mbttgagqr, in consideration. of -

bargain, sell and convey. uni«g s&id
erty situated in.: KLAMATH

SEE ATTACHED EXHIIT "a»

mortgagee, his heirs;
-+-.County; State of Oregon,

BY THIS REFERENCE MADE A PART HERET

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION

-Dollars, to him paid by said mortéégeg, does hereby grant, .
execut_ors,t administrators and sssigns, that certain real prop- 2
bounded and described-as follows, to-wig: - . v

0.

ON REVERSE SIDE}

Together with ‘all and singular the t
and which may hereafter thereto ibelon
Premises at the time ‘of ‘the execuilion of
To Have and  to. Hold the said premises
assigns forever. Vil a2 R :
This mortgage 7s intended.

PROMISSORY
. DONNA R. sM

NOTE DATED F
ITH IN THE

The mor’lga&or warrants that the Erocecds of the

SRR R seR ey

And said morlgdagor, covenants to and with
Premises and has a valid, vnencumbered tifle t!;zreto

terms, this co
of said note;

In the cvent of any suit or action ' b
incurred by the prevailing party therein lor ' titl,
adjudge ‘réasonable as :the prevailing. party’

appoint a receiver

of the mortgagee,
proper charges and expen:ses art

" tirst deducting all L
In construing this mortgage,
pronoun shall be taken to mean an,
assumed and ‘implied- to make: the

IN WITNESS WHEREGF, said

‘ :"IMPORTANT_‘NOTICE: Deloto, by lining o,
:is.not applicabla; if wadrranty. {
:with, tho Truth-in-Londing -Act

* “closures; for thic Purpose use S-

| STAZE OF OREGON,

‘and Ro
N Form

this mortgage
secure: the paymen

EBRUARY 24,
AMOUNT OF $25,

AR RieX freyimocts

the”

it is ‘understood that the mortga
i plural,
provisions *hercol apply equally to corporations . a)

vihichaver warranty (a) or- (b} -
a) is applicable, the mortgagee M
¢ gulation i by making “re
No. 1319, 0r acuivalent,

ts, heredit and appurtenances : thereunto belonging ‘or in anywise appertaining,
in,and “the rents, issues’ and profits theretrom, and any and all fixtures upon said.
‘or at any time during the term of this mortgage, : .

with the appurtenarnices unto the said mortgagee, his heirs, executors, admixﬁstrators and

£ ﬁ'cér{aiﬁ prqizz_issqu‘qofe,‘ a'éscribed‘ as follows:

1988 IN THE NAMES OF JAMES L. swiTh AND
000-00 WITH MATURITY OF FEBRUARY 24 19go.

: (7% to-ivits

jage is' the dage~ on t'vhic‘hk the last scheduled principal paym:ont: becc;mes due,

loan represented by the above described .gxote,and this mortgage are: .
al ‘gurposes, )

mortdagee, his Reirs, executors, administrators and assigns, that he is lawiully seized in fee simple of said

principal’ and interest according to the terms thereof; that ivhile
very nature which may be levied or assesseqd against said property,
ble and_belore the same may become delinquent; that he will Promiptly’ pay and satisfy any
s on'the premises or any part thereof superior. to the lien of this mortdage; that he.will keep the ',
Dpremises insured in favor of the mortgagee against Joss or damage by tire, \with extended coverage,

et —iina pany or ble to the mortgagee, and wifl
ble to the mortdages as his St may ‘appear and will deliver all. policies of insurance on said
will keep the building and improvements on said premises in £ood repair and wilf not commit or sutfer

gor shall keep and porform. tho covenants herein contained and shall Pay said note according to its
in i a mortgage to secure the performance of all of said cov,

that he wilt pay said note,
assessments ‘and other charges of e

emises or

and ‘payable, time being
¢ mortgagor shall fail to
and any payment so

t waiver, however, of

L uch appeal, all such
e heirs, execulors, administra-
the court may, upon motion
osure, ‘and apply the same,
decree.
one person; that if the context SO requires, the:singular

gegee may ‘be more than
alt Srammatical changes sha]l be made,

and . the neuter, and that Kenerally

the masculine, the leminine
nd to individuals,

t above written, -

-t

inortgagor?has ihe;ezjnfq set his hand the day and year firs

o J’
HER 3 SMITH
quired: dis-." Lyl e

: ubItcforOtegon

M y éoﬁlmisSibn expires /é‘?' /gj’f/

. STATE oF OREGON.
... County of

* .SPACH; RESERVED "
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I LABEL. IN“CouN.

5| TIES WhHERE
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/receptiop No.7;~ DN
. Reebrd of Mortgage of said Co
g ""f“‘Wirngss. my'. k
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5215 SOUTH

1 || KLAMATH FALLS, OR" 97

TH VALLEY:
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403
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A parcel of land s:.tua.ted in: Lot i, Blocl: 2 ALTA.MONT ACRES according to the = = -
official plat thereof on flJe in: the offlce of the County Clerk of Klamath Coungv
Oregon, and belng more part" ularly desc*lbed as follows.

Beglnning at an 1ron p1n on the North lln of Boardman Avenue, said point belng

South 89° 40" East e distance’'of 156.0 feet from the Southwest corner of said .

Lot bj thence North, O° 26" East: parallel with Bisbee Street a distance of 1bl. 8

;feet to . an iron p1n on the:lMorth line of | sald Lot L, thence North 89° hO' West

along the North llne of ‘said Lot 4 a dlstance of 75 feet thence South O° 26" :

West parallel with Bisbee Street a distance of 141.8 feet to 'a point on. tlie Vorth',
“line of Boardman Avenue; the 'NSouth 89° 0! East along sald Nortn 11ne 2 dlstancef
_]of 75 O feet to the p01nt' 1:beg1nn1ng. :

STATE OF OREGON COUNTY OF KLAMAT H: ss.:

i o g 7th
¢ of Mountal ‘Title Compgny the
k itl'led‘for &e;grghat feq\_‘l":S_OA D., 1988 4 10:48  ‘oclock _A M., and duly recorded in Vol.
. L : *Ma‘r'rg:qg'es o loiom page_'alﬁé___
T ‘Evelyn: Biehn,. County Clgrk
By i ety




