TRUST DEED,; mide this
MICHAEL FRAN

. ~undivided: 1y
. as Grantor, . BSEEN.
D

bly granis baigq;ﬁs,

L : kCou:nt A
Iot'14) Block 202,
in the Countyiof :

together .with all and. singular the'tenemeﬁts,
now or hereafter appertaining, and
tion with said real estate. .

fereditamonts and q
the rents,  jssues and protits: th

- WITNESSETH: AR :
sells and: conveys to trustee in‘trust, with power of sale;
Oregoﬂ, descrz'bed as: : TR e, -

ppdrtenances and ‘all
ereof and all fixtures now or hereafter attached to or used in

T'rustee, ard

&s
‘rights

the proper;

other rights thereunto belonging or in anywise
connec-

CE of,each agreement of grantor herein contained and payment of the

. (523 .
nots of even date herewith, ‘peyable to ben 2icia

not sooner. paid; to-be due: and payable a
f maturity of the

herein, shall be}:ome immediately

-" To ‘protect the security of ¢

and. repair; not to remove or demolish
not {o commit or_permit any-waste ol :said. property.. .
2.:To ‘complete or - re;
manner any building or improvement
destroyed (hereop, and pay when
il 3. To comply ‘with all~'laws,'urdinances,
tions and restrictions affecting said property; it
Join in ing such: i 1 1al T
cial. Code as the berieliciary .
proper public office or. oilices, as well as
by filing okficers or searching - agencies as
beneﬁdary. N e N T CrE e
4. To

8

provide. shd cantinumfz’sl}/ “m,
and such other hazards as lfe exnelioiar
an amount not less than §.. -kl 13)]
i bl Y. with loss

‘the! benelisiary:

17, rgm:

e I

may 'determirle.
any .part- thercq

not:cure or-waive any a'elzmlt~
act done pursuant to such notice.

o keep said premises free from constructisn I'ens and to
be Ievied ‘or assessed

rges that may
ol -such:
me past du 1
to_beneficiary; should the grantor ‘fail 1o make;paymeql o
ments, ‘insurance prémiums,- liens: or other:charges’ payable
By d ! Y O

direct -p 17

t the

3 trust deed.: :
To pay all costs, fees and- expenses .of. this frusg

In connection with or . in
fees actually Incurred. .. Gl o . iy
= To appear. in ‘and delend any . action or pro

urity. rights or “powers of beneliciary or 'tri

proceeding in which the beneficiary or frustee

any suit for th i ed,' fo pay all oc

restore promptly - and ;in good
which may’ ks constructed,
due all costs incursed therefor,
regulations,

the: benelicinry

X intain irsurance
now ‘or hereaffer erected on ‘the :said Premises: again it loss or. 'damage by fire -

- and_ promptly . deliy-

.beneliciary-/wit}.; fun,
nat . its opﬁon, s nake,

deed immedia;ply ‘due E

and workmanlike
damaged or

on :the buildings

tim, tipwe require, in
Ei;xlélfué’_.., written in

Dayabie’to the latter; an1
as

rder. as beneliciary

pay . all
upon or

any taxes, assess-

by “drantor, - either

Y payment thereof,

in"the nofe secureq
6 and’ 7. of 14

and ‘payable éqd

trustee incurred

and expenses, - in-

all cases shall be

‘'om .any judgment or

e frial court,

pellate court shajl adjudge 1.
ney’s fees on such appeal,

It is mutually agreed that: »

8. 'In the event that any portion or all of said
under the right of eminent domain or condemnatio;
right, it it so elects, hat - all or
as comnpensation it
to pay. all reaso
incurred b,
applied . by
both in
ficiary . in such

¥ 's

ense, 1o.take such actions .
Y in cblaiting such com.

'V's request, ’

9. .At any time and ‘from time to time upon writt
ficiary, payment of its fees -and presentation of this dee
endorsement (in case of full r. yances, . for lati
the liability of any person for the
(a) consent to the making of ‘any

map or plat of

i such g

Payment. of the indebt‘réne::s.
said praperty; (b) join in

um as the ap-

or trustee’s attor-

perly shall be taken
‘ciar

y shall have the
monics payabls
sunount ' required
ecensaril;

applied by benefi.:,

‘amount so collected, or -

taxes, | assissoients and other
er.receipts thereior: .

N .including the cost -
of title scarch as well as the other costs and ‘expenses of the
i enforcing this obligation and trustee’s. and atlorney's

's_attforney’s fees; the .
in

=Dollars, with interest thereon accordi

ng to.the terms of a Promissory

or, .the final. payment of principal and interesg,!zereof, if

29 Sasaa
stated above, on
part thereof, or
tained the written .

irrespective of the

creating any restriction thereon;
eement allecting this deed or th
. without warranty, all or an
Y reconveyance may be described
Adegally. -entitled thereta,’
be conclusive proot of

as the

; b TSOn Or persons
and the recitals therein of any

matlers or facts shall

e trg, Upon any
time without notice, i
pointed by a court,
the indebte

beneliciary may at any

Y A receiver to be ap-

ard to the adequacy of any’ security for

d, enter upon and take possession of said Pprop-
the rents,

in its own name Sue or otherwise collect
ding those past due and unpaid, and 2pply the same,
of operation and collection, including reasonable attor-
] debtedness secured hereby, and in such order as bene-
ficiary may determine. ,

- 11, The enfering upon and takin,
collection. of suych rents, issues and profits,

*Insurance “policies or ‘compensation or

s with: which - to N

. .sale," the

ieedii‘rgf ﬁuéﬁb}r}ng “to
stee;‘and in any suit,

nay appear, including .- -

Dbroperty, and the application or relea

waive any default or notice of detau

pursuant {o such notice,
D12 Upon  detault by

or invalidate any act done

grantor in payment of

any indebtedness secured
of any

fime being of the

L A3 TAlter the érustee‘ha
sale) arid; a¢ any time,.
K Brantory

e time and
time to which saig sale may
ided by law, The trustee may sell sgid Property either
Is and shall self the parcel or parcels at
cash, payable at the time of sale.
deed in form as required by law co.
any covenant or warranty,
Ny matters of fact shall he co;
thereaf. Any person, excluding the trustee,
eficiary,; May purchase at the sale.

When trustee sells pursuant fo the powers provided Rerein, trustee
sale to payment of (1) the cxpenses of sale, in-
the trustee and a reasonable charge by trustec's

the obligation secured by the trust deed, (3) to an
liens subsequent -to the “interest of the frustee in the feyse
ir interests may appear in the order of their priority ung (4) the
surpllus. it any, to the Hrantor or to hix SUCTEISOr in inferest entitlod to such
surplus:

Orherwis;, iile sale shall be }l)eld on the date ébd at th

nated in the notice of sale or the

16, Beneliciary may {rom time to time appoint o successor or succes-

Y trustee named herein or to any s frustee inted here-~
Upon' such appointment, without conveyance to the successor
the latter shall be vested with all title, powers and duties conferrect
upon-any trustee herein named or appointed hereunder. Ench such appointment
. HedPadory

en request of bene-
I .and the note for

without allecting
trustee may

trust or of

a 2. shall be made by written instrument executed by beneficiary,
which,  when, recorded. in the mortdage records of the county or counties in
wliich the Property is situated, shalf be conclusive proof of proper appointment

of the successor frustee.
N 17. Trustee accepts this trust when this deed, duly-
acknowledged is made a public record as provided by law.

pending sale under any

which grantor, benelict'nry Or trustee

obligated to notify zny party hereto of
party unless such action or proceeding is brought by trustee, .

executed and
Trustee ‘is not
other decd of
any action or proceeding in
sholl be a

NOTE: Tha Teust Deed ; Act provides-that-the: trustes hereunder ‘must beﬂqighenun;anpmey,
iotion horized busi laws “of Oregon or

{ to do Ul
X property of this state, irs subsidiaries, affiliates, agents or braches; the United Stoles or
_‘\\ PR

or savings “and loan a

LE!

er the

~who:is an active member of the Oregon_S!ufe:Bar, o -bonk, trust company
the' United States, a title insurance <company authorized to insure fitla to reql
any agency thereof, or an BiCrOW agent licensed vnder ORS 696,505 to 696.585,




hose claiming under him); that he is Iaw- ‘
nencumbered txtle thereto s -

The grantor Warrants that the proceeds of the loan represents.d by the above descrrbed note and this trust deed are:

“a)¥ primarily for grantor’ s'personal,

Tamily or' household purposes (see’ *Important Notice below ),

(i b) Ior an’ orgamzahon, or:(even'if grantor'is a natural person) are ior busmess or commercml purposes

’ 4Thxs deed apphes to, inures .to tbe .be
personal repr tatives, suc

secured hereby, whether or nof

germ’er mcludes the feminine an

devisees, admmlslrators, execufors,
mclud:ng plpdgee, of ‘the contract
context s0 requires, the masculme

IN WI TNESS WHEREOF sard grantor has hereunto set hzs I:;nd the day and year fzrst above Wntten.

* IMPORTANT NOTICE Dole!e, by lining out, whichovm' warren!y (a) or (b) is
not epplicable; if, warranty ‘(o) is applicable and the bmeh:icry is o creditor
as svch:word :is. defined 'in.the Truth-in-Lending: Act and-Regulati Z, .the
benoficiary ' MUST coimply’ with' the: Aci and’ Regu alhn by making ‘required
dlscl’osuras, for thls Rurpose use, Sfevens-Na orny No.' 1319, or. aqunvalcnl
IF conpluunce wnlh the A:t is. nol raquircd, disregad this nehm. :

nignur of lho cbovo I: a tnmamtlen,
farm nl utknawledgnmem oppema )

(SEAL)

The undersrgned is the Iech owne and oIder-o[ all mdebted
[trust deed ‘have beon: fuIly paid. a;xd satisfie

ess ared by,: the lorogomg trust deed. All sums secured by smd
ted 'on ‘payment. :to you of.any sums owing:to you under. the ferms of

said: trust deed- or~pursuant: loxstatute, toica .eI aJI ewdences of, mdebtedness secured :by :said: trust: deed (which: are dehvered {0 you

herewn‘h toge!he
eslato now held ¥,

ta the.perties de ig

by the terms of said trust deed the

: c; not [osa or du:lr’oy this Trﬁlv bua or THE NOT l‘h 'h'nc\mn.” ﬁolh mqiT bc d;livoro_d to the liul!g!» for

Beneficiary

before will be made.

PORTLAND, OR

[ STEVENS-NESESLAW pupico..

uohn 'I'. Kronenbe.rgs..r.

Grantor

"Klamath Falls Oregon 9760

o B F

STATE OF OREGON,
County of
RES § certn‘y that: the Wxthm mstrument

8S.

ok March
Flat3i3l
_in book/reel/ volume No.
- page 32740 or as fee/file/instru-
ment/mtcroirlm/receptwn No...8504].,
ecord of Mortgages of said. County.

Wxtness my hand and iseal of

Blghng...Countx..CLerk..; :

TITLE

Deputy




