» i
d Sories—-TRUST DEED {No rethtictior on assiy

ey s
" TRUST DEED

P

- -5

THIS-TRUST DEED; made this ... 2204 . day of . February.

FRANK, GONSALVES, WILLARD. MICHI\EL, BROAY. and. FLEANOR. ZTMIERIEN. ..

i Lol s . o B Sy -

.., as Trustee, and

egon ration .
R PENNINGION,, husband and wife, wi

T wITwESSETR: L
)G;ahtot‘irreyoqgl_:{y‘gt‘ants, bargéinsj ;sel‘lsland conveys to trustee in tqu‘st,,wi
: Klamatl’l i ‘County, Otegon, described as: oy .

Block 66, KIAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PIAT
in ‘the County of Klamath, State of Oregon. L ,
} N

" GAVING AND EXCEPTING THEREFROM the following described portion thereof:

. Beginning, at.: the. Southwest, cormer. of .said Lot 7;..thence .East.along the.,
South line of said lot, a‘f,dist-ance'of 220 feet; thence North parallel
_ to the East line of aid lot a distance of 85 feet; thence West parallel
. to the South line of said: lot to the West boundary of said lot; thence
.. Southerly along the West Foundary of said lot to the point of beginning.

i

togéther'with‘alli and ‘singular -the y ¢ \hereglftazﬁonts ’and,éppurrenanbes and all other. rights thereunto belonging or in anywise
now, or, hereafter, appertaining, and ‘/the?,rzva’nts’,‘ issu sand profits thereof and all fixtures now. or herealfter attached to or used in  connec:

ith 'said real estafe.’ : : . ; R T )
FOR'\THE 'PURPOSE- OF "SECURING*PI{RFORMANCE"oi"'éh'ch' agre fisnt of ‘grantor’ hérein contained and payment of the
VE "FHOUSZ\NDF"[VEHTT\TD'RF'D :‘AT\TD“ND/'TOP.' T e e S e - -

s 4, PR & L § 4T A R R S Voowin: r o F L L
- ( $2 4 —Dollars, with interest thereon. a cording fo the terms of a promissory
noté « b?'éﬁh ‘date” herewith, qayable to beneticiary .or ozder & made by grantor, the final payment of principal and interest hereof, if
not sconer; paid, to be due and payable_..At..Am‘.tm}.ty ..... : .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. : - L L R R BE I L
The ‘above. described real property. is not currently used for agricultural, ;limbor ror grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to- the making of any map or plat of said property; (b) ‘join in
-»_..1i_Ta. protect,.preserve. and. maintain said. property; in. goad..condition .. .ranting any_ easement _or creating, any, restriction thercon; (c)..join.in .any.
and re not to remove or.d lish any building or improvement thereon;. subordination or “other agreement alfecting this deed or the lien or: charge
not to commit or permit any iwaste of said property. :i c> 0 C st thereof; .(d) -reconvey, without warranty, all or any. part ol_ the property. The
“: " :2.: To . complste Or- restore promptly .and:_in~ good- and {workmanlike grantee in any reconveyance may be described  as the 'person or. persons
manner any. building or irfprovement which .may be constricted, damaged or ledally enh}led thereto,” and the recitals therein of any,maltcrs or lacts-s{m".
destroyed therson, and. pay when 'due al? costs incurred therelor.. . - AR be. conclusive :proof ol the truthfulness thereof. Trustee's fees for. any. of thé
<:-. 3, To comply_with all laws, or 15 I 1ati : ¢3,” ‘condi- ‘services mentioned in this paragraph shall be not less than $5. .
tions and. restrictions atlecting said ‘property; il the beneliciury co requests, fo - . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in" executing such financing statements pursuant to the. Uniform Commer- - time without notice, either in person, by agent or by a receiver to be ap-
eial Codé as: the: beheliciary, may require ard fo pay lor “filing: same in. the . . pointed by a court, and without rcgard to the adequacy. of any security lor
proper . public - ollice “or olfices, as well as-the cost ol all lien searches' made . the’indebtedness hereby secured, enter upon and take possession of said prop-
by._tilind otfi or searching agdencies as.may be .deemed desirable: by the "~ erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary.: ~ Pl - - AR b L .:issues: and profits.- including those past due:and ‘unpaid, and apply: the .same,
.- 4. To .provide and. continuously. maintain  insurance ;on the buildings ., less, costs and expenses of operation and G including.r ble_ attor-:
now or hereziter- erected on the said premises against loss or damage by fire fley’s ‘lees’ upon any md‘eb_tetzl_ngs; secure ereby, and in’such order as bene-
and such other hazards as tﬁfﬂflia’ary ma inin time 1p time require; in’"*"ficiary‘may. determine; ™" s i) ki ¢.msush g (a8 oent
an amount not less than $.. . UE e.value ., written in: " .5 211, The\ entering ‘upon’ and: taking i ipossession’ ‘0l ‘said ‘property, the
7 -ptable to :beneliciary, with loss payable ito_the latter; all collcction. of such rents, issues and prolits,- or the proceeds of lire and other -
policies of insurance shall be delivered to the beneliciary as _stxm;as‘msured; i policies or p ion or awards for any taking or damage ot the
it the grantor shall tail for any reason to procure any.sucl insurance and. to.., property, and the application or release-thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least fifteen days prior to the expira- ' waive any default or notice of default hereunder or invalidate any "act done
tion of any: policy. of. insurance now . or. herealter placed on taid - buildings, ... pursuant to such_notice.: | Ty -

q 5 .
u . . :
ce. policy m,y‘,be;app,;cghg,;a{,”eﬁ,?;: Y 12. Upon default by, grantor in:payment of any indebtedness secured
fder. es. beneliciary .- hercby or in his periormance ol any agreement hereunder, the beneficiary may
i declare all sums secured !’Iercby.lmmedmtcly due’ and . payable. In such. an.
any part thereof, may be released to grantor. Such appiicat.on or release shall event the beneliciary at his “election may proceed to l‘"”’"i", thrs‘—t‘n:':t deed
not cure ‘ot ‘waive .any default or notice of default hereunde- or invalidate any L':;f;':f:{a:ifa:&msﬁigﬂl: r,h‘i“f::‘;,h:vt;,:'t’t:;e 'f,’c,',ﬁfff;f,’,f atr ,tshet“tl:v;st‘:eﬂ:};gly’l"
act ‘?°"§_{’}’-:,“,f:‘e'p":;;s‘f?,,’,‘;’,f;s‘:,';-,,,e trom tonstruction l'ens and_ to pay all execute and cause fo be. recorded his written notice of delault and_his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
again’:t said ¢y -bel t of h t s ¢ d other . . -hereby, whereupon the trustee shall tix the time and place of sale, give notice
| property ‘before any part of such taxes, assessments' and other . ¢ ety ted by law d € eod to foreclose this trust deed i
charges become past'.due’of delinquent and promptly deliv:r reccipts thereior ‘h“” as_then .‘;‘L“‘.‘OR}S’ 86 74%" %"g 7‘;5 o loreciose s st deed in
to beneficiary; should the grantor fail to make payment. ol.any taxes, assess- the manner provided in el to 86. . ) .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect 1o foreclose by advertisement and sale
by , direct payment “or 'By . providing  beneficiary with furds with which to  then after default at any time prior to five days before the date set by the
make such paymient, beneficiary may,” at its option, mak: payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and. the amount so_paid, with interest at the ‘rate set forth:in the note secured ORS 86.760, may pay fo the benef: y or his s in inferest, respec-
hereby, logether with “the ebligations* described “in ‘paragrapis 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust:deed, chall be added ifo ‘and become. &> part ol the dobt. secured by~ thi: :obligation secured thereby. (including - costs and expenses actually incurred in
trust. deed, yvithout waiver, of :any rights_arising from breach: of any ol th .enforcing ‘the terms ol ths obligation and trustee s and attorney's-fees not ex-
covenants Fhereof and for such payments, with' interest as ufores the -, . ceeding the P ded by law) other than such portion of the prin-
erty’ hereinbefore * described, as ~well as’ * grantor, ' 'shall ! be- bound:'to""th icipal as would not then be due had no delault occurred, and thereby cure
same ' exlent that they. are:bound lor the’ pa, t of th: obligati i 'tgxe ‘delz:ult, in which event all foreclosure proceedings shall be dismissed - by
described, iand. all such..payment. . be _i i -due : wi the trusfee, " Itggac e b il e e S
out ‘notice, and the nonpayment ereo I, ¢ he. ¢ rnoof rhe, ¢ s 14. Oiherwise, the sale shall ‘be field on the date and at the time and
render 'all - sums sccured by ‘this trustidecd : bl lace designated in the notice of sale or the time fo which said snle may
constitiute ' breach of this'trust deed. «.iiii3 R A o g postponed .as_provided by law. ‘The trustee may: sell said property either
v 6. To pay. all costs, lees and expences of this (rust -including f e.cost *..in:one parcel or in-scparateyparcels and Tshall«sell the pﬂ‘ceﬁor parcels at
of fitlé search as well as the other costs and expenses of the trustee incurred | “auction to the highest bidder for cash, payable at the time of sale. Trustee
in 'co'nn'écﬁlon with or in enforcing this obligation and trus'ee’s ond attorney’s. - shall deliver to the purchaser. its deed in form as required by law conveying
tees actually incurred. . .. . i ool e G e eres N gy roperty. so. sold, bui ith . t. or ¢ X pres: im-
7. Ta appear. in“and. delend “any: action or i procet ding | purporting to %" pliezf The recitals 'ftdl' thegde'zd of af;’x'mner‘s of - fact shan‘b:'c:hglusisv: rpr,on;[
allect the sccurity rights or powers of beneficiary or trustce; and in - any suit,  of the truthfulness thereof. Any person, excluding the trustee, but including
action-‘or"lproce}eldir;gvig:which 'Ih:h'?ensﬁcé”{ or trus;’e; m:yrap;car. including the. grantor and beneliciary, may purchase at the sale.
any -suil. for. the loreclosure of .this deed, to pay all casts.and expenses, in- i . ; ; ) . . N
clu’:ﬁng. evidence of .title and :the beneficiary’s or (rustee’s’ nftorney’s:leés; the ™ " i o 15,},%’::" rg::f;: :ollliafeur‘s:an; ::e:’:eo‘lw;vf)"‘g?:;dﬁst:rg'l"{.;;:s‘.x
amount ‘of “attorney’s “fees ‘mentioned in-this-paragraph-7 in-all casés shall: be “cludiﬂgmt,he!'con:lpenuiion of the ‘"“fu_{ and a reasonable c‘}’:arge‘b 'trus'te!c's'
fixed by the: trial ‘court and. in .the ‘event.of an appeal: from any judgment or 5 juaenay, (2)“¢opfh'e obligation secured by the. trust deed, -€3)-to :'" S rsons
1 the trial court, gfrantor lurther ajrees’fo pay stch cumas the ap~ ney, o Y ’ ., P
decree o e L urt s fo pa t . . having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall-adjudge ¢ as the y't or frustec’s attor- . q. i as their interests may appear in the order of their priority and (4) the
ney’s le';s}qn wd; ax;;;enl-é.vvd 't‘i;“t R TEDCIE TR PR R SR *-aurpllu's, it any, to the grantor or to i
#.is mutually .agreed thai: Jearplus. .+ . Cer i
8; In the event that any portion on:'all of sai p((z()eﬂy shall be taken F 16. 'For - any . reason: permitted
under the: right ‘of “en t do ‘or ‘bene ry_shall have the time appoint a or ta ‘any trustee named herein or to any
right, il itso_elects, to require that all or any. portion of the monies  payable.  cuccessor trustee appointed hercunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required " conyevance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and .attorney’s lees necessarily paid or powers and_duties conferred upon' any trustee herein named or a inted
incurred by grantor in_such proceedings,  shall be paid. to feneliciary and .. pereunder, Each such 3 '+ and substitution shall be made b;":’f’"."m
. applied by ‘it first.upon any reasonable .costs am_i expenses ar}d attorney’s fees, instrument fod by""l ficary, ining reference to. this trust deed
?'ogh in, 1h:‘ :;'ial and ﬁpeellaﬂl;du;;:{s,. qecessanly'pf'xdu;‘n;nm:rr;r;rgd'b'y bene- ér;dkit: pflzm rgl r:‘:nxg. which, when recorded in theﬁ office of the County
iciary -in, su 7 . : ce- applied . upon. .4 r dness - . C : - 3 ; ties in which e o
sea'.xr{d ‘hereby; “and ‘grantor ‘agrees, af its:own expense, {3 tdle ‘such’ actions’ ‘,h:',;, :: eomusi?e yn‘:o? ;’?usgp:: counties @ ot thet e P"’P‘"{n;:‘;f"ﬂffd:
and exccute such instruments a3 shell be. necessary in cbtaining such com- ; 17. Trustee ‘accepts this ‘m;; whon this deed, duly execufe::l and
tion, ptly. upon ficiary's request. R @ R N 1 S R 3 > 1
g B ime time tpon wrilten réquest of bene-’ cclrpowledged is made a public record as provided by law. Trustee is not
" ficiary, 9[‘14:\‘;:":1:’(’11)7’"'1:5 a!’e“e’s,l‘:‘:l'g x‘:’::‘sei:zaﬁoneol pth’i‘s déei andq~ the note for cbligated fo notily any party hereto of pending sale under any other deed of
X endor:’ement Cin case of tull reconvey “for Hiation), without affecting trust or ol any action or. procecding in which grantor, beneliciary ar. trustee
the liability of any person for the payment of the indebtedness,’ frustee may . thall be a party unless such action or proceeding is brought by truslee.

ciary upon any indebtedness secured “hereby’ and in-such-
may determine, or ‘at option, of, beneficiary -the "entire amount so collected, or:

his successor in interest entitled to ‘such

by, law b:neiiciary may .from’ time to

R L i . R

. NOTE: The' Trust Deed ;\c!,.prbvidai that .the,,imn'uva';boruu}xd‘c'r’,muif ;”I::p aither. onj ,anomny,‘ who. 13.0n active member of the Greqoniswte Bor, .a bonk, trust compoay

or savings -and 'loan ‘asseciation “authorized 1o 'do. business’ uador the laws of Oragon o the” United States, ‘a tltle Insurance ‘company "authorized to ‘insure 1itlo to’ rea
property of this state, its subsidiaries, affillatas, agents or branchas,: the United States or any. agoncy thereof, or an escrow agent licensed under ORS 694,505 to 496,585,

B
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. purposes, e L .
.+ 1 This deed applies to,. jiures 20 .the: benutit o
‘tors,’ Pérsonal fepresentatives, successors and,
contract. secured .hereby, whethor or not nan

f and :binds all

iciaty shall mean

parties he}'étq, 'thex'r‘ heirs,

‘ ,os‘ekclazmix}g:'u der himi, that he';
unencumbered -title- thereto - v

e .’egateés, devisees, z:dnzinistrafors, execy-
'the}zolder and owner, including Dledgee, of the
d and whenever the context sq requires, the

. masculine gender. includes the feminine and er )

IN WITNESS WHEREOF, «.,

- ‘nur
‘grantor ‘has hereunto set his han;

u {APORTANT Notick: Delais, A watronty. fa) or. (b) is.
"m!'bppli:a!;'le;vif | le anc| the & fary:is a craditor
€8 such word ‘is “détined’ n ruth-in-Lendin; “Act ‘and. Rég‘uldliah Z, the
»;bcmﬂ:inry.‘MUST} comply: with tho. Ach’ and’ Re;julavion’ by .making Fequired .
. d!s:lgsures; for. H;lsmu'rpon, if this instrument s to ke o FIRST: lien to firance
: the: porchase of a dwelling,, use Slevons-Noss F . 1305 or* ¢

i i OTt0 -bo ‘a first 1 of-to_finance

nstrument: js. N
of ter dwelling "yse Stovens-Na r otquivalent.
k 5 "'A% N d ; a0

™

not requirse
.13 a corporaticn,
ament oppositc,)

ides the pluraj, )
the day.and year first above Written.
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5-NESS ‘LA

Graontor -

: Benoficiary

HAFTER R&’cdRDiNG;‘R'#TuaN"P
Aspen;',l’itle"f;&:Escrow Inc
)  600 Main Street. g
Klamath Falls,: Ovsisn

2 976

N
o

“in book/
k)

ér the termis of
id triist déed (3 which are delivered 5 you
by the terms of said frust deed th

s, designated

STATE OF OREGON, . - .
County of ;,,Klsamathi A
. 4 certify that the Wit_hinriiz:struf
was - received. for ' record ‘on‘ the
-oday of . March... 1988,
o'clock®, M., and ‘recorded
reel/volume No... . M88.: on
07....0r as document/fee/ﬁle/ i
icrofilm. No. 85002
Recor -of Mortgages. of, said. County.
‘ »:Witness - my- hand and ' seal: of .
County aftixed. - .~~~ ..
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