i
ED,

THIS: TRUST DE

. OSCAR:AGULT:

-as Beneficiary, Dol
e : RS T WITNESSETH:
" Grantor irrevocably grants, bargains, sells and conveys to trustee;
LY.L _County; Oregon, described as: S

x'n iyt S

That portion of the SWSH; that lies West Of the Pacifjc

'Bell Road, in Séction 24, Tcvmship 36 - South, Range -

i

I willdmetbe Meridian,. in thei County of Klamath, State of
. ne J it AECR ' T oA IR g b F."é ‘E“ : '\'

' [HIS TRUST DEED IS BEING'RECORDED TO CORRECT THE RANGE NUMBER

- togather ' with -all;and -singular ‘the 1 rfs, Jrer
. now, of he;eatle;,npper{ai_ning, ‘and-the ren's, issues, and profits thereof and all fixtures now
v | tior with said real estate.t - w0 T SO fETER e T T
- R -FOR%THEjPURPOSE!?OF'*SECUR

‘ING PERFORMANCE of elch! ng;reei}iexit”: of *graritor - herein ‘contained and ‘paymeént of

it ts. and appurt and ‘all. other rights thereunto belonging or in" anywise
or hereafter .attached, to, or. used in . connec

the

P uki of L STX.THOUSAND! THREE. HCNDRED. AND. NO/10 e
. - - (,$6\,3Q0.C0)" - Dollars, 1

;oge of even date herewith, payable to bensticiery or order and made by grantor, th

To complete or resfore promptly. and 'in ‘g:obd and workmantiice
, damaged ‘or

1D manner any building or improvement which may. be constructed,

Y - destroyed thereon, and pay when due all costs incuried therelor.

‘services mentioned in this paragraph shall be not less than $5.

1na

proper - public oltice. or olfices, as well as the cost of ‘all lien searches made |

beneficiary. ... L0l . R § o
24, To provide .and continususly . maintain ,'nsumnqe«cnvlhe buildings
now or hereafter, erected ‘on the azid ‘premises (g4 vinst :Josy or, damage by lire

and such’ other hazards as ﬁvggwlici ry. qnay: l-omitime to time require, in “ficiary ‘may détermine. - 't

‘11, Thoentering "upon ‘and “taking' posses:

an’ amount -not less than §. - ga A .y Written in .o
to the . beneliciary, ‘with 1o pufable to the latter: all  collection ol such renis, issues and prolits, or 1

shall be delivered to.the beneliciary as soon. as ‘insured;  inau ticii i

i reason o’ procur: any such insurance and fo

companies acceptable
policies of insurance
:if the grantor shall fail lor any rea: 1 i 3
deliver said policies to the benelicidry. atileast filtéen days prior to theé expira-
¥ i nce -now or- herealt:r placed on said buildings, .. - pursuant_to.such notice. . ..

hor h
lication or release shall direct the trustee to foreclose this trust d

any part. thereof, may be released to grantor. Such app.
not cure or waive any default or notice of delau
act done pursuant to such notice. :

in equity as a mortgage or

tazes, assessments and other: charjes that may lLe levi
afsinst said property before any part “ol_dsych mxles.d i s ! Other;
charges becomse past ‘dus or delinquent an .prgmpl y idelver receipts ;therelor the manner provided in ORS 86.740 to 6795,

meonts, insurance premiums, liens or.other chard:s payable by granfor, either }
by direct payment . or by  providing beneliciary with ‘tunds with which to then alter default at any time prior. to
make such payment, beneliciary ‘may,” at its option, - make payment thereol,

zrd the amount so paid, with interest at the rate set forth in the note secured )
hereby,; together with the obligations” described’ iri paradraphs 6 and 7 of this  tively,
trut des
trast . deed, - without waiver ol. any rights arising: from .breach;, ol any ol the..
covenants hereof and for such' payments, wth terest as aloresaid, the prop-

iih interest thereon according to the terms of a promisso
e final payment of principal and inferest hereof, if

hrs o R L K NSy
[ not sooner paid, to be due and payable . .at..maturlty..,of note eeeen
The date of maturity oi the debt s red by this instrument i da bove, on which the final instaliment of said note
. Lo R ~ IR TN | ol ’ N
" becomes due and payable. i : : T .
- .~ The above described real property’is not currently used -for agricultural,rtimber or:-grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
& Ui 1. To.protect, -preserve and . maintain._said property. in good. condition _franting any_easement or_creating any restriction_thereon; (c) join.in any.
=H: “and Fepair; not to remove or demolish any buildiag or improvement thereon; subordination “or other agreement affecting this deed or the lien or charge
IIE  rot to commit or permit any waste of. said property.. =i i . ...thereof;, (d) reconvey, without warranty, all or any part of the property. The
p t graniee in ‘any reconveyance may be described as the ''person or persons

legally entitled thereto,” and the recitals therein of any matters or lacts shall
- be :conclusive : proot:of the truthfulness thereof. Trustee's lees for any ‘of ‘the’

-y ..::3,.To comply with all laws, ordinances,’ rogulations, covenants, condi- -
tions and . restrictions allecting said property; it the bensliciary “so“requests,’ fo ) 10. Upon any default by grantor hereunder, beneliciary may at any
join i cuting such fis ing ¢s pursuant to the Uniform Commer- time without notice, either. in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for

cial Code as the beneliciary, may require and to -pay-for filing same in the. .
e the indebtedness hereby secured, enter upon and take possession of said prop-
“ by, tiling. ofticers or searching  agencies as_may bp .deemed dosirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
felici - T R : : 3 isaues, and prolits, including those past due and. unpaid, and apply: the:same,.
less'costs, and expenses ol opcration and collection, including_ reasonable at{or-
‘ricy’s fees. upon any ‘indebfedness secured hercby, ‘and in such ‘order.as bene-

fon: ol said- ‘proper’ty,’ the
he proceeds of lire and other -
or comp or awards . for any taking or damage ol the
properly, and the application :or release thereof as aforesaid, shall not cure or
\waive ‘any delault or notice ol default hereunder or invalidate any act done

tion of.any :policy ol insura o -now or herea id bt :

the beneficiary may procure-the  same™at granfor £; expense. e {amoun ; . R .

collécted imder“any ' fire_ or. other ‘insurance™policyt mey be applied by beneli- . - 12. Upon delault by grantor in pay of any dness secured

ciary upon’any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may

may determine; or ot option of beneliciary the eatire ¢ so coll d or declare all sums._secured {!ereby.xmmedmtely due and payable. In an
4 : event the beneficiary at his election may proceed to foreclase this® trust deed

H . eed . by
I?ereunder or mvalu{ale eny advertiscm;nt and sale. In the el:;t!e.r event the b.cneﬁ;:':r¥ or th;dtrhqstee shall
caid . ises - ‘ructi ‘ens to: 1 execute and cause to. be recorded his written notice ol delault a is election

:iTo keep said . premises Iree from conyrus qul;;“a:,:iedo :‘ﬁ;‘; ‘Li to sell the said described real property to satisly the obligations secure
assessments and other; hereby, whereupon. the trustee shall fix the time and place of sale, give notice
{.. thereof as then required by law and proceed to loreclose this trust deed in

to beneliciary; should the grantor fail (o makeé payment of any taxes, assess-

13. Should the beneficiary elect to foreclose by advartisement and sale
five days before the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
the entire amount then duc under the terms of the trust deed and the
ed, shall be-added to and:become.a part-of the debt. secured by this . - obligation secured thereby (including costs and expenses actually incurred in

. enforcing the terms.of the obligation and frustee’s and attorney’s fees not ex-

v ding ts provided by law) other than such portion of the prin-

i cipal as would not: then be due had no default _t':ccurred, and thereby _cure
H ity ere. ry

erty hereinbefore - described, as well_as the grantor,’ shall be 'bound 'to" the t
same extent that :they are bound i for the:payrient of the: obligation herein i the delault,'m\s‘vhlqh gvent"all‘larcclosure pr shall be

described, .and. all such payments; shall. be .immuliately due.and payable with- - the trustee.

out. notice, and the nanpayment'l.’tereal shall, at the op r

render all sums secured by this trust ‘deed i «diately" due and payable and-

constitute a breach of -this trust deed: 1 R T N I
e o pay.all costs, -lees-and expenses o thin trust includ, 4 :the.cost ,.iin: one parcel orin-separate parcels and shall scll the parcel or pi

costs and cxpensss of the trustee incurred * ‘auction fo the highest. bidder for cash; pay

of title séarch as well as the other e
. in connéction with or in enforcing this obligation an
fees actually incurred. ... P e RS
. 7. T6 appear. inand delend *any - action: or proceeding - purporting to’
aflect the security rights or powers of beneficiary or trustee;

‘action or: proceeding.in .which the l_:eneficim'y‘ or trustes may. appear, including .. the grantor and beneficiary; may .purchase at the sale. .

amount ol ‘attorney’s fees. mentioned ‘in-this_parigraph :7-in" all cases shall be
‘lized by the trial court and in'theltev}e‘nt.ol\mx gxlpprcl.froml any judg e ¢
dscree of the trial court, grantor’ further agrecs fo pay such sum as the ap- H " it
pellate -court shall adjudge reasonable as the b having recorded liens “subsequent to the interes
noy’'s fees on such appeal. - : . K X
. Ii.is mutually agreed that:. . i e g el e tiken
e &: In the cvent that any nortion or all © said property shall be luken . 'Fe
under the right of inent ‘do Poor’ 1 atjon; benel 16, Fo
right, il it so electn, to require that all or any portian’ o
a3 compensation - lor such taking, .which are in. axce:sy o

‘o pay a N 7.
i d to beneliciary and  hereunder. Each such app
ted b

B <+ surplus, il any,

T

incurred by grantor in such proceedings, shal'; be . pai :
‘applied by it lirst upon any reasonable costs and expenses and atforney’s fees, instrument Fapeli

_Loth in_the trial znd appellate courts, e
i ! and . the - balance. pplicd ;upon. the indebtedness

acknowledged is made a publi

pensation, promptly upon beneliciary's request.’ .
g- obligated to notily any party hereto ol pen:

_Al_any -time and from time fo time upax‘é written request of bene-

ficiary,’ payment ol ifsl 7::7 and’. prelentam;n of tiu’n' feed and e o

. endorsernent (in case o ull reconveyances, for sanceliation), wi out alfeztin, A 3 1
the liatility of any person lor the pnymc;tt of 'the indebtedness, trustes may "“’" be a party unless such action or proceceding is brought by trustee.

tion of the beneliciary, . ' .. 14. Otherwise, the sale shall be held on the date and at the time and
place  designated “in’ the notice of sale or the time to which said sale may
Vi'he postponed as ‘provided by law..The trustee may sell said property e’ilher
arcels at

3 : sble ‘at the_ time of sale. Trustee
d trustec’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
.'the property so.sold, but without any covenant. or warranty, express or im-
1 to " plied. The recitals in the deed of any ‘matters of lact shall be conclusive proof

and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including

any suit: for the foreclosure of this.deed, to. puy all ecists,and .expenses, in- . .18, . ..
cluding -evidence of _title and thé ‘beneliciary’s o trustee’s attorney’s- lees; the " shall a;ply,‘,‘t'l?:np:;x:e‘;: g';fﬁ?gygﬁeoréze;’tg:"z"‘iiisﬁ’”:""{‘:{:sﬁ
o luding the_ r ion. of. the trustee and a reasonable charge by trustee’s

o1 i:. attormey, :(2) to the obligation sccured by the trus; dzcd,"(.’!)‘- to ‘all perscns
20r 5 . i t of the trustee in the trust
eneficiary’s or trustee’s ator~ " Jeed ‘as their interests may appear in the order of their priority and (4) the
i M o ‘the grantor or to his successor in interest ‘entitled "to such

Sl Rave the v p i 10 :any - reason_p itted by law. beneficiary. may..from time to
] er’n;onies ayable Hime appoint 2 s $TOT OF yucOessOrs 1o 20y trastee mpmd kercin or to any
Dite amount r&’l-ircd successor (rustee appointed hereunder. Upon such appointment, - and without

g conveyance to the successar frustee, the Iatter shall be vested with all title,

1l reasonable costs, expcnses and attorney’s lees necessarily paid ‘or powers and_duties conferred upon any trustee herein named or appointec:.
and sub jon shall be made by written-~

H H . inry reference (o this trust deed

necessarily- paid or incurred by bene- and its place of record, which, when recorded in the oifice of the County

Clesk or-Recorder of.the county or:counties in whx'cl}:‘ the property is situated,
e

ficiary in . such . proceedings, ; 3. > 4 i ¢ 10 T
sscured hereby; and :grantor agrces, af'its own expense, to take ‘such zerions shall be conclusive prool of proper t of 1, trustee.
£nd execute such instruments as shall be necessary. in obtaining such com- " 17. Trustee accepts this tm:¢ when this deed, duly executed and

c record as J)rovid;d b;& law, Trustee is miot
- ing sale under any other deed of
deed and the note lor - trust or of any action or proceedind in which grantor, beneliciary or irustee

ry

NOTE: The Trust. Deed. Act providus that the. trust xe,h(\yeﬁndeg must _be eith .
ar savings & loan dssociation autharized 10 °do6 busihess -under “the“idws "cf Oregon ‘or the United . States, a’ title
_ property of this state, its subsidiaries, offilictes, ugents or branches, the United States or cny agency thereof, or on

er. an attomney, who Is.an active member. of tha Oregon State Bar, .o bank, trust company.
3 horized to'insure title to real

escrow agent licensed under ORS 696.505 to 696.585.
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