheld. - N IR SRR . - G ‘ ‘
.. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ]
i .. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
. ‘of the Property damaged, if the Testoration or repair i$ econormically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or:doss not answer within 30 days a notice from Lender that the insurance carrier has
+ offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured ‘by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.'! 7 ST T e i
i Unless Lender and Borrower, otharwise agree in writing, any application of proceeds to principal shall not extend or
¢ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propérty is acquired by Lender, Borrowér’s right to any insurance policies and proceeds resulting
from damage to the Property prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the :icquisition. - IR ) S
6. Preservation and Mainteriance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, L
7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
' covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
“regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

- .in the Property. Lender’s actions muy include paying any sums secured by a lien which has priority over this Security

-+ Instrument, appearing in court, payiig reasonable attorneys’ fees and entering on the Property to make repairs. Although
: Lender may take action under this paragraph 7, Lender does not have to do so. .
’ -+ Any amounts disbursed by Leader under this parapraph 7 shall become additional debt of Borrower secured by this

L . Security Instrument. Unléss Borrower and'Lender agree to other terms of payment; these amounts shall bear interest from
. ithe date of disbursement at the Note rate and ‘shall be payable, with interest, ‘upon notice from Lender to Borro,\xic;{\,

't

+{ Tequesting payment. -

rié:z‘,chenantandagreeasfoﬂéiirs: T e gﬂgﬂ

y




Tequired mi £2g¢ insurance as a condition of making the Joan secured by this Security Instrument,
1 pre; s requited’to maintain the insurance in effect until such time as the requirement for the
: €s In.accordance with Borrower’s and Lender’s written agreement or applicable law.
: 3. Inspection; Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bprrdwe; notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
: 9. Condemnation,. T lie proceeds of any award:or claim for damages, direct or consequential, in connegtion with’
any condemnation ‘or other taking of a i
assigned and shall be paid to Lender.. ;

In the ev
Instrument, whe

8, divided by (b)
paidtoBorrower, -, . 411

any application of proceeds to principal shall not extend or
or change the amount of such payments,
Extension of the time for payment or

grant and convey
y obligated to pay
Scure curity, Ins; Y agree to extend,
modify, forbear or m _ -acc odati i v i i the Note without
that Borrower’s consent. - '
12. Loan Charges. . If the
is finall

Rights.” " If enactment or expiration of applicable laws has the effect of
Security Instrument unenforceable according to its terms, Lender, at its option,
uf y thi rity Instrument and may invoke any remedies
' Lender shall take the Steps specified in the second paragraph of
.14, Notices. - A i i in thi i by delivering it or by
mailing it by first clas AW requires: use of another. method. The notice shall be directed to the
Property Address or any’other address ‘Borrower. designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instruming shall be deemed to have been given to Borrower or Lender when given as provided
,i_n,thisparagraph.‘ RS R S TTN PSS SHE S . . -
o 18, Goveminngw;vSever_aty’i, . urity Instrument shall be governed by federal
Jjurisdiction in which the Property is L",ocated. In the event that any provision or clause of this Secu
Note conflicts with applicable,law,Asu;ch,:conﬂict’ shall not affect other provisions of this Security Instrument or the Note
. which can be given effect without the confiicting provision. To this.end the provisions of this Security Instrument and the
Note are declared to be severable.. ;i - R DR o ; . ' . _
: -16. Borrower’s Copy.«-,‘:Bormw_erﬁshall_be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property, or 1 Benéﬁciallntere,stjnEB_orrower. If.all or any part of the Property or any
interest in it is sold or transferred (orifa baneficial interest in Borrower is sold or transferred and Borrower isnot a natural
pers i \der’s prior writter, s r at its option, require immediate payment iry full of all sums
secured by this Securi . ever, - this hall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securit: G - ‘
- If Lender exercises this option, Lender shall give Borrower
ess than 30 days from the date the notice is delivered or maile i i all sums secured by
ms Security Instrument, If Borrower: fails to pay these sums irati is peri nder may inyoke any
remedics permitted by this Security Instrunicent without further notice or demand on Borrower., . .
o 18. Borrower’s Right to Reinstate, , If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeny discontinued at any, time prior to the earlier of: (a) 5 days (or such other period as

ender all sums which then:w

occurred; (b) cures any default of }
Security Instrument, .including, b s } tal ] as Lender may
cas i S ' “nstrument, Lender’s rights in the Property and Borrower's
::C Pay; the sums secured . curity Itxstti_x\mgn;t,_shall:éontinjue unchanged. Upon reinstatement, by
this Security Jnst&rumgnt:an’,d t ations Se_c;ure_d hefreby.sh‘all;rema‘i‘n fully effective as if no acceleraiion had

- occurred. quéykk,~ thisright'to reinstat pply in thecase of acceleration under paragraphs 13 or 17. B )




33
; - Acceleration; Remedies.; Lender shall give notice to Borroyer: prior .to acceleration following Borrower’s -
‘breach of any covenart or agreersznt in this Security Tustrument (but not prior to acceleration under paragraphs 13 and 17
.uriless‘applicable law provides othervise). The niotice shall specify: (a) the. default; () the action required to cure the
default; (c) a date, not less than 20 days from the date the notice is given to Borrower, by which the default must be cured;
and (d).that failure to cure the deiault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the:right to bring a court action.to assert the non-existence of a default or. any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in.full of all sums: secured by this Security Instrument without further
demand and may invoke the powe:; of cale 2nd any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in’pursuing the remedies provided. in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and cos's of title evidence. = . ;
If Lender invokes the povier of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustce, vithout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postgone sale of all or any parcel of the Property by public announcement at the time and
place of any. previously scheduled siale. Lender or its detignee may purchase the Property at any sale. ) -
_Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dezd shall be prima facie.evidence of the truth of the statements made

therein. Trustee shall apply.the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.. S e il el T :
;- 20,"Lender in Possession. Upon acceleration under paragraph 19.or abandonment of the Property, Lender (in
:person, by agent or by judicially aippointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents cf the Property including those.past due.. Any rents collected by Lender or the receiver
shall be applied first to'payment of the costs of management:of the:Property and-collection of rents, including, but not
limited to, receiver's fees, premiunis on ireceiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument, - -~ .} IR (R R : Eo
21. Reconveyance, Upon piayment of all sums secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
‘Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person oi-persons shall pay any recordation costs. ;- ) ) o
22. Substitute Trustee. Lender may from’ time to time femove Trustee and appoint a successor trustee to any
~ Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. S SR

23.;,Use of Pfoperty; The Pl: y is not currently used for 'agricultui'al, timber or grazing purposes.

.+ .;24. Attorneys’ 'Fees. As used:in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attomeys’_feesawajr’ded,byvanz}ppe}!a;epguljt. DU T S e DERT S

. ..+ 25.Riders to this Security Instrument. If onie or more riders are executed.by. Borrower and recorded together with:
this Security Instrument, the coven ants and agreements of each such rider shall be incorporated into and shall amend and " -
supplement the covenants and-agreernents.of this Security. Instrument-as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]; - v v i B T T S EEEIES : Coe
, +-ir.[] Adjustable ‘Rate-Rid ;i []:Condominium . Rider = 1+« © ... [[] 2-4 Family Rider -
[ Graduated i’ayment Rider; ,. . [] Plam ed Unit Development Rider ' B '

" [()'Other(s) [specify] » 11" K0 1 o

" . BY SIGNING fBELOW,!iBg)f:rvqwéf,« accepts. and .agrees .to_the terms and covenants. contained in this Security
. Instrument and in any rider(s) executed by Borrower and recorded _;y hit... . A - .

.~ Brenda-L. Woodard - : ¢+ . —Borrower

il @ Caudn ) seal

’DaleA. Cuyler’ 0 s : T —Borrower -

Svereerr. . March 4y 1988

..... Wasesscansveccnssorsvansvrsna

............... nesreseessevee




who, bemg duly, sworn
Bren

F:led for record ‘a request of
arch

(Stgnnture)

10-13- 90

(Txﬂ: of Oﬁx:cf)

the 5 4th

P M., and duly recorded in Vol

313




