| THIS 4G,
by and between 3¢
hereinafter called the first

4 H

hereinafter éal[ed ths second . [ ¢ “H : :
..On’or about.:!". i £, 19.82 3811y R.: Renpe_~
: e following described property in
i i coBren S

Lot 15 of POOLE HOME: STTES, |

file in the office of the Co

. executed am;i delivered to “the fitéé pkirty his certain,
_(l_:ve‘réin‘ ca(led the firSti barty’s\liét:: 'on,said:describe&’ ptopetty o secure the sum of #$..1,927.00.,
iy "—Reéozded’on : thober .9 ‘ , 1982 ; ..M 8a88.._Records of... Klamarh
:Oregon, in book/reel/ voltime No..... M82 .at 22 .. thereof or as document/[ee/file/instmment/

f;

microfilm No.. (indicate which); : :
—Filed on . et , 19 % in the ‘office of the .
County, Oregon, where it bears the docizment/fee/lee/insttument/microﬁlm No.
(indicate whish); = N RN ST
security agreement, notice of which was given by the filing on
! ) ; ' Secretary of State
Départrhient of Motor Vehicles
d of s

language 6§poxlta
3 not portinent to _this trans.

any

out

a financing statement in ‘ths office. of the Oteéon
“and in the office of the..... ' : I 1:County; Oregon, -
where it bears the documerit /fe: ; LT =(indicate which). )
Referonce to the document so recorded ade. T sold or assi
-and at all times since the daté theye of ,
T TR ség:éhd"péfty, is'abotit t611 oun thé sim6f 3.126:,:100 20 i i‘b»”the'fpreseht'owner-, of the ‘property. above

(Crﬁ:s i
which i
action)’

'dé&'cﬁbéd}'with"izitér‘es't‘ft‘heiébn‘*i 2Tate ot exceediri 2809 per annum, said. foan' to be secured by the said
present owner's . : . . . - (hereinafter called the
o ien to he given, whg!her morigage, trust #ced,

sséond party's lien ) ‘upon-“said 'brofiiieit}"aizd to be';tqbqid within not;mpie than days,fmm its date.

sented to subordinate first party’s saic Hien'to'the tien abous to be taken by the second party as above ‘sef forth.
2 I\(QW,,Z‘HEREFORE, for value. received and for the burpose of inducing the second party to make the loan

aforesaid,” the  first party;: for: himseélf,  his' personal representati CEs: , hereby_:covepam‘s,

: i and assigns, that the

To. induce :the second pax"tyffo f:—zake the loan last mentioned, the first piitty heretofore has agreed and con-

e ‘second party, as aforesaid,” and tfiat second
" and superior to that of the first party; provided always, ‘howevcr,
- recorded or an appropriate financing. statemént thereon duly filec vith F,
ordination agreement shajl be null'and void and of no force or ‘effece, " k . '
RO 5% expressly understood and agy. ing herein contained shall be construed to:change; alter . or im-
i e : 7 ressly set-forth, ... . - - :
ing this ‘subotdinat:"bn‘agreement and where the context so requires, the singular includes the plural;
the.masculine, includes, the. femining, and the neuter, and -all, grammatica Vchqnges:,.s_‘hqll be supplied to cause this
‘“agreement to apply. to corporatiors i well as t6 individuals, I T RS
IN-WI TNESS WHEREQF, the undersigned has: hereunto set his hand and seal; if the undersigned is a cor-
poration, it has ‘caused 15 corporate ‘nams 4 be signed and' its corporate seal to be affixed hereunto by ‘its officers
duly authorized thereunto by order of ‘its boa{d of directors, year first above Written,

ey
s

£3%%




: STATE OF 'd}éEGoN,

("ounty of :

~and acknowledged
RRE e {

d“to the® foregomg mstrument is sthe corporate:seal ‘of saxd corporatzon
d sealed on behalf'of said - corporation by authority oi its- Boatd -of -

Notary Publxc for. Oregon
5422/ 90 :

 SUBCRDINATION = Srnah (e ,.VE_A'STATE OF OREGON,.
‘ EGREEMENT ’ Gl e e

County of - Klamath - -
I ‘certify that -the within . mstru- @
ST meq_f was recetveﬁ for record _the .
(!’:oNT‘USE‘ ﬁ-us S : day of : 19""88"
Vi ; o'clock. BM., :
in book/t l/vqume No. ....M88

-hizs; i«m:n; LPUIELpage . Foras document/fee/ﬁle/
. USED,) . ; y

of said County. SRR e
. Witness my hand -and seal "of




