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GARLILE.

88 Beneficiary, . BT R e

= ool WITNESSETH:
ocably. grants, bargains, sells ‘and conveys to trustee

¥

- Grantor jizrev

~Klamath

--.County, Oregon; described ‘as:

Bi"le‘ 46, FIRST ADDITION TO KLAMATH:
file in the office of the County'Cl

R

i

b

3%

togethier: with all and singular ths tes

h ts, hereditaments and appurtenances and all other rig,

now or hereafter appertaining, ard the: rents, issues and profits thereof and all tixtures now or hereatter attached
tion with said real eatate. 2 : .

w1 FOR THE PURPOSE. O SECI{RII_VG;PERFORMAI_VCE of e
sum.of

ach -agreement of

‘PALLS ;- according:
eérk”of Klamath

hts thereunto vbelonging or in anywise

U : grantor herein contained and payment of the
-TWELVE, THOUSANL:. SE‘IEN.L.HUNDRED.A;BL'LNETI,.AND -81./100.. :

et =~

to or used in connec-

note of even date -herewith,

- i = - Dollars; with: interest thereon according to the
rayatle to beneliciary or.order. and:made by, grantor, :the final.payment of
not sooner - paid,*to ke 'dus ‘and*piyable per.ternsg Note:, 519 A

The date of maturity of tho debt secured by this instrument ‘is the date, stated above,
becomes due and payable. In tha event the within ‘described property,
sold, conveyed, assigned . or .alienated: by the . grantor s
then, at- the beneficiery’s option,
herein, shall become immediately

without. first having obtained the wri
;3ll obligations secured by this inst
due and payable’ 7+ AR

To protect the security of his. trus

- To protect, preserve and ‘ma ntain said property in good conditi granting any easement or creating
‘and repair; not to remove or demolish: any . buiildin, i

not-to commit-or- permit-any waste of-aaid property, - - -mresnin - m e thereol;. (d) . .reconvey,. without. was
. To complete or restore proraptly, and in good ‘ana"vworkmanh‘ke‘_ e v

manner any - building of’ irtiprovernent \w hich ‘may bo constructed; damaged\ 6" Viegally  entitled thereto,” and the recitals there!
destroyed ‘thereon, and pay when due:all costs incurred therefor, i 2 4 £ K

’ . To comply with all laws, orc'yiqq;cs,ircgulaﬁom.‘oove.nanls, condi. services mentioned in this
tions and restrictions alecting said property;”it the beneficiary” zo requests, to 710 Upen® any default by grantor hereunder,
Jjoinin ing such #i ing stat s ptrsuant o the Unilorm Commer~ time without notice, eit,
cial Code asthe beneficiary  may requi-e and iio* pay for  tilin ;same in the pointed by a court, and without regard to the adeq
proper. public' oftice . or . oilices, as well i3s.the cost ‘of all*lien searches made - the indebiedness hereby secured, enter upon and tak.
by filing officers or - searc '8 agencies’as may be. deemed desirable by .the erly or.any part thereof, in its own name sue or o
beneficiary. > i v B et s : T issues ‘and profits, including those past due and un
TN 40 70 provide -and ¢ ly. maiatain i on - the buildi, less costs and expenses of operation and collecti:
now-or - herealter erected -onzhe: said promiscs against loss or damage by “tire

any restriction ¢

in of a
ve truthfulness thereof. Trus

principal .and :interest. hereof, if
on which the final installment of said note
or.any part thereof, or any interest therein i
tten consent or approval of the beneficiary,

subordination or other agreement affecting this deed or th

( ranty, all.or.any.part of. the. property. . The
in, any reconveyance may be described as the

paragraph shall be not less than $5.
her in person, by agent or b
e possession of said. prop-

therwise collect the rents,
paid, and apply the sarne,
pald, &

terms of a‘promissory

therein, or

hereon; (c) join in any
e lien or charge

“person_or persons
Ny - matters or facts shall
tee’s lees for any. of the.

beneficiary may at any
Yy a receiver. to be ap-
uacy of any . security for.

ney’s fees upon any - indebtedness - secured hereby,
‘and such other hazards as’the -beneficiary. may, from time to time require, in - liciary may . determine.

an amount: not less than Sl ful . gs%r%b}_evﬁl}{e, written‘in 2 11. The entering upon and takin,
companies’ acceptable to the. eneficiary, "with loss payable (o the latter; all,  collection of such/rents, issues_and .profits,
policies of insurance shall ‘be delivered 10 the beneficiary as soon as insured;’ insurance’ policies or “compensation or awards . fo;
i the grantor shall. lail for any reason 1o procure any such insurance and - to propertly, and the application or release thereof
deliver: 8did’ policies to™the beneliciary at least: fifteen days gri i
tion of ‘any - policy ol inturance now .or: hereafter : pla k
the: beneficiary -may - procure the same ‘at . grantor's expense, The® amount
collécted ‘under any lire Gt other insurarce policy may be ‘applicd by beneli-
ciary upon any indebfedness secirred - hereby and in. suc .
may determine, or at option of beneliciary the entire a;
any ipart -thereof; may:be -released: to grantor,
noticure or‘waive: any default or ‘notice’ of default” here
act done pursuant to such notice, B

. To :keep said - premises free Irem construc
taxes,.assessments and othér. charges thar: may be I
against “said: property. belore::any; part-ol- suct: i taxes; assessments and other
charges. becorne past due or delinquent. a-

to, beneliciary; should the grantor 1ail to
ments, insurance’ preriums; ‘1
by direct::payment: or: by ;
make ‘such- payment, :ben

r any

ursuant fo such notice.

er or
Lit (12 Upon: default b

mount so collected, or

T 3 eneficiary at his election ma roceed t
under or invalidate any i i 7 Y proce o

. . advertisement and sale, ay direct the trustee to
tion Lens ‘and to pay all ertiserne: e sale, or may direct the trustee to p

Iatter event the beneliciary or the tru:
his written notice of default and h

y taxes, assess "

. payable: by “granitor,* either '
ith' funds: with *which " to: -

1y . may;;al s its ogtion,: make ;payment -thereof,: . o

and the amount so paid, with interest ‘at Jhe rate set forth in the,rpote;secure’d‘. sale; and- at

heredy; ¢ Her “with  the obligatios ‘described”in ‘paragraphs 6 and 7 of this'*

trust'deed, shall be added to and become’a part of the

trust deed, without waiver of any rights arising from. by

covenants hereof and for such payments,

tix the time and place of sale,
p;oc;gd to foreclose this trust deed in the manner pro
7.

iter ‘the frustee has ‘commenced foreclosur.
fe. any: time pn'arhto 5 days before the date
£ sale,’ the ‘grantor or any other person so privileged by
debt secured by this the default or delaults.
reach of cny of the

d by the trust A
weh interest as. aforesaid, fhe ‘prop. sums secure dy the trust deed, the default may b

same_extent ' that they are bound for ths payment of -the obligation her,
described; andall such’ pay shall -be ; liately
out notice, and the.npnpaymcqt ‘thereof &
render all ‘sums secured by this trust d; y
constitute a breach of this trust'deed, © . el N A At

;. To pay all costs, :fees and:expaises: ol thia trust . including: thecost
H of title search.as well as the other costs ind expenses of the frustes incurred
H in connection with or in enlorcing this obligation and trustee’'s and' attorney’s
fees actually incurred. R 1 v

"'not then'be duc ‘had ‘no-default occurred.
being cured may be cured by tem
\-obligation” or' trust, deed., In any
1 defaults,  the person etlecting the

(todether with' trustee

LN e

in the notice of sale or the time to

L B S ESen L '3 2 provided :by ‘law. ‘The “trustee
~.To' dppear. 1 any .iction ‘or proceeding _purporting. fo " inseparate parcels.and shall sell th,
allect the security rights or powers'of ‘benuficiary or*trustee:  and in any avuction 10 "the  highest- -bidder ‘for cash, payable.
action or: proceeding 'in which the Lheneticia et

Y raA ‘! IR ! B Y H . . v -
or:trustes imay - appear; including <; \shall delivos to'the'purchaser its'deed in form o8 requ
pay all costs and expanses, in-

any suit for the foreclosure of this deed,: to
- eluding evidence of title and the ben.elncm‘
amount of atlorney’s lees mentioned in thi

. 2 Ao recitals in the deed of any matters of lact sh
V paragraph.7 in all cases shall ba - of . ¢he fruthfulness thereol. Any person, excluding the
! an ‘appeal from any judgment or i

. f : cluding the compensation of the trustee and a reason
It is mutually agreed that: L Rtorney, (2) to the obligation secured by the trirst

deed ‘a3 their inferests may appear in the order of their
‘under the right of eminent domain or conde mnation, beneliciary shall have the surplus, it ‘any, to the kﬁnto‘:‘p::r to his successo:
right," it it so clects, to require that all orany . portion -of the monies payable surplus,
as compensation for auch taking, whick are’in oxcess of the amount required
to pay all reasonable costs, exponses and : sttorney’.

16, Beueliviary ‘may lrom time to time appoint

3 g T
and in such order as bene-

8§ possession of said property, the
or. the proceeds of fire and other

) as aloresaid, shall not cure or
waive ‘any default or notice of default hereund

en héreb or. in" his performanc of -any agreement he.
h order zs beneliciary A5 Ly ° ¥ 2grcemen o

decl; 1 i iat
Such application = Telomse shall eclare all sums secured hereby immedia ely due and p

. :  remedy, either at law or in equity, ‘which the -benefici;
evied or assessed upon or stee shall execute and cause to be recorded
i i the said described real
property 1o satisly the obligation secured hereby wher

give notice thereof as then required by law and
vided in ORS 86.735 to

. If the default consists of a faj
. o A A e cured by paying the

€ 1 C e L 1ntere: A e p .. entire unt t . the ¢ N’ t. t i

erty " hereinbefore. described, - as well'ax’ the ! grantor, shall* be' bound' ‘1o’ the '+ mg oy, Aaioun: e et 2 red g osher, than

and . expenses; actually incurred in enforcing the. obligation of
and attorney's fees not cxceeding the am

L . -1 3 5
the sale shall be held on the date and a
may:sell said property either

.at the time of sale. Trustee -
: the property so sold, but without any covenant or warrant
ry’s or frustee's attorney’s fecs; the plluf TP i ! Y 7

frustee, but including

k the grantor and beneliciary, may purchase at the sale,

i decree ol the trial court, drantor lurther agrees’ fo_pay such sum as the a S.: When trustee sclls pursuant fo the powers provided hercin, trustes

! pellate court shall - adjudge ble as ¢ benet v's or frustee’s attor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s lees on such appeal. :

able charge by trustee's

. fteor e B Va : T ! d;cd, (3) to allhpersons
B s . ving reco ens subs to 't 3 T truse in the trust
8. -In the event that .any portion or all of said property shall be taken L fosts tan aaent fo the interest o " priority and st

c in interest entitled (o such

aftor-

taking or damage of the
invalidate any act done
nder, time being of the

the beneficiary may
ayable. In such . an

ounts’ provided

¢ the time and
which said sale may

e parcel or parcels at
ired by law conveying

express or im-
all be conclusive proaf

priotity and (4) the

and ‘execute .such instruments as’ shall b,

which,: when: recorded. in .the mortgage records of the
pensation, promptly upon beneliciary's req

which the property is situated, shall be conclusive P
. : . of the successor trustee. .
9. At any time and {from time to.time tpon written request ot bene- 17. Trustee accepts this trust when  this deed,
liciary, payment of its fees -and presentaticn. of this deed and - the ‘note for acknowledged is made -a' public record as pi
. .endorsement (in case of full Teconveyances, i'or cancellation), without ‘alfecting obligated to notify any party hereto of pendi;
‘¢he diability of any’ person for the payment ‘of tha indebtedness, trustee may. : trust or.of:any action or proceeding in which grantor,
(2) consent 'to’ the making o.“ any map orlat. ot said:property; (b) join i shall be a party unless. s
Vet SRS AL IR L AR A LT TN TS R T LT e 2 SIRERTE 3

eCeusary ~in ‘obtaining -such comi-t
3L, : T :

s Car iy

sl g

7 £ AUCCOMOT_ OT  3UCCrs-
s fees necessarily paid or sors {0 any trustee namied hervin or fo any truntee inted here-

incurred by -drantor in such proceedings, “shall - be .paid to benelicmr_y and undee.” Upun such’ appointment, -and without conveyance fo (he successor

applied by it tirst upon any  reasonable costi and oxpenses and attornoy’s fees, trustee, tﬁ latter shall be vested -with. all title, powers and duties conferred

both in_the trial and ppell courts, ily ‘paid or incurred by bene- . Upon any trustee herein named or appointed hereunder; Each such appointment

ticiary . in such proceedings, and the balance -applied upon’ the indebted: a bstitution shall be made by written instrument ex

secured hereby;. and i grantor: agrees; :at Jity ;own expense, . to-take such .actions

roal of proper appointment

rovided by law. Trustee is not .
ng sale under any other deed: of

uch -action or proceeding is brought .

ecuted by eneliciary,
county or counties in

, duly executed and

beneficiary or frust

NOTE: . The iTrust: Dasd, Act provides:that ithe: hvstoo

hareunder mustsbe. aith

, togon or the United States ‘o title insurance
proporty of this state, i1s subsicliaries, affillatos,

aganis ‘or branches, the United .States or any agenty thnreo(‘

company authorized
or an eiedw ngent licented under OR

e t r:an’otiorney; :whosis ani acﬂvmmember*ofr'hu;quoniS'ulo-Bar.‘ a :bank
;-or savings-and loan ossoclation authorized 1o do husiness- under ‘the lows® of O

< 5 tHust - company
1o insure title to real
S OPS.505 1o 408,585,




atmmg under hxm tha -
valtd ‘unencumbered “title thersts

gran{or wamants that the proce. the loan rep.’esented by the. above descnbed nofe and this tmst deed are: -
prmzanly for grantor’s ‘pérsinal, fahi ily or houselicld” purposes (ase Important Nofxoe below ),
{m EERAT

~T1us deed apphes o, mures to t’ze ‘tenelit of:a bmds all: thetr hexrs, legatees dewsees d, rs,
personal represenfahves i suc ssors and ass:gns. The term bensfi ] shal “the’ Holder and owner, mcludmg pledgee, of the cantract
secured hereby, 1 or 1 é benef:c:ary herem In, éonsrmmg this deed -and whanever rhe conlext so requzres, tha masculme
gend ) inine and. ] und tI 4 the plural :

year fxrst above Wntten '

ranty {q| is
yis a zmdl!or
] dlng ‘Act ard: chulaﬁcn Z, ‘tho
UST tomply hd, ‘Al Pe llo ‘by" muhln mqulmd L
3 for ’hls g urg Sfevon:van Foxrn ‘No. 3319 i ;
no! mqulm el xrenurd th n L

".

QUEST FOR FULl IECONVEYANCE
ed ‘only \vhcn nbllawllom l\uv b

Vi The: unders:gned is thu legal ownar and Twlder oi alI mdelzt.-." 1003 - securod by ho Ioregomg trust dead All
<mnt deed.have -been: fully: paid:- and aatla!ud You 8 d f 'A ;onipayment ifo you;of:a { .
“caid-trust- deed*or‘pursuant fu*staturr to- ol-all-ovidon of - indéb ed 3 2id - K “are’ delivered: to ‘you
»her-thh togsther. with said trus p i ; partios. de: .the. terms of. said . trust_dced tbef 2

Do net lote ar daitroy this Trust Doed OR THE NOTE ‘which 1t:s0cures. Both rust ke doll?aud;lé !ba'nv‘llyq for ¢en will> bo mada. -

nides “\"‘ LU ‘5 """’“‘"" QRELE B : Lowr : T cerlnfy thaf ¢he mthm mstmment
et X L [ : was received for record on the‘.l.lth day
March 5

¢ M., and réorded
‘in book/ml/volume No. . M88:..: on
: .9 ... oras fee/{zle/ nstru-
/receptzon No. 85121
‘Reéotd of Mo tga fes of sa:d County.
o Witness my hand € n&’ ‘séal of
County nﬂ:xed

| _MOUITATY 1 -.TI, MPANY_ OF.
] hLAMATH COUNTY e

-:Fee::810.00. °

Ty




