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THIS 'TRUST DEED, Wiads this . MARCH

d
FREDRICK:M

COTH. L day of i
FORSYTHE aks FREDRICK HERLE FORSYTHE

G WEL N FERGUSON

" SOUTH 'VALL‘EY" STATE _BANK::
o e . WIT VESSETH: : R S

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale;
s KLAMATH renii ...County, Oregon, described as: : SR T gl e ‘

i~ as Beneficiary, .

P

5;|ACCORDING TO THE OFFICIAL PLAT THEREOF ON'FILE, IN'THE'"
ERK OF KLAMATH COUNTY, OREGON. ' ™ ==

BHIRE

1

- together with all and singular the teneri;mtu, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘now or hereafter appertaining, and the r:nts, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ; : :

. FOR ‘TH.EVPURPOS_‘.F-‘ OF- szzciimNa’:rERFORvacs‘oi..eaehgagreemen: of grantor herein contained and payment of the
" sum of THENTY FOURV_T,HOUS_AN[J.AND,N0/100 mm=mm—=====z-z WITH RIGHTS T0 FUTURE ADVANCES AND.

RENEWALS prRpch o o e e e = S T T T Dollars; with interest thereon according to the terms of:a promissory
note of even date_herewith, payable to beneliciary or, order; and.mads. by. grantor, .the. final .payment of principal and interest-hereof, if
" ‘ not sooner-paid; to be due::and pexyal-:le-‘f Lokl MARCHZO hini *"':19~93~'- : SO T -
: The date of maturity of the debt secured by this instrurnent is the date, stated above, on which the final installment of said note
' becomes due and payable. In the event. the within described property, or any part thereof, or any interest therein is sold, agreed to be
"sold, conveyed, assigned or alienated by the: grantor without tirst' having obtained the written consent or approval of the beneficiary.

then, at the beneficiary’s option, all obligations secured b, thfs instrument, irrespective of the maturity dates expressed therein, or

L

20

,"hérein,’;hall became immedigtely due aril payable! H

..~ To .protect the security of this trust deed, grantor’ agrees . e L.
N .1.'To  protect, preserve _and maintain siid ‘property in good 1i 1y any or creating any. restriction thereon; (c) join in any
and repair; not o remove or demolish any building or ‘improvement thereon; subordination or other agreement affecting this deed or the lien or charge
ot-to commit.of permit -any-waste of eaid property.-: -~ e s e+ thereol; (d) .reconvey, without warranty, -all or.any. part of .the. property..The
Y. 2.-To complete or. restore promptly. ¢nd in good and workmanlike grantee in any reconveyance may pe descntged as the ‘person or persons
. fer a building or ‘i . " P i = vlegally : entitled thereto,”” and the recitals therein of any muatters or facts shall
destvoped thereon, and pay when due all costs ir.curred therefor. R be conclusive proot of the truthfulness thereof. Trustee's fees lor any. of-the
. 3. To comply with -all laws, ordin [ regulati A ¢s, condi- services mentioned_ in this paragraph shall be not less than $5. T
ons and reatrictions affecting said property; il the beneliciary ‘so requéts, to 274710, Upon any default by frantor hereunder, beneficiary may at any
in in ex ing ‘suchfi ing : ¢s putsuant. to the Unilorm Commer~ time without notice, either in person, by agent or by a recciver to be ap-
‘. cial’ Code’ as. the: beneficiary: may requirc. and ito -pay . for liling same. in tho pointed by a court, and without regard. to the adequacy of any security for.
. *proper -public- oftice or oflices, as well as the cost:of all lien searches made ' the indebfcdness hereby secured, enter upon and take possession of said prop-
by filing .ofticers or-searching agencies as may be: deomed desirabla by tho.  erty or any part thereol, in its own name suc or otherwise collect the rents,
Beneliciary. 14/ T 8 R N T L R 5 issues and prolits, including those past due and unpaid, and apply the same,
4" To 'provide -and - continuously maintain insurance on the Luildings . less costs and expenses of operation and it i ing r ble attor-
now of herealter .érected on’ the ;said ipremises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
. and such other -hazards as the. benefici i’ _from time to time require, in - liciary may determine.
an amount not. less. than SEULL md&h‘r , written'in " 11, The . entering upon and taking possession of said property, the
_companies. acceptable to_the beneliciary, with loss : payab o the latter; all collection of such’ rents, issues and prolits, or the proceeds of fire and other
. policies ‘o insurance shall  be delivered 'to. the bencliciary as soon as;insured; . ‘i licies or ‘comp ion or awards for any taking or damage of the
it the grantor shall fail for any reason o piocure any such insurance and to . property, and . the application or release thereof as aforesaid, shall not cure or
deliver said" policies to the'beneficiary at least filteen days prior to the expiral “iwaive any delault or notice of defsult hereunder or invalidate any act done
tion of any  policy of ‘insurance” now or herealter : placed on’ said  buildings, = pursuant to such notice. N
.. the- beneficiary -may. .procure the ~'same at grantor’s expense. . The: amount. . '(ii. 12,,Upon:default by grantor in pay t of an; febted) secured
" collected ‘under_any -fire or other insurance policy  may: be applied by benefi-" * ‘hereby or in his performance of any agreement hereunder, time being of the
ciary upon. any indebtedness secured hereby : andin such order as beneficiary essence with respect to such pay and/or perl the beneficiary may.
‘ .may determine, or-at option of :beneliciary th: entire. amount so collected, or declare all sums. secured hereby immediately due and payable. In such an
any part-thereol, may, be released.-to grantor. Such application or release shall event the beneliciary at his election may p d to foreclose this trust deed
Aot :cure ‘or .waive ‘any. default or. notice of dekwlt hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. B : N . advertisement and sale, or may direct the trustee to pursue any other right or
“To. keep said premises ree from ccnstruction lens and .to pay all  remedy, cither-at law or in cquity, which the beneficiary may have. In the .
taxes, assessments and other charges that may be levied or-assessed upon or . latter cvent the benelicizry or the trustee shall execute and cause fo be recorded
" againstisaid - property:; before; any  part .ol :such :taxes, assessments and cther = his written notice of default and his election to sell the said described real
. charges. become, past due or delinquent ‘and. promptly’ deliver. receipts therelor., property to satisly the obligation sscured hereby whereupon the trustee shall
to benel.xqzary_:_sbquld the grantor, ail fo mak: R"Yf",?!’t of any taxes, assess- fix the time and place of sale; give notice thereot as then required by law and
| ments, ‘insurancs- prefiums, ‘liens 'of other ‘chirges ‘payable iby “grantor; either' proceed. to: foréclose this trust deed in the manner provided in ORS 86.735 to
by direct * payment -or- by ‘p'rovxdmg«:benegx .uy,_umlhzfundsi_‘_mth:whrch ‘to:: 86,795 . o T : ; Do
make . such': payment, -beneficiary .may, . at..it: option, .make . payment thereol, {135 After the trustee has commenced foreclosure by advertisement and
and. the amount, so paid, with interest, at the rate set forth in the note secured  sale,-and at any:time prior to 5 days before the date the trustee conducts the
hereby, ‘together with :the obligations ‘describec! in paragraphs 6 and’7 ot this sale, the grantor or .any other person so privileged by ORS. 86.753, may cure
trust deed, shall ‘be added to and become a part ol the debt secured by this  the default or defaults. If the default consists ol a lfailure to pay, wihen due,
trust deed, without waiver of lany rights arising ‘from breach of any of the . sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for_such: payments, wth ‘interest as aforesaid, the prop- _ entire amount due at the time ol the cure cther. than such. portion as would
erty hereinbeloré described, as { well as: the yjrantor;" shall 'be :Igougd‘to the *““'not then be due had no default occurred. Any. other dclault that is capable of
same extent that they are bound lor- the piyment the herein  being cured may be cured by tendering the performance required under the
described, -and. all;such payments shall be imraedietely duc.and . payable .with- . -obligation or* trust ‘deed. In any case, in addition to curing the default or
out. notice, and the nonpayment thereof shall, at the ‘option of the beneliciary, ... delaults, .the: person -elfecting the cure shall pay-to the beneticiary. all. costs
render all ‘sums secured by’ thiy frust deed i medietely ‘due and payable and " and expenses; actually. incurred. in enforcing the, obligation. of the trust deed
s g v Lo " together with" trustee’s yanf:'l attorney’s fees not exceeding the ar(zyounts'prqvxjded

ny r imp ‘which Ymay be consfructed, damagedior!

constitute a breach of this trust deed. =<ty : ¢
. : To payall: costs, fees and :expenscs ;of ;this .frust sincluding :the :co; © By dawithoi s 5 PR ) R
_of title search as well as the other costs:and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
" in connection with or in enlorcing this obligalion and ‘trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually, incurred. .. IS LR Y B e SUry .. .:-be: postponed. as provided by :law. The trustee may sell said property either
: To .appear. in .and_defend. any .action .or proceeding . purporting. 10, ,.in one. parcel or in. separate .parcels_and shall sell the parcel or parcels at
ecurity- rights or. powers of benefic ary. or:trustee; ‘and' in’any.suit,. " guction fo "thé highest: bidder - for cash,” payable at the: time ol sale. Trustee
roceedingin ‘which:the ‘beneficiary or trustee 'may. appear,: including . . ‘shall’ deliver-to ‘thé ‘purchaser "its deed in form as required by law conveying
r.the foreclosure of this deed, to pay all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or im-
; the nlied. The recitals in the deed of any matters of tact shall be conclusive proof
! 13 of the . truthiulness thereol. Any person, excluding the trustee, but including
- lixed by -the trial court and in ithe event ol un appeal from any judiément or the grantor and beneliciary, may purchase at the sale.
decree ot ‘the trial court, grantor lurther agrees to pay such sum as the ap- : 15. When frustee sells pursuant to the powers provided hercin, trustee
pellate’ court shall “adjudge r ble as the benel, y's or frusteo’s affor- sholl apply the procecds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. : Vi : cluding lh(e:t)‘,ompe;\'lnﬁg;! of the trusl;c b«ndhn renson;!:\ls c(h;rge by trustee's
i . i attorncey, to the obligation sccure: y the trust deed, ) ta aill persons
It is mutually agreed that: having' recorded liens subsequent 10 the interest of the truslee in th’e, frust

8.. In the ovent that any portion or all of said property shall dc faken deod a5 eheir interssts may r in the ordee o 1%er poredly a: 4 e
. under the right ol eminent deniain or condem aation. beneig:‘;xry shall dave the,  smaplss, U any, o the gti-a:gp:;: £ A SRS in & mmry.:‘?d‘_ fo),,ﬁi‘,,
< right, it it so elects, to require that all or ary pertion of the monies payable wszpl
:as compensation. for such taking, which are in excess of the it puge 16. Beneticiary may irom time to time appoint a or
. to pay -all reasonnble costs, expenses.and altornvy’s lees necessarily paid or swrs to any ftrustee named hersin or to any trustee app d here-
incurred by : grantor in . such’ proceedings, stall ‘be paid to beneticiary and wnder.. Upon  such appointment,. and without conveyance fo the -successor
applied by it first upon any reasonable costo and expenses and attornoy's lees, trusteo, F S tattor shall be vested with all title, powern and duties conlerred
both .in_the trial and -appellate courts, neces warily paid or incurred Dy bene- upon any trustee herein named or appointed hereunder, Each such appointment
i dings, and - the bali tied  upon - the indebtedness and nubatitution shall made by written instrument cxecuted by. heneliciary,

ficiary " in such - pr n P,
secured _hereby; and :drantor .agrees, .at. its own, expense, ; o, take . auch, actions; ... which,: when ;recorded the. mortdage records of the county or counties in

.. and ‘execute such instruments ‘as” shall “be. fiscessary in - obtaining such’com- ~ which the property is d,-shall be H prool of proper appointment
pensation, .promptly upon bencliciary's requert. of the successor trustee.
: . At any time and from time to tinw upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
' liciary, payment -of its lees and presentation of this deed and the note for . acknowledged is made a public record as provided by law. Trustee is not
_endorsement. (in case of tull reconveyances, for Hati ith altecting bligated to notily any party herels of pending sale under any other decd of
‘the liability of any person for. the pay of the: i trustce may - trust or of any action or proceeding in which grantor, beneticiary or trustee
to .the making of any map or rlat of said property; (b) join in ‘" shall be a party unless such action or proceeding is brought by trustee.

3ol e iy T R SRS I T

P
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TR i e

" NOTE: "The ‘Trust Deed; Act provides -that:the istee ‘hereunder, must~be either ian. attomney, who:is. anactive :member -of : the :Oregon -State Bar;*a; bank, - trust - company
. or . savings’and‘ 1dan associction’ authorized to . 3o~ business under the laws*of Oregon or the United_States, ‘a title .insuronce” company authorized 1o insure title to real
property of this state, ils subsidiaries, affiliates : ogents or branches, the United Stales or any agency thereof, ‘or an escrow agent licensed wnder ORS 696.505 to 696.585, ::
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.Persorial 're'présggfz{gives,"quccgssqrs and assigns. ‘7,

\gender, includes the femin; and ‘the nsuter, and’the

—TII .

: eirs, legatees >dew"sreres, admtfﬁfstraio}s, executors,
e holder an, K 7 including pledgee, of the <ontract

the. banefir o -at es “her
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cured ihereby, whether: 8s o benetic, !

Oor not named
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