<L LU STEVENS-NESS Law pus. co.! PORTLAND,. OR.$7204

- FORM No. 881—Cragon Trust Deed Sos oy

THIS TRUST

i

DEZD, made this ....... 9th day

“TRUST ‘DEED

VOJ'M‘PB“ 3310
MArGh. i .. 10.88 ¢ po

of

KEITH. V... JOSLEN:and JEWELL. ANN..JOSLEN,. hushand .and i fe.

as Grantor, ... ‘MQUMAIN

TR COMPANY OF KANATH GOty

..-.CHESTER. D.. MORRTLL,
as\vBer;éficiary, i : .

EIRCE RN, R TR WITNESSE
z;éx{ts, bargains, sells

a4

_--Grantor ‘irrevocably.
Klamath .-

+..County, Oregon, described a

LLS ADDITION
file in the

RE M 9 P3N

Lot 620 in Block 128, MI
official plat ‘thereof: on

fodether ;with all and singular the tenements, hereditamsnts and a

now. or hereafter appertaining, anc', the rents, issues and profits th
tion with ‘said real estate. H ‘

and/or BETTY DODSON or the survive

and conveys to trustee in

TO THE CITY OF KLAMATH FALLS;accordir
office of the County Cl’erkv'of»Klamatp‘

ppurtenénces and all
ereof and all fixtures

=R

TH: :
“t_rrust,iv'wit"h power of sile, ‘tha propéerty

2 to: the

County;:

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

TEEN. THO

e herewith, payabl to

beneticiary or

not sooner :paid, ‘to be -due and 'péyable
The date of maturity of the debt secured

5

To protect the security

- 10 protect, preserve and maintain said property in good condition
and repair; not to remove or demolish  any building or improvement thereon;
not-to commit or permit any waste of said propesty,- > <ol e e

2. To complete or restore promtly end in dood “and ‘workmanlike i
manner any building or imiprovement which may be constructed, damaged . or
destroyed thereon, and pay when due all costs incurred therefor.

: To comply with all laws, ordinaqc-:s.:regula!ion,;.: covenants, condi-

tions_and: restrictions alfecting said propecty; il the beneficiary so requests, to
join in executi; i i l.l’{’lilorm Commer-

of this trust deed, grantos agrees:

poin

e 3 lien searches made
agencies as moy be deemed " desirable by the erty
S atm e e I

v Liling officers or searching

beneliciary.’ SR [ H : .
770 4. To  provide and ‘continuously ‘tnainrain i ‘onthe b

row or herealter ‘erected on the said preraises against loss or c{amage by ftire

and such other hazards as ¢ bt eticjary : may g time time  require, in
an-amount not:less than L 1‘..vlmsura T'e....va UL ; written in
ies’ iary, - with "loss
be detivered to

ble to ¢ ayable to the latter; all,
policies of jinsurance: shall ‘the beneliciary as soon as! insured;”
il ‘the grantor shall fail for any reason. to procure any such insurarce and to.
deliver .said policies to the Deneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or . hereatter placed on said buildings,
the beneficiary | may procure the. same ‘af grantor's expense, Tha' amount ; .
collected under any fire or- other insurance: policy may_ be applied by benefi-
ciary upon any indebtedness secured herel 3 i ici
may determine, or at option of beneliciary the entire amo: .
any part’ thercof, may be :released to grantor. Such application or release shall
not.cure or ‘waive any defa:lt or notice of default hereunder or invalidate any
act done pursuant to such notice. :
To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed .upon or
against “said : property. belore any . part- of: such: taxes, Aassessments and other
charges. becomne deli deliver receipts therelor,,
to beneliciary; - grantor fail to niake payment of any taxes, assess-
ments, ‘insurance - premiums,  liens ‘or other’ thargd»s” payable: by grantor, either !
by direct -payment - or by : providing beneliciary with' tunds: with “which '
meke such payment,; beneliciary . may, at;its aptipn. make. payment Lhereof, ..
and the amount so paid, with interest .at-ths rate set forth in the note secured
hercby, ‘together with the obligations describved 'in paragraphs 6 and 1 7' of this
trust deed, shall be added (o and become 1
trust ‘deed, without waiver of any rights vrising from-: breach of any of the
uch payments, wth in‘erest ns aloresaid, the prop- .
d,: as well -as . the grantor, shall be bound “to- the -*
same extent that they - are bound for the payment of .the obligation herein
described, and :all such payments shall ‘be hmmediately due:and payable with-
out notice, and 'the nonpayment thereof shail, at the option.of the beneficiary,
render all sums secured by this trust deed’ immediately due and payable a
constitute a breach of this trust deed. P TR -
.. To pay -all costs, - fees and . expenses. o
of title search as well as the .other costs and exp
in connection with or in e forcing this obligation
lees actually incurred.: - :- LRI T ATy
delend any ‘action |

r’ powers of. l_:e.net"t.:x'ar;: L
-drustee 'may appear,

less

purs

Rere

86.7.

sale,
the

this trust iincluding. the cost:
enses of the trustee incurred
and trustee's and attorney’s

SRSV Ly ey S
or proceeding . purporting - to
or ‘trustee; and in eny suit,
including = ¢

r ag

pay such sum &a.the ap-
asonable as-the benetr

pellate court shall adjudge re ciary’s or. trustee's attor~

ney's fces on such: appeal.

1t is mutually agreed that:

8. In: the event that any portion or all of ‘said property shall bs taken
under the right ol eminent domain or candennation, beneliciary shall have the
right, it it so elects, to require_that all or any portion of the monies payable
as compensation ‘for ‘such taking, which are .in excess of. the amount required
to pay all reasonable costs, expenses and  a‘tornsy’s fees necessarily paid or
incurred 'by “grantor in such proceedings, siall Ee paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
bogh in_the trial and Jappellate courts, necessarily paid or incurrgd;bl}; ljan&

havi

sors

trus

time w
the indebtedness hereby
issues and profits, inclu,

ney's fees upon any indeb
ficiary may i

11
, Collection of such. rents
insurance ‘policies or compensation or awards for any. takin
. (Property, ‘and the appl,
“waive any default or

essence with respect to such
declare all sums s
event the benelicia
in equity as a mori
advertisement and

the time and place of sa
proceed to loreclose this trust

sale, and

y law. -

place designated in t.

of the truthfulness th
the grantor and beneliciary,

shall apply the proceeds of 3a
cluding the compensation of the
attorney,
decd t
surplus, if any,
surplus.

under. Upon such appointment,

upon any ftrustce herein named or appoin
Y rus

ST Dollars; with interest thereon’ according to the terms of a promissory
order. and made. by -

-per. terms.of. Note ...

grantor,:the final payment . of principal and. interest hereof, it

stated above, on which the tinal installment of said note

dranting- any easement or
subordination
wthereot;. (d) - reconvey,..without warran,
grantee in any
legally “entitled” ther
be conclusive proot
services mentioned. in thi;

creating any restriction thereon;
or other agreement atiecting this deed or the lien or charge
ty, all or any. part.of the property.. The
Jeconveyance may be described as the ‘“‘person or persons
et0,” and the recitals therein o, any matters or facts shall
ol the truthiulness thereof. Trustee's fees for any. of .the
s paragraph shall be not less than $5.

10. " Upon any delault by grantor hereunder, beneliciary may at any
ithout notice, either in person, by agent or by a receiver {0 be ap-
ted by a court, and without regard to the adequacy of any security for,
secured, enter upon and take possession of said prop-
or- any part thercof, in ifs own name sue or otherwise collect the rents,
ding those past due and unpaid, and apply the same,
costs and expenses of operation and collection, including reasonable attor-
tedness secured hereby, and in such order as bene-

{c) join in any

determine,
- The entering upon and taking possession of said property, the
, issues and prolits, or. the proceeds of fire and other
4 or damage of the
ication or release thercof as aloresaid, shall not cure or
notice of default hereunder or invalidate any act done

uant fo such notice. .

.12, Upon:default by granfor in payment of any indebtedness secured
by or in his performance of any agreement hercunder, time being of the
payment and/or performance, the beneliciary may
ecured hereby immediately due and payable. In such an
ry at his election may proceed to foreclose this trust deed
tdage or direct the frustee fo loreclose this trust deed by
sale, or may direct the frustee to pursue any other right or
either at law or in equity, ‘which the beneliciary may have. In the
ary or the fru:

le,

25, .., R
13. Alter the trustee has commenced loreclosure by advertisement and
at any time prior to 5 days before the date the trustee conducts the
the -grantor or any other person so privileged by ORS 86.753
delault or defaults. It the default consists of a failure to pay, when due,
be cured by paying the
an such portion as would

, may cure

"with lrus_feg's‘ and attorney’s fees not exceeding the amounts pr

the sale shall be held on the date and at the time and

he notice of sale or the time to which said sale may

ided by law. The trustee may sell said property either

the parcel or parcels at

, payable at the time of sale. Trustee

in form as required by law conveying

covenant or warranly, express or im-

als in the deed of any matters of fact shall be conclusive proot

ereof. Any person, excluding thae trustee, but including
may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee

c {0 paymoent o? (1) the expenses of sale, in-

trusteo and a reasonable chargo by trustee'a

(2) to the obligation secured by the trust deed, (3) to all persons

g recorded liens subsequent fo the interest of the rrusiee jn the trust

as their interests may appear in the order of their priority and (4) the

to the grantor or to his successor in interest entitled ta such

14. Ot‘h’erwi:e,

16. Beneliciary may irom

time to time appoint a successor or succes-
to any trustee named herein

or o any trustee d here-
and  without conveyance to the successor
tee, the latter shall be vested with all title, powers and duties conlerred
ted heteunder. Each such appointment

ticiary in-such pr 4y, a the applied upon the
secured hereby; and i grantor &grees, at ity WMV elpense, Lo take suchi actions, .
and execute such.instruments -as shall 'bé necessary im obtaining such ‘com-
Ppensation, promptly upon beneficiary's request. . .
¢ any. time and from time to tinie upon written .request of bene.
liciary, payment of its Jees and presentation:of this deed and the note for
.endorsement (in case of full reconveyances, far cancellation), without aflecting
the. liability of any person for ‘the payment ‘of the indebtedness, trustee may
(a) consent to the making of any map or plat o said property; (b)-join i
10" MRS I, REE AT L ik AR 1

- Ty iy

an,

wwhich, - when rec
which the proper
of the successor trustee,

acknowledged is made a public. record
obligated to notity any party hereto of
frust or of a
shall be a party unless such

shall be made by writter: instrument executed by beneliciary,
ecorded. in -the mortgage revords of the county or counties 1n
ty is sit , ! be e e proof of proper appointment

when this deed, duly _executed and
as provided by law. Trustee is not
pending sale undes any other deed of
ny action or proceeding in which grantos,: beneliciary or trustee
ction or proceeding is brought by trustee.

Trustee - accepts this trust

7,

ot wzeg wed PRI

::reund_ér, must ibe: either ian:attorney;

NOTE: , The Trust Deed"Act provides-that.the:tré e
or savings ‘and . loan iation hori: to
Property of this state, its subsidiaries, affiliates,

> b un
agents or branches, the United States or a

der the laws’ of Oregon or

" 1rust . company
vre title to real
505 1o 696.585,

@:member. -of . the :Oregon - State Bar," o :bank
@ title insurance company autharized- to “ins
or an escrow agent licensed under ORS 696,

swha - is an: activ
he :United States,
ny agency. thereof,




- and that he ‘will Ek?attant and forever.d afeucl the
will W as ‘

The' grantor warrants fhnt the proceedt of the loan
R¢ a)"‘ pnmanly ior grantor s personal family or household purposes; (sea Important Notice below),
: Ry el 1% M@Kﬂ

ROERARAT

g
lid urzencumbeted ‘title thereto” e

s. wwhomsoever.

representcd by iha above descnbed note and thts trust deed are:

@E}@iﬁ@ibﬂﬂ&ﬁﬁx

Thxs deed npplxes to, mures to the benefh oi and bmds all parnea here!o, their heus, Iegatees devisees, admlmstrators, executors,

personal representatives, succe

ceescors and assigns. The term benefict

ary shall’ ‘mean’ the Holder and owner, including pledéee, of the contract

‘secured hereby, whather or not’ named as a lene!xcmry herein.;In construing this deed and whenever the context so requ:res, the masculine
gc-;der mcludes the leminine and the neuter, and Jhe smgulnr number mcIudes tho pluml .

IN WITNESS WH EREOF 'saxd g’rantor has hereunto set Ius hand the day and yeat fxrst above wntten.

5
'

* ll \POR\'ANT‘ OTICE- Dulete, by llnh:g ou!, ,whl :hcvcr wurranly (u) or, (b) is

rot applicabl if ty () is appli ible and.tho hal

y is a; croditor

‘s’ suchiward is: dnﬂnnd m tho. Tru!h-in-l.ondln() Act and: toguluﬂon I, the
ki

boreficdary . TMUST: ty with;the Actand’ Rouulallnn‘\b
digslostras; fo;‘t‘\ ‘20rpose.
it

1 complicms: kY3 ‘Acf ELY, ne quimd, dlua 3c|rd 5

cm;

J————
e

T

y: mal
Slnvam-Nass Ferm Ho 1319,
noﬂt

g raquired
oqmvahnt.

b Coun

Thm mstrumenf was acknowledged beiiore, me on ...

(SEA‘ ) ) » My commlSSIO" ex;;tres ////U/Q/

e s

REQUEST for PULL RECON\I‘YANCE

iul_cd o{nly’ vhen =hllgu|lom hava boen peld

The undersxgned is the legal ownar-and holder ol all. mdobtodhesrseéuud by tha foregomg trust deed. All aums aecured by saxd
. itrust deed ‘have been fully’ paxd and smisfud. You heroby ara directad, on: payment .to you: of any.sums owing to you under. the, terms of
. said- trust-desd -or -pursuant-to stntuto,do cancel all. evidencos. of- indebtednoss- secured by said -trust ‘deed (which are delivered to you

~herewith loﬂctbar wuh aald tru

Lo rcconvey, without warranty,. .

to t the partxes da.lgnated by, the terms.( of said trust deed_ the

by you ur;der tha sany

Do not leso er destroy |Ii‘n Trust Dosd Ol THI NOTE which it secures: Both ust ba deliversd o the trustao for ¢

. (FORM N T80Ty &
< sT:y:Ns .NESS LAW.PUD. CO-¢ 'ONYLAANSEDNIZ}

5

et

bafore r , will be mede.

: -~ County.of
& oertxfy that the thhm instrument
for record on the ..9th day

“at ..
in Faook/reeI/volume No.
10 ....oras fee/fxle/mstru- :
rofxlm/receptxon No. ..8.507 ]
: Record of HMortgades of seid County .
R Wltness my han i
v Caunty alfxxed

a1y Biehn;..coun;x..mexk, o

By Nm%% %&:t’, : :




