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U.S. NATIONAL'E

Gréhlor(s):

Borrower(s):

'Béﬁeﬁciaryl(“Lendekr_"):

ANK OF ORECON

U.S. EANK OF WASHINGTON:
NATIONAL ASSOCIATICN

: Trustee:

"1, GRANT OF DEED OF TRUST. By

©*  the following property jocated in
LOTS 1,223 AND 45 BLOI
 QFFICIAL PLAT THERECF ON FILE IN THE
(i KLAMATH COUNTY» OREGOIL

HLANATH

BLOCK 4

;_and all buildings and other improvements and fixt
""and rents.from the property as additional security
1Deed,of Trust. The above described rezl property is not
. DEBT SECURED." This Deed of Trus
) " a. The payment of {E':\é'prin‘é:‘iba‘ i
. othsr amounts owing undsr a note (“Note’’) with ‘an original

M ) MK -, signed by:

prin

O

e (Oregon-Short Form). o

»Address:

sigh'uig balow as Grantor, | irrevocably grant, bargain,

. Codnty. State of (o}
4r THE CITY:OF :MALIN» ACC
OFFICER OF THE

ures now or later Iocated’ori' it. IV also hereby as
for the debt described below. | agree that Iwillb
currently used for. agricultural, timber or grazing purposes.

terast, credit report fgos, late chiarges, collection costs,
cipal amount of $.- ‘

RICK CHARLES DUN

BTN

 Dae; - __Harch 3; 1988

o BOX-97
“MALIN OR 97632
BOX 97
_MALIN OR 97632
P 0 BOX 1107 -
" MEDFORD BR 97501
PO ROX 3347 )
PORTLAND OR 97208

Address:

Address:

Address:

sell and convey to Trustee, in trust, with power of séle, )
regon: : S
ORDING TO THE

COUNTY CLERK OF

sign to Lender any existing and future leases
@ lagally bound by all the terms stated in this

t and assignment of rents secures the following:

attorneys’ fees (including any on appeals), and
4,060.00 ' , dated

CAN A

Fitien, 4 A A S Sty

to Lender; on which the last-payment iz due

L ,§,03e05_935 s

and under any extensions and renewa's of ‘any length.

3 g S AN R Lt L :
b. The payment of all amounts {hat are payable to Len
AR ;- and aﬁy dmendments” thersto (

The Credit Agreement is for & revolving line of credi

‘dated _—
(“Borrower™)

or more occasions, the total out:standing balances of which.may
oviing under the Credit Agreement, itnat
of the Credit Agreement; the payment-of ail loans paya
report fees;: late’charges; membership ffees,?anorneysﬁ tees (including

. +to Lender st any time under the Credit i
E ¢:"This Deed ‘of Priist also securas the payment of-all ather;
security of this Deed of Trust; and the performance of any covenan
the repayment of any.“.fuiugg advancq:;, with‘interest thereon, made to
Theinterest fét'é",‘ﬁaY[nent'termé and bz
in‘accordance withthie terros of the Note,

lance due under th

. INSUHANGE, LIENS -AND-UPKEEP. . ‘
3.1 1willkeepithe property insured by companies acceptable to you
azwith firgiand theft:insurancs, flaud insurance if the property:is
located in;any: areg, which is,.0r | eroafter. will be designated a
special flood hazard area, afl extended coverage insurance

- KUAMATH INSURANCE' CENTER

cid
sk

The policy- amount will be’ enough to, pay the entire ‘amount
-_owing on the debt secured by this Deed of Trust or the insurable . -
- value “of the property, whichever s less, despite any
“co-insurance’ or similar provision in the policy. The insurance-
policies will have your standard loss' payable endorsement: Nog:
one but you has a mortgage or ien on'the property, except the -
following “permitied Lien(s)"’: : | ! :

AT 18-54 0T 93087

I I . : T
and any debts that might become a fien on the.,
epitfree offrustd ds, mortgages and }ie‘ns,,j'
o o yours. and the, Permitted Li scrived., . .
»: Lwili also keep the property.in;good co! dition-and repairand
- prevent the, removal of any. of; the’improvements.: vy e it

If any. of these things agreed 1) tn:this Section 3 are rat dong, -

you may do them'and add the ost 10 the Note or Credit Agrae-

mant: 1'will pay the'cost of you+ doing these §vh‘enev¢_r: you ask,
‘charged undet the Note

> vl pay taxss
‘property, and will ke

" with Interest at the fixed of lloaling rate ¢
or the Credit Agreement, whichever i higher. Even if you do these
things, my failure to do them viill be ‘a default under Section 6,
and You may stilliuse otrier’ iights you have for the dafaul

. DL{E;ON%SALE,I agree that youmay, at your optio ec}arxo'due and:.
payable all sum by, this [eed, of Trust if alt or. any part of
the property, or, jroperty, sold or transferred. If.
you exercise the op rite | kv ihat you may use 2aY .
default remedies pery is Deed of Trust and ‘applicable
law. 1 kp’o»’v that you may exercise jour rights under this due-on-sale
provisiof: each ‘time all of ‘any par: 0 f i

the property, is sold or transferred; whether or nof
ious sales or transfers.

t you exercised your -
rights on any previ P )

52-6530 - /87 | DOCUPREP

R

s LAt
der at any time under'a

“Credit; Agreements™”) ‘signed
t under which Borrower may 0
not at any time.exceed $.
sooner.paid; is:due and payable on itz T L
ble toLender at-any time.under the (v

any:on appeal), .collection costs-an
Agreement, and any extensions-an

s‘l'ims,_,with intores
ts and agreemen

‘ND ‘TERESA A DUNCAN IR, {Borrower) and payable

{Name of Agreemant)

by e .
btain one or more loans from Lender on one

e The total outstanding balance
- - - ~: This Deed of Trust secures the performance:
redit Agreement, the payment of all interest, credit:

d all-other amounts that-are payable::

d renewals of any length.

t-thereon, advanced under this Deed of Trust to protect the
ts under this Deed of Trust. This Deed of Trust also secures

Borrower under, this Deed of Trust.

er the Note and under the Credit Agreem
the Credit Agreement and on account of any extens

5.

“wilt pay all recording fees and ot

7.

fthig property; of aniinferest i

ent may be indexed, a

djusted, renewed or renegotiated

he Note and Credit Agreement.

jons and fenewals of t
PROTECTING YOUR INTEREST. | will do anything that may now or.
later be necessary to perfect and preserve this Deed’ of Trust, and |
her fees and costs involved.- -
';;'_'?FAUL,T:.-,lt,"‘*ill be a default:
6.1 If you don’t receive any paym
of Trust when it is due; :
If 1 fail to keep any agreement | have made in this Deed of Trust,
or there is a default under any security agreement, trust deed,
mortgage, or other security documents that secures any partof ©
- the debt secured by this Deed of Trust.
If any Co-Borrower, Grantor or | become insolvent or bankrupt;
4:0E 1,:héyﬁe‘ given you a false financial statement, or if I haven't told
you the {ruth about my financial situation, about the security, or
- about my use of the money; i
If any creditor tries, by legal. process, to take money from any
bank account, any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or property { may then
:“have coming from you; - a e e
.6 If any person tries or threatens to foreclose or declare a forfeiture
on the property under any land sale contract; or to foreclose any._
: Permitted Lien or other fier on the propertyy -~ "
" lf there is any default under any lease or sublease of the proper-
"ty to'which l'am a party.or through Wwhich {"derive.any-interest.. )
“Lin' the propenty. ’ oA
VOUR RIGHTS ARTES DEFAULT. Afer @ dofault you will have the
foltowing rights and may use any ona. or any combination of them,
at'any time. .
7.1. Youmay declare the entire secured debt immediately due and
:: ‘payable all at'once without notice.. 3+ e CE il e
Subject t
r after asale of the pr

ent on the debt secured by this Deed

62

72 0 any limitations imposed by applicable law, either before '

a sale of the property

you may stie forandrec f

ing-under the Credit Agreement; underthe Note,an
& Déedof Trust” S pn et R
7.3 You may foreclose this Deed of Trust under appli:;gbl}e_

by advertisement and sale by the Trustee,
over froii Borrawer all amountsvremain-

d under this

o = L

law. ither

g

operty under a judicial foreclosure, orbefore.. ;3 -



1y collected and paythe

of collaction and cther -

0N he debt secu ‘this Deed ‘of Trust.
A will be liable for all reasonable collction
full extent allowed by law. If you foreclose t
- judicially' by suitin equity or no
sale, I'iwill'also be liable for
cluding-any on appeal. 1o S
' Youmay use'any other rights you heve uhder the law,
,of Trust, or other'agreements: L

"."..8:- SBATISFACTION OF DEED: OF TRUST:

completely paid off and the, credit; agres
; minated as to any future:lozn :

quest Trustee to reconvey, without warranty, the propenty to the per-
 son legally entitied thereto. | will pay the- stee a reasonable fea for
- -Preparation and execution of the rec waiiance instrument arid 1 vill
* record the reconveyance at my expense, S .

. his Degd of Trust sither

njudicially by advartissment and

your reiisoneble atlornays” fees'in-
TR PRAITC Ren o T

, 'this Dzed
Ve e e
* Whan:the secured debt is
sment is .cancelled and ter-
S, ,lgundgrs:und::hat,the‘Le,nqer«will, re-

“County of ]

‘ PérSona’llyl appeared ihe é;bb\;é‘ﬁamed, - Rick Charles Dunca

costs you Incur, 1o the

ST

.. CHANGE OF ADDRESS. | will give you my new addre
<. Whenaver |mova. You'may'give me any noticas by re
the'ldst address I'have giveri-you. Dt
OREGON LAW APPLIES. This Dosd of Trust

4 QTGQOQ !aw::i\‘ Soipmn toebr
NAMES OF PARTIES: In this Deed
£ 'you'means Beneficiary/Lender.

ill be governed by
of Trust “I” means Grantor(s), and

SI0 e

ress in riting
gular'mail at

** Grantor:

Grantor

and ackncwledged tie:foregoing:Deed of

Dt .L‘. it

Trustitobe their voluntary act.

n.and Terega A Duncan
B GRS N PR A A MR e At bogh

Joebiia 3070 2

! Notary Public for Oregon. '

" THIS 'SPACE FOR RECORDER USE

. =1 Grantor/Borrower

. Trustes

s>

After recording, return to: . s

i Beneficiary -

| STATE OF OREGON,

© . County of Klamath %

“Filed f(‘)r‘ record-at request of:
e Mountain Title Co.

—__4th gy of _ March A p 19 88
| . oclock __P_M. and duly recorded
Mortga epage 3140 -

on this




