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 WILLAMETTE SAVINGS & LOAN ASSN.
i.P-_ p. Box. 1.1:'-75..'.’.‘.'7 L

‘ "IE'.u&ep.e.s.pl'.-‘. 971*,'*0 .
in.: #1601675229-9'

4, Tox Accts #3510 034B) (01800

.—————- [Sﬁaée Abl?vé Thisql.inf: For_ Recording Data] /

P DEED OF TRUST

. THIS DEED OF TRU ST.(“‘Security Instrument””) is made on ‘....Eeb;cuﬁrx..aﬁth....
19....88.. The grantor is . WILLIAM.HABLEY GRUND .

.. AL . . “Trustee”). The beneficiary is
El AN...SAV.I&GS.. ). LOAN.. ) 0l  whichis organized and existing
‘under the laws of. e ssseeesensrs 2T WHOSE AAATESS 1S woeeerremmmmrrrrrr aevereserees
00, Se Mo 222 a. FOLES o218 N R rvomnee (*Lender”)-
Borrower owes Lender the principal sum of . EIETY. THOI ..SAND..EI.\IE..HIJ.NDRED..AND..NQ.[lQQ...—....:-....:..................
e o e s Ty Tor T ..... Dollars (U.S. $...505 5000 00.....c0000)- This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ote™), which provides for monthly payments, with the full debt, if not
paid earlier, due, and payableon -...... 13 2 3. hA A, - This Security Instrument
secures to Lénder: (2) the.repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
,;modiﬁcations; () the payment of all other sums, with in_tcrest,'advanced under paragraph 7 10 protect the security of this
_Security, Instrument; and (c).the Qerfq:m@ce of Borrower's vc(ovenants‘an,d agreements under this Security Instrument and
.the Note. For. this purpose, . orrower;irr‘gvocablyr grants and conveys to Trustee, in trust, with power of sale, the following
described property located 11 .;,.ilﬁlamgth..gguntx... ..... ’ " ... County, Oregon:

" +3(A Federal Assosiction) dba VILLAMETTE SAVINGS AND IOAN ASSOCIATION

i he 'NW 1/4 Nu 1/4) of 'section 34, Totmship 39 South, Range 10 East of the ’
,;‘.Willjamét"pe_'fM:ei'idi_én‘;o‘f Klamath ‘County, Oregon. o

SALLOON PAYMENT (2ROVISION:  The wntire indebtedness under this Deed of Trust is
-due "’April'h’lt,’-;11995;‘ii.f”xibt ‘sooner paid and’ will ‘résult ' in a balloon payments '

) . [Street) o
s (“Property Address”); .
ode] o L

TOGETHER WiTH all the improveinents now or hereafter erected on the property. and all casements; rights,

appuﬂenanécs, rents, royalties; mineral, oil and gas rights and profits, water rights and stock and all fxtures now oF

hereafter a part of the property. ‘All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to irfx'ﬂ*xi;SecgriW-lnsﬁruhiént asthe “Property.” ’
~ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
. and convey the Propesty and that.the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend gener ally:the title to the Property against all claims and demands, subject 10 any encumbrances of record.

<0 THIS vySECiUl‘uf"lfY‘I_NS‘T'R\;JMENTF coribines uniform covenants for_ national use and non-uniform covenants’ with
" limited vv:ivriatipn.s' by jurisdiction to constitute a uniform security instrument covering real property. o
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- 3336,
Borrower shall promptly pay when due
tand late charges dye under the Note,
€n waiver by Lender, Borrower shal] pay
‘day mon i i “Funds”) equal to
(@) 'yearly taxes ang assess > '
- leasehold .payments. or :round rents on th
mortgage insurance premiums, if any. These i
basis of current data and reasonable estimat

The Funds shaji be held i
state agency )

shall give to Borrower, ‘without charge,
purpose for which each de bit to the Fun

t, Lender shall promptly refund to Borrower
uired by Lender, Lender shal] apply, no later
y prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sumg secured by this Security Instrument,
3. Application of Payments, Unless i i
paragraphs 1 and 2 shal| be applied: first, to lat
Note; third, payable under 5 ,toi s » t0 principal due.
: fines and impositions attributable to the
hold payments or ground rents, if any.
paid in that manner, Borrower shali
ish to Lender all notices of amounts
paragrupk. If Borrower majces these payments directly, Borrower shal] promptly furnish to Lender
receipts evidencing the payms :
- Borrower shall promj; 1
agrees in writing to th
faith the lien by,

agreement satisfactory to Len der subordinating the [ien to this Securi hat any part of
the Property is subject to a lien which may attain.priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Bo:rower shall satisfy the lien or take One or more of the actions set forth above within 10 days
of the giving of notice, . ', . T .
".’5. Hazard Insurance, . Borrower shall keep the improvements n

insured against Joss by fire; hazards included within the ter
requires insurance. Thig insurance ‘shall be maintaine
insurance carrier providing the,
unreasonably withheld. :

Al insurance policies znd renewals shall be acceptable to Lender and shal) include a standard mortgage clause,

Léndgr, shall have the right to liold\th‘ev policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of Paid premiums and renewal notices, In the event of loss, Borrower shal] give prompt notice to the insurance.

carrierand ’Lendelj. Lender may- make proof of loss if notmade promptly by Borrower. : o
+.:Unless Lendér and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is €conomically feasible and Lender’s security is not lessened. If the
Testoration or repair is not econiomically féésibl,e,oxj‘, Lender's security would be lessened, the.insurance Proceeds shall be
plie s secured by this Security Instrument, ‘whether o with
v, or does not answer. within. 30 days a'notice from L
 settle a ~ender may collect the insurance proceeds. Lender may
the Property or to Pay sums secured by this Security Instrument, whether or not the
whenthenoticeisgiv;an.,, RS e .
- .Unless Lender and Borrower otherwise agree in writing, any application of
ne the due date of the mon thly payments referred to in paragraph
under paragraph 19 the Property is acquired by Lender, Borrowe
from damage_'tobthyc Property prior.to the acquisition shall passto
Instrument immediately prior to the acquisition, ’
6. Preservation and Mainter: rty; Leasel damage or substantially
change the Property, allow the Property to deteriorate Or commit waste, If this Security Instrument is on a leasehold,
isions of the leasé, and if Borrower acquires fee title to the Propert ¥ the leasehold and
rees to the merger in writing. . .
s Rights in the Property; Mortgage Insurance. If Borrower fails tq perform the
Covenants and agreements contain i i i eeding that may significantly affect
Lender's rights in the Property ( ing i A ndemnation or to enforce laws or

Lender may take action unider this;

Jaragra ’ . .

mounts disbursed by {zender under this paragraph 7 shail become additional debt of Borrower secured by this

: Y Instrument. Unless Borrower gnd Lender agrec to other terms of payment, these amounts shall bear interest from
the:date of disbursement.at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




