TGAGE, 28TH

“THIS MOR Made this..... ; ...day’ of.
ROBERT L. CHEYNE'AND KELLY GLENDAR. CHEYNE .

hereinatter called Mortgagor, -

SHUTH VALLEY STATE BANK
- ! AL : : hereinafter called :Mortgages, -

“WITNESSETH, That said mortgagor, in consideration of .ONE.HUNDRED SEVENTY-FIVE. THOUSAND

AND NO/ﬁlOO-V-v---Y-'-i-f-f"f--f*-----—--—':----_"'--:'Dollars:, to him paid by said mortgagee, does hereby grant, :
bargain, sell and convey unto ‘saz"dv.moztgagee, his heirs, executors,, administrators and assigns, that certain real prop-
County, -State of Oregon, bounded and described as follows, to-wit: i

erty situated in.. bcees
SEE ATTACHED EXHIBIT "A"

i " {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which :may hereafter thereto belong or: appertain, ‘and the rents, issues and. profits therefrom, and any and all fixtures upon said

premises at. the time of the execution of this mortgage or at any. time during the term of this mortgage.
: *“To; Have and - to Hold the: said premises with the appurtenances unto -the said mortgagee, his heirs,

assigns forever. o : ; .
... .. .This mortgage is intended to. sscure the payment of a certain promiss

executors, administrators and.

ory note, described as follows:

'PROMISSORY NOTE IN-THZ AMOUNT OF "$175,000.00 'DATED NOVEMBER 28, 1986 AND -
 MATURING MARCH 31, 1938~ = S RN .
“- " phe date of malu‘rity of the dei)t s?cwea by ' this n{crténge is . the date on which the last scheduled principal payment becomes ;'Iue, Io-w:!: B
MARCH 31, 9880 i h ‘ e o
The mortgagor 'whrrat{ls that the proceeds of the loan rcpreéented by‘ the above de;cribed note and this mortgage are:

(a)® primarily for mortgagor's:ersonal, family, or houschold purposes (see Irnportant Notice below),
(b) for an organization or (eve1 it mortgagor is a natural person) are for business or commercial purposes.

. nd_said mortgagor covenants fo and with the mortgagee, his heirs, executors, administrators and assigns,
premises and has a valid, unencumbered title thereto

that he is lawlully seized in lee simple of said -

same againat all persoris; that he will pay eaid note, principal and interest according to ‘the terms thercol; that while
y all_taxes, assessments and other charges ol svery nature which may be Jevied or asscssed agninst said properly, .
d payable and belore the same may become delinquent; that he will promptly. pay and satisly any

i i o the lien of this mortgage; that he will keep the

and will warrant and forever detend the

any part ol said note remains unpaid: he will pa;

or this mortgage or.the note above duscribed, when due ani

and -all liens or encumbrances that ar: or may become liens on the premises or any part thereof superior

buildings now.on or which may be herealter erected on the premises insured in lavor of the mortgagee against loss or damage by lire, with extended coverage,
i table to the mortgagee, and will

in the sum of $FULLAMOUNT in a or p
have all policies of insurance on said properly made payable to the mortgagee as his interest may appear and will deliver all policies ol insurance on said
premises to the mortgadee as soon as insured; that he will keep the building and improvements on said premises in good. repair and will not commit or suifer

any waste of aid premises. Now, therefore, it said mortdagor ‘shall kecp and perform the ts herein ined and shall pay said note according to its
. terms, this' conveyance shall be void, but otherwise shall remain in ecure the performance ol all ol said covenants and the pay-

{ull lorce as a mortgage to s
ment of said note; it being agreed that'a failure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said prem-
n said note and on this mortgage at once due and payable,

- jses or: any part thereol, the mortdagce shall have the option to declare the whole amount unpaid o
and this mortgage may be foreclosed at zny time thereafter. And it the mortgagor shall lail to pay any taxes or chardes of any lien, encumbrances or insur-
i e shall be added to and become a part of the debt

ance premium as above provided for, the mortdagee may at his option do so, and any payment so mad. 3 d
secured by this mortgege, and shall hear interest at the samt rate as said note without waiver, however, of any right arising to the mortgagee for breach of

covenant.” And this mortgage may be ‘foreclosed for principal, linterest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortdagee. .
. In the event of any suit or ac
incurred by the:prevailing party ther.

n agrees to pay all reasonable costs

the losing party in such suit or actio
further sum as the trial court may

tion being instituted. to_foreclose this mortgage,

sin for title reports and title seasch, all statutory. costs and disbursements and such
adjudge reasonable as the prevailing party’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing "parly lurther promisea to pay such, sum. as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such’
sums fo be included in the court's decree. Each and all of the covenants and agreements hérein” contained shail apply to-and bind-the- heirs, executors, administra-
tors and assigns of said mortgagor arid of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premises during - the pendency of such loreclosure, and apply the same,
tirst. deducting all ‘proper. charges and jexpenses attending the execution of said trust, as the court may direct in its judgment or: decree.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that if the context so requires, the singular

pronoun shall be taken to mean and Iy all grammatical changes shall be made, =

r 1 include the plural, the masculine, the feminine and the neuter, and that genera
assumed and implied to .make the provisians hercot apply equally to corp it individual.

and to
IN WITNESS WHEREOF, said mortgagor has hereunto %

/:lif_y"e day andy;grst bove written.

* IMPORTANT NOTICE: Daloto, by liring out, whichaver wrerranty (o) or (b)
* 15 not. applicable; If warranty {a) 1 applicable, the mortgugee MUST comply
; on Z b 0. quired _ dis-

s ot L. CHEYNE 7

wllh’ﬂw"l‘ru'h-ln-Lcr_iding Act antl Regul i
“closuros; for this purpese use S-N Form No. 1319, or equivelent.

STATE OF OREGON,

8s2

: cknowledged before me on .. MOVEMBER .28 »
EYNE AND_KELLY GLENDA R. CHEYNE .. R

v;éiﬁej‘;tg%zior(k/e’g;%ﬁ' ;
: My commission éxpites 9 / / 9’ / t)p 7

STATE OF OREGON,
County of ...ilin
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LQ‘NOVEMBER 2, 1986

VSELSE% SECTION 12"TOWNSHIP 40 S

oL EXHIBIT:"Aﬁf,’IT-

QROBERT L. CHEYNE ANL KELLY GLENDA R CHEYNE

THE NElSEl AND THAT PORTION THE NW&SE% LYING EAS
TONNSHIP 40 SOUTH,: -RANGE' 9 EAST OF THE WILLAMETTE MERI
EXCEPTING :THEREFR OW THAT PORTION LYING WITHIN THE RAIL

OUTH RANGE 9 E W. M.
swxsw1 OF SECTION TONNSHI UTH, RANGE O E N
HEREOF LYING ON- THE NORTHEASTERLY S

.,”EXCEPT
IDE OF THE KLANAT
THE DALLES CALIFDRNIA‘HIGHNA _

_ on Page
Evelyn Blehn,
By

ROAD RIGHT

T OF THE CANAL IN SECTION 12
DIAN, KLAMATH
OF

T PORTIQN
FALLS MALIN SECTION,

the 10th
in Vol

\
.» and duly recorded
3

County Clerk

COUNTY OREGON




