R MZ—
surminoransy, nants. in
as Beneficiary: o G T
L el : e e WITNESSETH.

Mffrevocab) y gram‘s, barga}'ns, sells and conveys fo trustee fn ‘trust, 'Wl.th; power: of sale,

0
[

Qounty, Oregon, described ‘as;

A,;;L paz’ael Of ‘Tand S{fuaied A

H

Saz,(th,;‘ﬂange_~\1}2,x£’ast' of the Willemette Meridian, KZamathC'ounty,

mor*epartzcul&ﬂlg} deseribed as folloe: L R
Beginning at the Northiest cornep of the SW} of the SEF of Section 13,

Tounship 41 South, Range 12 Egst of the WiZZametteMerzdzm.z, Kquath County, Oregon;
" thenece: South:30-feat ‘Lo-the South 'Zinevof:Stastny Road, . said point being the trye
point of beginning; thence. South 255 feet; thence Eqst 440 feet; thence North

255 feet, more or less, to the Southerly right of way line of' . Stastny Road;

thence West along ‘said Southerly 1ine of Stastny Road, 440 feet to the point of

w0, BALK ¥ .  belonging or 5 o
together. with~al1 &% Singular the re , h and aPpurtenances and ajf other rights thereunta belonging or in anywise
now or hereafter appertaining, &nd the rents, issues and Profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate, ciha
EEIu I FOR‘THE;PURPOS‘E_ L OF, SEC({{EI]\(G ,\EER}?ORMA{VJCE:(J{ each.agreement of

sum. of, ~A-.-FOIE?TE’EM-"THOUSIL’VD-‘-DOLTAPQ':‘ e e e e,
—===-$74 000 00 v i 0/.1:00-.-——.--,.-u.....’-g-,..Dollars,:w' -

: 7 .
note. of even date here’wiph,» payable.to beneti 3 de by . dran

not sooner paid, (o ‘be’ due’ and peyable....AFE'BRUAf?X..Zﬁ e, PR . [ [ .

Tke date of maturity of the dobt secured by this instrument g the date, stat €, on which the final installment of said note
becomes dye and payable, In the:eveons the within descn'bed(pr,opert » OF any par¢ thereof, or any interest therein is sold, agreed to pe
sold, conveyed, assigned or alier.ated by the. grantor without " first having obtained the written consent Or approval of the beneficiary,
then, at the bensficiary’s option,: all obligations secured by thig instrument, irrespective of the maturity dates expressed therein, or
herein, fi i ‘due and payable, -+ +.4, vuir | R R R

grantor agrees:
TSR rve. j in said,_pmperlyd,iq -8o0d _conditior, - _
and repair; not to re, i <y building or improvement thereon; " ™ ]
not (o commit or permit any. waste of soil property, . N o ”.19’“?{»',;, - » without warranty,
¢~ 2. To complete or restore  pronptly - ang in good. a Krantee in any Jeconveyance may be
manner ‘any building -or improvement which tnay. be constructed, damaged or legally entitled thereto,” and the recitals ¢
destroyed thereon, amed Pay when due all tosts incurred therefor. s i i Bel conclusive, Prool of the truthfuiness thereof. Trystee's fo
- . IQ: comply ‘with al_l."laws,"ardinances.‘regulatiom, covenants, con, services mentioned in this paragraph shall pe not less than 85,
tions and .restrictions affécting . said Propefty; il the beneticiary 5o requests, fo A 10. Upon any default by grantor hereunder, beneficiary may a0 any
Join n'ix,exe'culing a'uch‘Iin;ncingirsrat_egzen[s Pursua Uniform Commer-. £ ut notice, ‘either in perscn, by agent of by a receiver to be ap..
cial Coda'as the beneficiary @Ay require and 3 i pay iling ‘same in the £ court, and without regard o the adequacy
proper public office or offices, ~as’ well. a3 the cost, of all_lien ‘scarches made - ss hereb, n
by liling‘.ollicers: “or :Searching ‘@gencies ‘g s maythe’ deemed desirable by the i 3
beneficiary., - s PR SO o T Pl
: v '?TQ .provide. nd'* ntinuously' maintai i:sdrénce"cn' the buildings expenses of i i i nable attor.
s now;or:here}:lter_“e‘rected‘oix thelsai, Rroinises :against . Joss or "damage by tire ! n-any inde der as bene-
and such-other. hazards as ﬂ‘f‘ﬂinzl’n 6 aZw trom time 1o time: require, in etermine,
an amoyp_t’nal_fles's'thar‘x( z Cheldiadiili | wril i s ll, The ‘entering - Upon : and . taking POssession of saig property, the-
1¢ “to K collection of sych rents, issues and profits, or the Proceeds of fire and other
A licies or J; ion or awards for any taking or damage of the
 to Property, and the application or release thereof as aloresaid, shal) not cure or
waive any delault or notice of detault hereunder orinvalidate any act done
s (ira'uant‘to,adchlnoticc. :
12, Upon detauls

ance

r.: Such
defavilt hereunder [}
Ne pursuant to suck notice. X . : y ult and his election
<113 To, keep said :premises free from constryction liens .and fo pay aif i il ! property to satisly " the obligation secured
asses'smenfs—'ahd‘ovther .charges ‘that rnay” be"levied'ur“.'zhsessed upon or hereby _,whcn-upon_lhe, frustee shall fix the time and place of sale, Bive notice
against " said property béfore ‘any part: of duch taxes, “assessments’ and.-other . thereof ‘as then required by law ang proceed to forecioge this trust deed in
charges ebecome; past ‘due, or idelinquent . and pramptly . deliver, receipts therefo, the manner, provided in ORS 86.735 to 86.795,
to. beneliciary; should, the Srantor Iailvﬁto' ke’ t.of Any .taxes, assess. . -
ments, ’insurance premiums, liens or bthqf charges p’ay’able:by ‘drantor, either
by direct Payment Yoriiby providing - befi iary  with “funds<
make  such iciary . at:iy oftion,
and . the. a i
hereby,

-and_expenses ‘ac(uall)' incurred in
" together with trustee’s and attorney
y law: - RE B and 4 S
Y Sy s DAY o X v I 4 Othenvise,~rhc 3ale shall
. To. fees ‘and expenser rof this truse including {lie cost
of title search e other costs and gxpenses of the trustee incurred
in connection with ‘or in enforcing: this obligarion and ‘truntes's and attorney's ¢
tees actually incurred. . thig S, Do e e e B0ty - i theld e
! < 40 appear -in.and detend Any action’or proceeding .purporting i:;::” g"’:';:; t.: '1;7 dp
affect the security’ ‘rights or ‘powvers of benehcn.’lry Oor {rusteé; ‘and in"any: suit; -ph‘etf 7!;": reé;'tnls in.ihe
action or proceeding in wbich'the beneliciar}j €r trustee may appear, includl_ng of the truthfulness thereof,
any suit for the foreclosure -of ‘this degq. 10 . pay. all costs and . expenses, in. . the grantor and beneficiay, may purehuse
- cluding evidence of title and the benceficiary's or trustee’s attorney's fees; the . P
amount of attorney’s fees mentioned in this puragraph 7 in ann cases shall be 15, When trustee sells DuUrsuant (o the powers provided herein, {rustee
fixed by the trial court and in’the event of an appeal”from any Judgment or shall apply the proceeds of sale ro Paymen, he oxpenses of sale, in.
decree of the triat court, grantor further agrees to Pay such sam as the ap. cluding the eomln‘ns-"'or! of the ¢ casonable charde by trustee's
‘pellate court sha)ﬁl ndiudllc reasonable as the beneticiary's OF frustec’s atror. ;:‘-;f:);f'a:‘)’l: (Q,I)’«Ilo 'l':m a:.\i:bd;wm 3 :il:ed_ (3() 0 ,[tlhp,;scm
‘s fces on such a eal, . L. L . ecorde? liens eQite o © trustee in the fryss
ney . c-“ is mutua?iv agroed that: L - deed as their interests ™My appear in the _their priority and (4) the
8. Inthe evens thar any’ portion or Bl ot saig pmé“r’_ shall be taken surpllus. il any, to the grantor or to his successor in interesy entitled to such
: under ‘the right of emi; d h or c o tion, -} ; h Y shall have Z};e surplus. 16. Beneficiary rmay-
right, if it so elects, to require ¢ at -all or-any. portiontof the monjes payable .. . . oen T "
algcompensah'on for suchqf’aking.'which are'in’ excess of the ‘amount. required - -;';P:mi’;gm"‘:;?’:’ :"m:’.‘r’m’,’;”;" "";0{'!:".: 3 .
to pay all reasonable .. expenses and attorney’ s fees necessarily paid or trustes D, " "r‘e:-i -"_'_'h W ;l ;‘5:” conveyance l’t; the successor
incurred by’ grantor in such " procacdin < benehcmry'and e, " e ‘«;’, with l!rd )r' & F'?'Wi_ —:nd duties conlerred
it li reasonable costs ar! expenses and an any e by _“”f“.‘“:‘ inorander, Each suck appointment
and . appellate courts, necessarily P or inc hich A r’ emc;‘rt"‘ar&.r *n in: ol "ﬁlfr‘d' by benehg:mry.
ticiary . in :such proceedings, and, the, balance . 3plied upon; t ebtednoss, | Whi is situared hal o "‘°"" 1x V) SOUnty. or counties in
secured hereby; and ’grantor agrees, at its nivn:upmga:' “take TR Y} ;e or trust g conclusive proof o, Rroper appointment
and execute - such instruments as shall , ustee.
;' pensation, promptly upon beneficiary's requ T P 17, uted and
At any time and from: time to time $'Pon written: request of bene- i Trustee is not
its fees and presentation of :this *deed “and - the note: lor i i other deed of
ol tull reconveyances, for cancellation), -without allecting I? 3 i i benclicinry or frustee
person for ‘the payment- of Lie indebted, €33,  frustee may : ing i ught by trusee.

NOTE: .The Trust -Deed . Act 'prnvid;s‘,rhc' 1he;t¥usimﬁ he}a'undlnr; mus;,:be.,el_vhler én_unarﬁqy, is c}lve,jfmmber of the Oregon State Bar, o bank, trust company
Or . 3avings:and - loan "ussc:-‘afion“amh‘orized '10"do" bsiness bnder 'tha laws: of Oregonior 4 ‘ States,! ‘q i firlgt insurance’ company authorized o Insure 1itle to teal
-, Propeny of this state, jsg subsidiaries offiliates, ageats or bmnche;, the United Stotes or. any agency thereof, or On escrow agent licensed under ORS 694.505 to 695.585,




and. with the ber laiming under- him; that he'is Taw.
real-property-and- umbsred.- title thereto .- |

beginning, ‘with béamng Zaeéd on Minor Partition.1-83,
th County Engineeis!'s' Of fice! i

H

The granto- warrants that
*: (a)* primarily for grantor's
. ‘[otxex‘z argqnizatipn.‘_ or

the proceeds of the loan represented by the above described note and this trust deed‘ are:"
personal, family or housshold purposes (see Important Notice below), ; S
(even if‘ grantor is a ‘natural-person) ‘are’ for_business or commercial purposes.

‘v o.  This deed applies to, inures to the pon binds ail parties Rereto, their ‘heirs, legatees, devisees, administrators, executors,
personal repr tatives,'s ssors.and ‘assi;jns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a ‘deneficiary. herein. In'construin’g"t‘h_ivs',‘de"eii.prgd whenever the | ires,
gender includes the feminine and the neuter, 'and the singular numter includ E B

the plural.’ .. .
o, IN WITNESS WHEREOF; sid grntor ‘has hete

un_té éfe hi:sth;and,_ the day and year first above W;ri‘tyten;i

Tl i
efit of and

* IN.PORTANT. NOTICE: Dol ofo, by llning out,
not appliceble; if warranty*(a) is applicable
.- as sych word I, defined ‘in” the Truth-in-|
bere ficiary -MUST..camply  with, tho , Act,
- disclasuros; for this®
IF compliancs viith’

:\;M( i\nvb; v;ﬁrr::my (u)'or‘(li)\'h
‘and the ‘l)‘rmcﬁcluryjls a‘erodior
nding Act ‘and Regulation 2, ‘th

3 nd.Regulation iby malking  requirsd o
Purpose uss Stovans-Noss Forn: 1319,
theAdhis nof rec Lol )

¢ }%‘.écknoviflgdged belfcrez
AL 7 88

Pu‘slic'fq( Oregon

oy

¥ REQUEST. FOR FULL RECONVEYANCE, , ., . ..
o be used only - when otligations have beon paid.

- (sEaL)

- CL e sEOd G vy Siogyrat ’ . Bossan e e ~i s
Vi % The undersigned 'is the legrl owner and:holder, o all-indebtedness sscured b . the-foregdoing trust deed. All sums secured by said :
trust deed vbaqeibe‘en !ulAlx‘ paid ,.tll."l_d satiéfied You ie

eby. aro, directe d,.0n payment. to you of any ums owing fo you under the. terms of -
4 ide of-indebted. sgecured by said -frust deed: (which-are: delivered. fo: you

1vey, without. warranty,. to.the.parties designated.by. -the.terms .of said trust. deed the
nder the, same. Mail t3conveyance. and documonts 0,1, :

said’ frust deed -oF pursudnt

+ kherewith togethe witlht

20

STATE OF OREGON, - 4
% County of 1) Klamath L } £
"+ F'cértify that the within'instrument
was received for record on the . 10thday R
of ......Maxrch - ,19:.88, - -
v gp 4 M., and récorded.

: G in book/reel/volume No. . Y88 on
GARR.Z S.%ON c. EIM M AIVD L page ...3368... or as fee/file/instru- -

LARRY~MITGHELL »

: ‘aieﬁt/izg;'c'mmm/feéepﬁog No. 85106..;

walrvid

i Boneti
{AFTER RECORDING RETURNTO .

EANOVER: MORTGAGE TRUST:

County -atfixed: : ;
Evelyn. Biehn. Gounty. Cleck.. .

B NAME - .‘TTITLK .
= By/ : 4 % L%* Joputy-

‘~ AR

WL
112 Novth Ninth Street
KLAMATH FALLS}* DR - 97601




