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THIS TRUST.DEED, made this.

719.88_, petween

“*VELMA‘“’JAU}’JETA*-v:ogmmcmn-’

as Grantor,; .. HESTERN PIQ EER ‘TITLE CO. .

-BENNIE_J: 'SCHULTZ.

iias Tristes and

A JEAN SCHULTZ,

husband‘ and wife with » righté cof survivorship

I3 =

QU AR WITNESSETH:
bly grents, bargains, sells ‘and conveys to trustee in
County, Oregon, described as:

HEDEE I

‘frust, with power: of, salé, thé propérty

together .with all and singular the 1énements; heredit,

nts and appur

and ‘all other rights thereunto be?ongx‘ng or in anywise

now or hereafter apperiaining, and (he‘ rents, isstues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

...FOR THE PURPOSE OF SECURING.PERFORMANC,

f each agreement of grantor herein contained and payment of -the

R A T . .

sum of . ELEVEN, THOUSAND DOLLARS AND_NO/100,
o {$11,000.00)... -

Dollars; with interest. thereon according to the terms of a promissory

;xyofp of even datq‘here_wjt‘h, -payable, to boeneficiary oimpx:d'_é{»andlma
not sooner., paid, .to. be ,due;and:péy.iblm MARCH..1,.2006:......

fipl by..grantor, . the tinal . payment. of principal and interest hereof, if

The date of maturity of.the c'ebt secured by:this instrument is the date,
becomes due and payable. In the event the within described property,

stated above, on which the tinal installment of said note
or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by’ the grantor withuut“ﬁrs't‘having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all ‘obligations secured
herein, shall become immediately dus and payable: v+

To protect the sécun'ty of this trust deed, drantor:agrees: : -

1..To protect, preserve and maintsin said property in good - condition
and repair;. not to remove -or demolish any building or improvement thereon;
not. to.commit,or. permit any, waste.of.said . oroperty.. O
2. To -complete. or, restore promptly and in good and workmanlike
. any. building or impr whi:zh may be constructed, damaged. or”

_ destroyed thereon, and.pay when due all coits incurred therefor. P
"7 3. To .comply with: all laws, ordinances, regulations, covenants, condi-
tions and restricfions alfecting said proper!y; ii the. beneliciary so requests,’ to
join in ‘execuling such: financing  statementy: pursuant to the Unilorm Commier-
cial Code as-the beneticiary may require and :to pay lor filing same in the
proper - public office or offices;” as well as'the cost of all lien searches made
by _liling . ofticers ;or searching- agencies a ay be deemed desirable by the
S teaate S s 8 ERRAE YIRS

beneliciary:~ " ¥y oy TE A Do sy
B ntinuously - maintain insurance on the 'buildings

4. To provide.and i
now or.hereafter eredted onthe said premiises against lass or damage by lire

and such -other hazards a (ﬁssmgm V. ‘,gixu Amnungny timo require, in
et Dataiaiia ity ~a..

an amount not‘:lesz-fhan $ written,_ in
t N i’ s
Vs
i

.ta ‘the be with losa: payable to the latter; all
policies of:insurance®shall' be ‘delivered (o) the: beneficiary as soon as: insured;:
if the grantor shall fail for any. reason to procure any such insurance and_to
deliver ‘said- policies to:the beneliciary “at.lcast filteen days prior to the expira-.
tion of: any policy ol insurance now or '’ heraaiter placed on.said buildings,
the, beneficiary may. procure the same “at grantor’s expense. The! amount

collected under any “fire or: other insurance. policy may be applied by beneli-'

ciary upon any indebtedness secured hercly and in such order as beneliciary
may determine, or at option of beneliciary': the entire amount 30 collected, or
any part-thereol, may be released.to grantsr. Such application or release shall
nof cure ot waive.any. delault or. notice of default herounder or invalidate any
act done pursuant to such nofice. B R
. To keep said premises Iree fromi construction liens and to pay. all
taxes, assessments and other charges that: may .be levied or assessed upon -or
against ; said . property; before. any, part: of,. such taxes, assessments and other
charges becomne, past due’of delinquent and promptly deliver ‘receipts’therefor
to beneficiary; should 'the gfantor lail to' inake payment of any texes, assess-
ments,: insurance; premiums, ‘liens or. other. charges: ‘payable by -grantor, -either :
by: direct .payment: or. by :providing, bencticiary . with: funds . .with: which - to, .
make -such payment, beneficiary may, at. i ion,’
and fhe amount so paid, with interest att] :
hereby, togdether: wWith_ the obligations ‘descr'bed in’paragraphs 6:and 7 of this
trust-deed, shall be added to and become a purt ol :the debt secured by this
trust deed, without waiver of any rights:arising Irom breach of any of the
covenants_ hereof and for such payments, \wvth interest.as aforesaid, the prop-
erty hereinbefore ‘described, (as-well as: the s boun 2
same extent that they arc' bound lor "the ‘payment of the obligation herein
described, .and all such payments shall be . 'mmediately due .and . payable ,with-.
ot notice, and ‘the nonpayment thereot she 11, at the option’of ‘the beneliciary,
render "all “sums secured i by" this trust deed ‘imimcdiately ‘due ‘and payable ‘and
constitute'a breach ol this trust-deed.:v.: 5311 o7 LA syt
) .. To pay all. costs,. fees and t )
of title search as well &s the other costs and ‘expenses of the trustee incurred
in connection iwith or in enlorcing this obl gation and trustee’s and attorney's
fees actually incurred. | . TS I S T R
7:.\To ‘appear in. delend any utction or' proceéding. purporting: ?
aflect the'security. rights or:powers-‘of bent liciary ‘or.-trustes; and-in any siit,
action or;proceeding in.which: the -beneficiary -or :trustee may. appear,; including
any: suit for the foreclosure ot this deed,  to pay all costs and expenses, in-
cluding evidence ‘of title and. the benelicinry's or trustee’s attorney’s fees: the
amount of -attorney’s fees ‘mentioned in thiy paragraph 7 in all cases shall be -
“tixed by: the trial court and in the event ol an appeal from any . judgment or.
decree ol the irial court, grantor further: sgrees’ to pay such sum as the ap-
pellate court -shall -adjudge 'z ble as the 1 licinry's or. trustes’s attor-
ney’s lees on such appecl. : ¢

It is mutually agreed that:- *1 0 !

8. In'the event that any portion or all of said property shall be taken
under the right of eminent domain or. condemnation,; beneliciary shall have the
right, it it so elects, to require that ail or any portion of the monies pay.gbels

‘1o

as compensation ‘for. such taiing, which arc'in sxcess ol the amount requir

to pay all reasonable. costs, ‘expenses and: attorrey’s lces necessarily paid or
incurred by grantor in such proceedings, shall. be paid to beneliciary and
applied by it first upon any reasonable cosis and expenses and attorney’s fees,
bothin the trial and appellate courts, necsssarily paid “or. incurred : by bene-
liciary in such proceedings,: and  the. balorce cpplied upon the indcbtedness
secured hereby: and grantor agrees, at.itz" awn, expense, to fake such_actions-.
and ‘execute ai:ch‘insfruments asshall ‘be. necesaary in ‘obtaining sich com-

© pensation, ‘promptly upon bencliciary's request,

i

. 9. At.any time and from time to {ime upon written request of bene-
ticiary; payment .ot its fees. and presentation ol this deed anq‘tha m‘:r.te for

.. thereof; (d) reconvey, without warranty,

-+ legally, entitled thereto,'”

“waive any default or notice of delault hereunder

ayment: thereof,,
‘the 'note secured

grantor, “shall *be ‘bournd ‘to: the >

exper.;eﬂs;._a‘l this triist x'r;c‘liu:’linzht_l'lev cost, i obylaw.
1

by this instrument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
( all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
and the recitals therein of any matters or lacts shall
e conclusive proof of the truthfulness thereof. Trustee’s fees for any of . the.
services mentioned in'this paragraph shall be not less than $5. AR
. 1 '10.'Upon’any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by' a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-’
¢rty or. any part thereof, in its own name sue or-otherwise collect the rents,
issues and prolits,” including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

i .11, The entering upon and taking possession of said property, - the
. collection of such rents, issues and prolits, or the proceeds of  fire and other ;
\*insurance ‘policles or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
or. invalidate any ‘act done
pursuant to such notice. i

: - .12,. Upon default by grantor in payment of any indebtedness secured
hereby” or In his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the . benelici at his' election may p. d to foreclose this trust deed
in equity as a mortdade or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, .either. at law or in equity, which the beneliciary may have. In the
latter event the beneficiary or the trustec shall execute and cause o be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place.of sale, give notice thereof as then required by law and
g;o;;esd to foreclose this trust deed in the manner provided in ORS 86.735 to
~13; Alter-the trustee:has commenced’ foreclosure by adveértisement and
sale, arid at.any.time prior to 5 days before the date the trustee conducts the
sale, the grantor: or-any other person so privileged by ORS 86.753, may cure -
the delault or defaults. 1t the defaisl ists of a lailure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then'be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
:.obligation -or :trust. deed. In ‘any case, in addition to curing the detault or
delaults, the person eflecting the cure shall pay. to_the beneficiary .all costs
and expenses” actually  incurred in enloreing the obligation of the frust,zjc:g

together ‘with“trustee’s: and atforney's fres not.exceeding the amounts pro

. Otherwise, the sale shall be held on the dateé and at the time and
place designated in the notice of sale or the time to which said sale may
,-be, postponed :as. provided by law.. The trustee may sell said property either
in one, parcel or_.in. separate. parcels and. shall sell the parcel or parcels at
auction’ to. the ‘highest bidder-for cash, payable at the tine ol sale. Trustee
shall deliver to-the purchaser -its deed, in form as required by law ying
the property so sold, but without any covenant or warranly, express or im-
plied. T’;ie recitals in the deed of any matters of tact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. '
. hen _trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustce and a reasonable charge by trustee's
atlorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded . licns subsequent to the interest ol the trustee in the. frust
deed as their interests may:appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus. : -
ks {6, Beneficiary may from time 0 time appoint a successor or succes-
sors fo any  trustee nanwed deoein or 0o &ny trustee inted here-
under. . Upon 'such appointmmns, am? witBout conveyance . o the successor
trustes, the latter shall be vested witk 3l title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
, which, .when recorded  in the. mortgage records of the county or counties in
which ‘the ‘property is situated, shall be conclusive proof of proper appointrment
of the successor trustee. R :
7. Trustee accepts this trust when this deed, duly executed and

acknowledged is made a public record as provided by law. Trustee is not

bl

endorsement (in case of {ull s yances,’ lor cancell, N 4
.the linbility of .any person. los. the .paymen: of- the .indebledness, trustee may
‘(a) consent fo 'the making of any ‘map or plat of said property; (b) join in

1 to notily any party hereto of pend’lznd sale under any_other deed of
trurt or ol any. action or -proceeding. in which frantor, beneficiary or trustee
“ehall be a party unless nuch action or proceeding is brought by trustee.

NOTE: The st Deed Act provides. that the |
or savingsiand. loan “asseciaticn " authorized 't}
property -of this state, its subsidiaries, affiliut}g,

o business -under “the lava<

ustes heé@._qhde‘:,ri must_be either an ottorney,. whi
of "Oregon’ or the
agents ‘or branches, - the: United ‘Stales or any agency thereof,

an .active member,
ed States,

i

o .of .the Oregon. State Bar,. o bank, . trust . company
ntt

‘a-title Insurance company authorized to insufe title to real
or an escrow agent licensed under ORS 696.505 1o 696.585,




|

!
it

fully-seized i -

|xigh

' ‘The br‘aiztdrvwm"rar::'t‘s;‘thart the prc
(b) .for an organization,

- This deed applies_to, ingires . the benefif.of and, binds al ,parties~herelo, their heirs, legatees, devisees, a'dministrators, 'executors,
Dpersonal i-epresenfatives,‘mccessors and ‘assigins, The term beneticiary shall: mean 'the holder and owner, including pledgee, of the contract
.secured hereby,, whether or 7ot named us g beneficiary herein, n-construing this deed and whenever the context so requires, the masculins
gender includes the {eminine‘and the neuter, and. fhe Singutar i, iber includes the. plural,. . . [

; AN-WI TNESS‘V;?VHEVREO‘ grantor has hereunto se;{/h_i hand: the

— AT S 1y g B TN -
» lMPOHTANT;NOIlCE: Dolote, by lining oui; 'y:hlz!:qvor warranty: (e} ‘or (b): is
: ot epplicabls; i7 warranty {q) is applicable and ‘lhe“ba'_njiklary".i;‘ d ¢craditor
as’ such, word . js’ defined in. tlia, Truth-in-Len ging; Act dnd. Roguletion Z,’.the
benoficiary MUsY ply with the Act: and Regilation: by moking raquired
clseloziras; for Yils purpose’ vie S,r'oyens;Ne_is'u‘ﬁo " ‘Np_.’j?l?,f"' eqiivalint,
1§ cemplic R  tho Act 1s no. virad, ofj sregia-d this notice, :

day and year fiist §bo{re written; -

? : 4

ve is:: <orporation
qdnnman!,n;gpoll

L ISTATE OF OR

 Countyof Kl 4”"__:-': i 6

at “’@3‘5‘-%1? bwlédée;l; before me

27,1588

1t REQUEST'FOR FULL RECONVEVANCE
@ be used only. wken obligations heve been

nrbai éou\mnd to ths Iﬁri'navlo( cencollation before recenvoyance will e made.

certify that the within instrument

{ved for record on the.._ . day

. VP

s Xm:k T, and récorded

RUSFRVED: : reel/volume No, ... .. on

; FOR s
RECORDER'S G

e CSPACE |
093

e e s

S —

—————ti

v
- .‘...:-—————-“___._-—A_—_—...\..,
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o DESCRIPTION OF PROPERTY

: The following deéctiﬁe@ realipropérty~si:uétéd:in Klamath County, Oregon:

PARCEL. 1: A tract of land situate:in SWiSW}, Section 30, Township 24 South

Range 9, East of thé»Willamette,Meridian, Klamath County, Oregon. :
.Commencing at a! point on the Westerly edge of the Highway #97 right of way

856.6 feet more Or'less Corner of Section 31, Township 24

South, Range 9 E. W M., th >

edge of said' highway s 707 int of beginning

thence in a westerly direction a ngles to.said Highway, 240 feer;

thence . in a southerly direction, parallel with said highway, 107 feet; thence

in a Westerly direction, at right angles to said highway, 100 feet; thence in 5

Northerly ditection,:parallel with said highway, 157 feet; thence in an.

Easterly direction at: . : 0 '

highway; thence Sou‘v

the true point of beginning.

PARCEL 2: A 'tract of land situate in SWisWt, in Section 30, and tract of land
situate in NWiNwi, Seztion 31; Township: 24 South Range 9, East of the
Willamette Meridian, Klamath County, Oregon. ;

Beginning at the Southwast corﬁerlof Section 30, thence E. 520 feet and 3
inches to ‘the point off beginning; thence Northerly 50 feet;
100 feet ‘to the section line . H
feet; ‘

Section 31; thence in a Southwesterl g the West side of the

‘rigbtﬁéf ﬁay of highwéy 97,105 feet;”thence'Northwesterly(at right angles to

Vsaidahighway«lzo feet;to;thexpointaof‘begihning;,thence Southerly parallel with

-saidﬁhighway’SO‘feet;ﬁéhence Northwes ht: angles to said highway 100

feet; thence Northerly ! ' th ghway 50 feet; thence Easterly at

. right gles 100 feet

i

/. STATE OF OREGON: COUNTY GF kﬁ.ﬁAMATH: s

o " Filed for record at réquféSt of i ma th : 7 the

. of

FEE. $15.00 SR B

—Mareh =~ A, ~=—at__10:28 ooioq A and duly recorded in Vol,

cof - M RS- . on Page 3233

Evelyn Biehn, ;écollmy‘ Clerk |




