SRS ¥ o Pl
"HIS TRUST-DEED;;made this

COHAS §s BIVENS & DERORAR M. BLIENS,
s Grantor,  OUNTALN, TTTLE GO OF

e g e e i

_ CENTURY 21 SH

as Beneficiary, ‘ ) o ’ T an . .

[ R e s WITNESSETH: BRI R SO

: S'Grantqr‘xttevocably drants, bargains, sells and conveys. to trustee in ‘Frust, with power of sale, the property
n s JKlamath. oo ‘leiqﬁ:{‘,‘olregon, described’ as: ‘*“- R . A

o e T |
!

s L . X : PR st o .
“Lot 11, ‘Block.10, TRACT. NO. ' 1064, FIRST 'ADDITION TO GATEWOOD; “&iccording to''the official
plat theréof! on file J.n the (;ffic‘:eof,the County Clerk .of Kla'math‘COunty',"QrAegdn/ T

v i Loy 2

'5009-14(A-12600

I

== together with all and singular the & nts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
I==now or hereafter appertaining, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
17" tion with said real estate. . :

(£ FOR THE . PURPOSE. OF.SECURING: PERFORMA.{VCE,«OLe&Ch agreement of grantor herein contained and payment of the

€2 of....THREE. THQUSAND. THREE  HINDRED..EIGHTY. FLVE..AND. 40/100

4 A x -

oL ($3, 385- 40) e e oo o o o 2 Dollars; with interest thereon according. to the terms of a promissory
note of even date, herewith, -payable to bene. iciary. or order:and made: by -grantor, the tinal . payment : of principal and _interest hereof, if

not sooner paid, to be due and - payable i pex te ) i e 3 Gt 2 x N I

The date of maturity of the debt.sscured by ‘this instrument is the date, stated above, on which the tinal installment of said note

Becomes due and payable. In the event {he within described property, or any. part thereof, or any interest therein: 11 301d, tigresd to be

sold, conveyed, assigned or alienated by tha grantor without ‘firs¢t having obtained the written consent or apgroval of'thefl)e'rieﬁc’iary,

then, at the Beneficiary's option, all oblijjations secured by this instrument, i{respeqtive of the maturity ddres ‘e?'.pfessed;therm‘{x -
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herein, shall become immediately due and ‘payablel '’

oo

To protect the security of this trust deed, grantor agreest ¥ TR ) NP e S A
1. To protect, preserve and maintain suid property in good _condition granting any ensement or creating any ridtriction thereon; (c)’: join in.afly ~
and repair; not to. remove or demolish any building or imp ent thereon; Subordination or other agreement affectind this- deed or'the lien or ‘ckarge:.
ot to commit or permit-any waste of said propecty.” -

nt hereon: ... thereot;. . (d)- reconvey,. without. warranty, 4/l or any partva{‘the.pmperty,,fl',he
2. To complete or restore promptly -and_in good an workmanlike ~ #rantee in any reconveyance may be described as the “‘person or person
manner any building or improvement ‘which may ‘be constructed, damagedor’ ‘Iega"y'enh’tledilhereto, and the recitals therein of aoy matters on facts. shal
destroyed thereon, and pay when due all costs inzurred therelor. R . ' ‘be- canclusive proot of the truthfulness thereol- Trusted's fees”for ‘anyrol th

. To comply with all laws, or 1i . regulati N ¢s, condi services menng_nud in this paragraph shall bq'noijess,thnn,.(,s._ B AR SN
tions and restrictions aflecting said property; il ‘the beneliciary o0 requests,.to. . . .10. Upon any default by grantor héreunder, beneliciary may at_ady
join in ting such ti ing ts' p to the Unilorm Commer= - time without notice, - either_in person, by afenf or. by.a receiver. to- ke dp-
cial Code as the beneficiary may require and to-pay for 1iling same in_the. pointed by a.court, and without regard to the, adequacy. of ‘any -secarity{or.
proper  public office ‘or. oflices, as well as the cost :of all lien searches thade - -the indebtedness hereby secured, enter upon and’take possessign of.said grop-
by liling olicers  or searching agencies as ‘may be : deemed desirable by, the erty or. any part thereol, in its own name sue or.’>therwise collect, -25e rents,
bencﬁcia‘ry.‘*‘" P By

: A | jssues and profits, including those past due and unpasd.? end .apply” the same,
" To provide and continuously ‘maintain insurance on the buildings less costs and expenses of operation and collection, includirg reasonable attor-
" now or'herea!let'erccted on- the said premises. against. foss or damage by lire n.ey's fees upon any jndebtedness secured hereby, and in such order as bene-
and ‘such other hazards ‘as the, beneliciary. may irom“time fo time require, in | ry may determine. . . N .
an amount not less than Sf R 4.‘#3.. ...y Written it < 11. The entering upon and taking 'possession - of said - p
ies . ptable to the y, with “loss pay. “to'the latter; all: - collection of such, rents, issues .and prolits, or.the proc i
policies of ‘insurance shall be delivered to-‘the benuliciary as soon as: insured;” . insi ‘policies or I tion or awards lor any taking or damage of the
if the grantor shall fail for any reason o proiure any such - insurance and to. . property, and the application or release thereol as-aforesaid, shall not cure or
deliver said” policies to the beneliciary -at least’ tiftecn days prior to the expira- « “waive any -delault “or notice: of delault hereunder or invalidate any act done
tion ol any policy ‘of insurance now or herealter . placed on'said buildings, pursuant to such notice. -
; the; beneliciary. ;may. ,procure the same at i The' amount - .. 13,3 Upon: default by grantor in payment debtedness secured
collécted under any fire or other insurance pc fi- ‘hereby or i i “time being of the
ciary upon any indebtedness secured hereby an essence wit
may determine, or at option of beneliciary thz entire amount so collected, or declare all sui
any part: thereol, may be released to- grantor. Such ‘application or releasc shall event the benel
not cure or waive any default or notice of defult hereunder or invalidate any in equity as a_mortgage or
act done pursuant to such notice. . . . advertisement, dnd sale, or thay’ direct the trustee to pursue any othe
5. To keep said premises free from construction I'ens and to pay all remedy, either at Jaw. .or in equity, which the beneliciary -may have. In the
taxes, assessmients and other charges that may be -levied or assessed upon or Jatter event the beneliciary or'th to be recorded
against: said . property. Lany: : th - toxes, assessments and other his written notice of default an jon’ ii
charges become past ! nt. and ptly deliver, receipts therelor,,. property (o satisly the obligation secured h
to beneliciary; should the granlor fai' g yment of any taxes, assess: . lix the time and: place of sale, give notice thereof as t
ments,’ insurance: premiums, liens ‘or other’ chardes’ payable by “grantor, "either ' proceed to foreclose this trust deed in the manner provided in
by direct -payment -or: by 1gro_v1dmg “heneliciary: v th' tunds -with which toi- 86.795.
make, such .p: beneliciaty .may;- at. its ‘option, .make payment ithereof,: . “13: After the trusteé has commenced foreclosure by advertisement and
and the amount 'sO paid, with interest at.the rate et {forth in the note \secured | . sale, and at any. time prior_to 5 days belore the date the trustee conducts the
hereby, together 'wi he obligations described ‘in ‘paragraphs’ 6 ‘and 7! of this * sale, the grantor or any other person so privileged by ORS 86.753, may cure
triist deed, shall be add ¢ P ed by this  the default or defaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver O y of the sums secured by “the trust deed, the default may be cured by paying the
covenants_hereof and qu_SUCh'pﬁYm¢nf§. Iy rest, € op- . . entire amount: . han such portion as would
erty hereinbefore. described, a3 well 188 s, . m he' **“not then'be du ‘no” S r delault that is capable of
same exten e bound Jor the paym: H red may be cur i required under the
described; K ents shall :he.immedi and: 1:obligation or -frust:’ i H ing the delault or
out notice, :and  the nonpayment thereof shall,’ at.1, i th .defaults, ;the person effecting. the. cure .shall pay- to .the - beneticiary - all- costs
render all ‘sums secured by this trust deed_imn 1 d | “and .expenses; actuall " jncurred in enforcing the obligation. of the trust. deed
constitute:a breach of this-trust deed, =" "¢ LA « S together with' trustec's and ‘atforney’s fees not exceeding the amounts provided
6. To pay all costs,: fees_and expenscs:of sthis’ trust including ithe cost by laws b R ottt B SR
of title search as well as the:other costs apd expenses of the. trustee mcune’d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligition and trustee’s and. attorney’s place designated in the notice of sale or the time to which said sale may
fees actually jincurred..” (5T 4T T i B - e postponcd'arprovidedvby ‘law.-The trustece may sell said property either
7. ;To appear : y - action or, n, purporting. fo in one parcel or in  separate parcels. and "shall sell the
affect the security rig beneliciary oc ‘trustee; and in any suit, > auction’ o the highest bidder lor cash, payable at
action or proceeding L b ior trustee may appear, including *, "shall deliver "o ‘the *purchaser its deed in form as 1
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any. covenant or warranty, express or im-
ehuding evidence of title and the beneliciary’s or trustee’s attorney's fees; the plie:f T’;:e Y citals in the deed of any matters of fact shall be conclusive proof
s his ‘paragraph 7 in all cases: shall be of the truthlulness thereol. Any person, excluding. the trustee, but including

" ‘amount of attorney's fees menti i

fixed by the trial cour! and in the event of :an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

- decree ol the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge 1 ble as tie benef y's ‘or trustce’s attor- shall apply the p ds of sale to pay t of (1) the expenses of sale, in-

ney’s lees on such appeal. : : cluding th;g:):omp:;satig;l_“ol_ the !rust;c bandhu renson;brl; cé!;rge by"!rustee's
3 . 4 . i atrorney, to the obli ation secure y the trust deed, ) to all persons

It is mutually agreoﬂd that‘. i L { having recorded liens subsequent to the interest ol the trustee in the trust

8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear % the order of their priority and (4) the
under the right of eminent ,_beneliciary shall have the . surplus, il any, 0 1ht LeEDIr oF 2 e snccessar in interest entitled to such
right, it it so_clects, to require that all or'any portion of the monies payable surplus.
as compensation for such taking, which are:in excess o} the amourt required . 16. Beneliciary may from tEme fo time appoint R SUCCESSOr OF succes-
to pay all reasona and attornoy's: lees "fc““'“’)'.Pﬂld or sors to any trustee named hercin or to any trustee appointed here-
incurred by grantor in : to beneliciary and Upon such appointment, without conveyance fo the successor
applied by it lirst upon an trustee,” the. latter shall be vested with all title, powers and duties conferred
both in the trial and appcllate courts, necessarily pa b upon any frustee herein named of appointed hercunder. Each such appointment
ficiary in such . proceedings, “and the .balance upplied upon the indebtedness and aubstitution shall be made by written instrument executed by beneliciary.
secured _hereby; and . grantor .agrees, at -ily own expense,. to take, such, actiona .+ which,: whan .recorded: in, the mortgage records of the county or counties n
and “execute guch instruments 'as’ shall *bé ‘necessary in obtaining such conr which the property is situntrd, shall be conclusive prool of proper appointment
pensation, promptly upon baoneliciary's requiest. i . ol the successor lrustee, .

9. At any time and- from time to : lime upon wriiten request ol bene- 17. Trustee accepts this frust when this deed,  duly executed and
ficiary, payment of -its fees - and - presentation ol this ‘deed and the note for i d blic record as provided by law. Trustee is not
endorsement (in case of full ‘reconyeyances, {for cancellation), without allecting i) i efo ol pending sale under any other decd of
the’ lability ‘ol any (person lor;the ‘payment. jof :the indebtedness, o trust or:of. any. “action or,:rrpce.cding in -which ﬂr'nnlor,'bcnclicmry or frusfeo
(a) consent to the making of any map ot plat of said propert join - in shall be'a party unlesa such action or procecding iy hrought by trustee.
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NOTE: The Trust Deed;Act provides- that: 'hﬁglmsle : ereundur. must b, either -anzatiomey; “who {u, an active member of : the :Oragon: State. Mr,~ o -bank,: teust ~company
or savings ‘and 'loan iation hotized 1o do bust under the laws® of Qregbn of the United States, “a title insurance company authorized o insute title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or eny ogenacy thereof, or an escrow agent licensed undor ORS 696.505 to 696,585,




