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DEPAHTMENT OF VETERANS' AFFA

' TheSthteof Oragon
. by and through the

irector of Vetérans® Affairs’

- BUYERS)

Broid

_ Ontheterms ditions,set and Buyer agrees to by the followir
L prop'erty(the*“property,”): : : . RN B A

{ =

On the terms and cond iytionv'sf.,;sver‘

described real

T sTATENENT Sl SR
Unt1a change is requested, all't statements to:'Departmant of Vete’rq‘”' I CRE
S R R e U Tax Divislon' G 203740 o e

Oragon Veterans' Building
700 Summer Street, NE




Buyeir:a‘gregi‘_t_ y 8 - the st : - , as.the total phrchaserp,n‘qé for. th

. PAYMENﬁOF TOTAL FURCHASE PRICE. The total purchase price shall be paid as follows: )
Seller acknowledges receipt of the sum of $_____ None from Buyer, as down payment on the purchase price:.

Buyer shall make i;mpro'vem‘ent’s i[) the'property in accordarice with the Property lmp‘io’veme‘nt Agreemem. Form 590-M, signed fhi§ daigal Con%bletion of the agreed: -
upon improvemsnts will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from -
the contract balance. . .0 - e ; . : : . . . : .

The' balance QUe on. the (Qontrya‘ct of '$ 289900'00—_ shall be paid in payments beginning on the first.day. .of

S MaV 2 :19_88 e initial payments shall b §_£062.00—=- each, including interest. tn addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or as;sessments, ; i : : :

'Contract shall change if the interest rate changes or if the taxes and assessments g:nénge. The money paid by Buyer to Seller fb( :
the payment of taxes and assessients will not be held in reserve by Seller, When Buyer pays Seller for taxes and assessments, that payment will be subtracted from the"
balance due on the Contrgct. When Seller pays the taxes or assessments, that amount will be. added to the balance due on the Contract.
1.3 . TERM OF CONTRACT Thisisa T r——Y%8r Contract and the final payment is due ‘»APrl iyl
i P i : EUE : A (month, day) (year)

The total monthly payments on this

" 14 INTEREST.RATE. The annual interest rats during ths term of this Contract is variable; it cannot increise By more than 6ha (1) percent except to maintain the

solvency of the Department of Veterans® Attdirs. The Seller may periodically changs the interast rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).
“The initial annual interest rate shall be_ ! : — percent per annum, g
1.5 PRE—PA'YMVENTS. Buyer may prepay all or any portion of the balance due on the Contract at any time without penalty.

P A AT S AN R i I N AR e SR I B DL R A O L S PN soen o - RISt I
R 1 i “ACE OF PAYMENTS; Al ayments to Seller shall be made to Dapartmént of. Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201.~
unless Seller giv written notice to Buye " 10 make payments at some other place. Sy e <

) ‘ 17 WAHEI{\NTY DEED. Upon fthat ! pr.icebfor the property as provided for by this Contract and‘p.erfoﬂrmance‘s by Buyer of all other terms;”
-conditions; and provisions of the 'Contract, iSellzrishall daliver to Buyar a Warfanty Deed. Siich Warranty Déed shal warrarit marketable title, except for those liens and:
encumbrances refer:rqq,to on page o‘nlexq}f 1his Contract and those plegced upon the Property or suffered by Buyer after the date of t'hisVCpmract._ 7 T - e

Thy ST Ly

SECTION 2. POSSESSION; MAINTENAN(:E

21" POSSESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. Itis understood, and agreed, however, that
Buyer will permit Seller and its agents to er.ter the property at reasonabls times, to inspect the property. Buyer shall not permit the prefmises to be vacant formore than thirty
{30) consecutive days. : . )

22 . MAINTENANCE. Buyer shell keap all buildings, other improvemams. and landscaps now existing, or which shall be placed on the property, in good condition :
and repair. Buyer shall not permit any wac te or removal of the improvements, nor meke any substantial improvements or alterations without the prior written consent of
Seller. Except for domaestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS Buyer shall promptily comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
authorities applicable to the use or occupency of the Property. In this compliance, Buyer shait promptly make all required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements: and if/ithhold compliance during any proceeding, including appropriate appeals, solong as Sellei's interestin the property is not
jeopardized. : EE L :

SECTION 3, INSURANCE L :

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policigs of fire insurance with standard extended coverage endorsements {and any other
endorsements required by Seller) on an actual cash value basis covering all improvements on the property. Such insurance shall be in'an amount sufficient to avoid
application of any co-insurance clause. Inst rance shall be made with loss payable to Seller and Buyer, as their respective interests may appear, ) ’

In the event of loss, Buyer shall give immédi éte notice to Selier. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. if Buyer fails to keep _
insurance in force, Seller may obtain insuraiice, and add the cost to tho balance due on the Contract. The insurance cost shall be payable to Seller on demand.»

32 S. A an < r @ held by Seller. If Buyer chooses to re:

~ days after their receipt, «
batance due on the Contract.
SECTION 4. EMINENT DOMAIN .
ifa 'cchdemnlng uuthdrity takes all or any portion of the proparty, Buyer and Saller shall share in the condemnation procesds in proportion to the values of their
respective intarests in the property. Sale of the property in lisu of cendomnation shall be treated as a taking of tha property.
SECTION 5. SZCURITY AGREEMENT : ;
This instrument shalt constitute a se¢ Irity agreement within the meanin

description of the property. Upon request of $Seller, Buyer shall execute any ne
file the statements at Buyer's expense. Without further authorization from Buyer; Seller may at any time file copies of the Contract as financing statements. Upon default
under the terms of this Contract, Buyer shall, within three (3) daysf of ﬁ'epqipt of written demand from Seller, assemble the personal property and make it available to Seller.
SECTION 6. DEFAULT B : T b LA
6.1 EVENTS OF DEFAULT. Time is of the essence of this vCpritra’gt.vA/ defau.‘t shal oocur under any of the following circumstances:
~ ' (@) - “Failure of Buyer to make any payment when paymant s die. No nodce 6fdefau!tandmo;.~;\1m&ty to cura shall be required if during any twelve (12)-
month period Seller has alraady sent three (3) notices to Buyproonceming non-payment or late payment undsar this Contract.
(b) Failure of Buyer-to perlorm any other obligation In'this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
’ receiving Notice of Default from Saller. Such Notice shall spacify the nature of the default, . :
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other user 1o Make

SECTION?. seitenss RIGHT T0 cURE

1t Buyer fails 1o
reimburse Seller for ai amounts expengd
may have on account of Buyer's default‘

| SECTION 8. Wwajvgg
: Failurg of either party

Dhy atany tima to reqilire performance of 4
- -breach of any provision of this Cpmract. the wa ver

SECTION 9. NDEMNIFICATION
L Buyershayy

PaIty, or any condition of th
{9 8vents or claims, against Wwhich By f
counsel reags‘on‘at_;lxisaﬁ;fa(_:toryv 1 .
SECTION 10, SUCCESsoR INTERES'(S . )
i fhig'Cdnﬁ:éci'sﬁé'li & binding upon‘ang f: he benafit of the
Otherwise transferreq, voluntarity or invo-'umarily. Viith,
or.waiver of this section, - . . -

Asa the transter. Any increase in the interest rate under thig
Contract shatl an| 0 the amount fecassary to retire the obligation within the time provideq
forin Section 1 .1 bavoidang ofnoeffact with respect to Seller. Buyer hereby waives notice of
and consen N at any timeg obligated for the Performance of the terms of this

Contract aiso heraby waives Y way release, discharge, or Otherwise affect the liability of any
Person at any ’ﬁm'e*bb!igétéd :
SECTION 11, TRANSFER Feg

SECTION 12. NoTICE
: Any notice undar this Contra

g ct:shall bein wrmng &l
Fostzge prepaid ang addressed to the party at the

C-20374 .-
: co;vmacma :

Appoint a receivar.
the Property exg 18

@i} . Collagt all rents
. rand management;. 2

operate and manag,
Buyer's right to coflg

W, from Sellgr o Otherwise, such sums as
Payment of siich Sums shay be secured
the balange on this Contraet, Interest shaj
mount borrowed shall be pajg by Buyer on
rents, ravenyes
ga the ‘propeny and ¢

Buyermay -
default ang at any time hereafter, Seller may revoke
ncome either through jtsels Or a recaiver, Sener,may notify any tenant or
Paymants of rents or Cted by Seller. then Buyer :rrevbcably designates Seller as
fact ang gives S S name. Buyer ajsq gives Sejler Permission to negotiata
¥ Or fass. Payments d shall Satisfy the obligation for which the
made, shether or not any Il apply the Income firgy 10 the éxpenses of renting or
the balince (itany) to paym trac
;Thejremadlas Provided 4

perform any obligation.

edinso doing ondemand, Sych Ection b

ssion of the pr'bperfy. All payfnenis br
le renta) of the Property up 1o the time of default.- : :
Saller shail be entitieq the appoinitmant g rege
ds the amoung Of the balance dus on'the Contract: A
n from Serving as
6°ate, manage, ¢ont

notthe apparent value of
) Empioymem by Selier shal not .
the recejver may:

' F'évenues,

:reqdiréd of it under this ¢dnlrag:t. Seller may, without notice, take any steps necessary to remedy such failure. Buyer shay
Y Seller shayy notconstitute 5 waiver of the default or any othar rightor femedy

which Seller - *

ny provision of this
applies only to that Specific breach,

eil}e_r‘ﬁg}rp!es”sjrbm |

nd shal!




\ the Prevailing party shaii t
limited to the following costs: -  ;

whether incurred in a suitor actio, j

SECTION 14, SURVIY ’
Any Covenants, the f;

ofthe purchase price. Such

SECTION 15. GoverNmng LAW;

.. This Conlra(;t shallbe
shall nof

ull ped.jmaﬁce of which is n
covensnts shall bg fully ent,
SEVERABILITY,

govemed by
tatfect any other provision tind,’
SECTION 16. Rspasssurmous;c

toenforce ar interpret terms of this Contract: Shoyig such ac::ons Bo
curred in taking Such action, Such expenses shall include, but arenez

I

o Cost of titla reports,

* Costof surveyors’ reports,
"o Costof foraclosure reports,

* Cost of attorney fees,

_* Costof Searching racords,

ot required priorto the closing or final paym

entof the purchase Pprice, shai} Survive the closing and the final paymens ;.
Orceable thereafter in &ccordance with their terms. ’

ihe 'l,aws of the Sta;é of OregonL Inthe event thay ény Provision or clause of this Contract confiicts with applicable law, such conflict
. %o this end, the' Provisions of thjs Contract are severable. ‘ :

regulatory ordinances
use or any intended future use of the - :
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UMY Coﬁ\missidn Expires:

SELLER: S
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