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. NOTE: The Trust Deed:Act provides thet &he'trustea;’hemunder» must be:either :an:attomey; wt
--or savings ‘and loan osscciation authorizad to do business under ‘the laws' of Oregen o the’ United States, o title e

EPE Cinibihd
UST DEED, ma

day of Mareh._ ..

de tIii:«s :

3 M

R -y
il Ay

: , ae L WITNESSETH:
Grantor:irrevocably

igts; barga;ins, sells and conveys.to trustee in V‘:t'n‘zs{t; Wiﬂ'{ power
v~ Oregon, described as: . -

erty

E AR R A O |

: TRACT.NO. 1064, FIR"SVS‘[" ADDITION TO GATEWOOD, according to: the
. official lat’ thereof on file in the office of the County. Clerk:of Klamath

Er -

[N EORNE

Pogr mapaea

togeéther:with all end singular’ the t ts, heredit ts and appur and all other rights thereunto belonging or in' anywise
now or herealter appertaining, and ‘the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in . connec-
tion with said real ‘estate. : ;

: FOR THE 'PURPOSE. :OF SECURING .PERFORMANCE:oi&each,ragreement of
sum of ... NINE. THOUSAND : QNE :HUNDRED.. WINETY..SIX .&-96/100
.{$9,196.56)= : e

grantor herein contained and payment of the

= i ranee e e Dollars, ‘with interast thereon according to the ‘terms of a promissory
note of even date Aerewith, payablo, to benoticiary aor order and.made. by - grantor, the linal payment of principal and. interest hereot, it
not sooner paid; ta be dueand:payable-.:.:..v ... Per.: terms .of note 19 E T I S S S LI

The date of maturity of.the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In. tie event the within duscribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor: without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irre tive of the maturity dates expressed therein, or
herein, shall becoms immediately diue and payable, * ‘' T s TR 7 e

To _protect the security of this trust deed, grantor agrecs: " i . R L. . .

I. To protect, preserve and : maintain said property ‘in _good condition grannng any easement or creating any .restnc‘non thercon; (c)_ join in any
and repair; not to remove or demolish any -building or improvement thereo subordination or other agreement alfecting this deed or the lien or charge
1ot 16 commit or perrit ‘any waste of 8aid Property. « it it v v e i s e thereol:r.(d) reconvey,- without warranty, -all or:any -part-ol-the -property.-The
- 1 2, To compiete or restore promp:ly and in good . and workmanlike, . rantee 'in any reconveyance may be described as the “person or persons
“manner_any .building or improvement which may be constructed, damagedior ' legally. entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all conts incurred therefor, be conclusive, proof of the truthfulness thereol. Trustec's fees for any:of -the:
N 3..To comply’ with all laws, ordinances, :regulations, -covenants, condi-. - fervices mentioned in this paragraph shall be not less than $5.
tions aind restrictioris alfecting said gropecty; if the beneliciary so. requests, to . "' 10. Upon any delault by grantor hereunder, beneliciary may at any
oin in executing such linancing statemens pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
“eial Code. as the bericliclary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for.
roper - public-otlice or oflices, as wall a3 the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
y liling ofticers or tearching agencies &5 may :be deemed dasirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
enelicia PP Co i E o issues and prolits, including those past due and unpaid, and apply the same,
i To: provide. and continuouly -inuintain - insurance -on the buildings less costs and expenses of operation and collection, including reasonable attor-
. nbw.or herealter erected on the said premises against loss ‘or’damage by ‘lire niey’s lees upon any indebtedness secured hereby, and in such order as bene-
- and sock, other- hainrds as the beneliciary. may from time to time require, in ticiary may determine,
" an amiount not fess than $.......% L.-va Y , written ‘in B 11. The entering upon and taking possession of said property, the
companics acceptable ‘o the beneliciury, with, loss payable to the latter; all .collection .of such. rents, issues _and prolits, or.the proceeds ol fire .and other.
policies of ‘insurance shall’ be delivertd toi the beneliciary as soon as insured;’ "'} 1 licies or ion or awards f6r any taking or damage of the
il the grantor shall fail:for any Teason tc' procurc any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-- ~Wwaive any default or notice of default hereunder or invalidate any act done
tion of ‘any policy of insurance now' or hereafter placed on' said buildings, pursuant {o such notice. !
the: beneliciary .may . procure the sime at grantor's expense. .The amount;: .. . (12,.Upon‘delault by grantor in payment of any indebtedness secured
collected under any lire or other inaurance policy may be applied by beneli-" " herety oc in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured; herey and in such order as beneliciary essence with respect to such payment and/or petformance, the beneliciary may
may determine, or at option ol beneliciary the entire amount vo collected, Of  declare sl sumrs secured hereby immediately due and payable. In such an
any part ”""0.’- may be released to: drantor, Such_application or release shall event the bencliciary at his election may proceed to foreclose this trust deed
not-cure or waive any delault or notice ol ‘default hereunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this trust deed By
act done pursuant to such notice. : . . advertisement -and sale, or may direct the trustee to pursue any other right or

. To keep said premises Iree: from construction l'ens and to pay all remedy, “either. at law or in’ equity, which the ‘beneticiary may have. In the
taxes, assessments and other charges: that may be levied or assessed upon or latter event the beneliciary or the trustee shall execute and cause fo be recorded
against 3aid ‘property -before’ any i patt- of ‘such .taxes, assessments and other s written notice ol default and his. election ta sell the said described real
charges- become past due, or.delinquerit- ard promptly deliver rcceipts. therelor., property to satisly the obligation secured hereby whereupon the trustee shall
fo beneliciary; should the grantor lail \to make pnyment of ‘any taxes, assess-  |ix the time and place of sale, give notice thereot as then required by law and
ments, insurance: premiums, ‘Tiens ‘or other'charges’ payable by’ grantor, "éither ' proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct " payment -or tby providing {beneliciary: with' fimds twith” which. to 86.795.
make : such - payment, - beneliciary ;may}. at :its option, .make payment thereof, 5

. liciar 4 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at-the ratg set. forth,in the note secured . sale, and at any time prior to 5 days before the date the trusfee conducts the
hereby, tagether with-the’oblidations descrived in paragraphs § and 7' of this *  gale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or delaults. Il the default consists of a lailure to pay, when due,
trust deed, without weiver ol any rijhts crising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as alorecaid, the prop- . entire amount due at the time ol the cure other than. such portion as would
erty hereinbefore described, -as well 133 the ) grantor, shall ‘be bound to*'the  “'not then be due fad nio default occurred. Any other default that is capable of
same extent that they are bound {o: the, payment of the Ob"éﬂ‘"’ﬂ herein  being cured may be cured by tendering the performance required under the
described, ‘and all - such ‘pay sholl be i y .due and .p with- < .obligation: or ‘trust. deed. In any case,. in addition to curing the delault or
out notice, and the nanpayment thereol shall, at the option ol ‘the beneliciary, . ~defaults,, the person ellecting the cure shall pay.to the beneficiary -all “costs
render all ‘sums “‘-‘"fe_.by this trust deec, xmrpeydlately due 3’jd»P°)(ﬂble' and ; and expenses. actually incurred in enforcing the obligation of the trust deed
constitute ‘a breach of this trust deed,” "~ -} AR Vo together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay-all costs, fees and: »xperesiof 'this trust including. the ‘cost . Chylaw, i ineoo Lt s EREREREE .
of title search as well as the other costs end expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing thiy obligation and trustee' place designated in the notice of sale or the time to which said sale may
fees actually incurred.-: d N 7 i be: postponed  as. provided by law. The" trustee may sell said property either

7. To' appear, in and ;or.proceeding purportind . fo | in, one -parcel or.in, separate parcels  and shall ‘sell the parcel or parcels at
atfect the ‘security rights or powers of ‘b ciary or {rustee;'and in @ny suit,"> ' auction to the highest bidder for cash, payable_at the time of sale. Trustee
action or’ proceéding in’ which' the bericficiary ‘or “tiubles ‘may appear,”including " “shall ‘deliver to the purchaser ‘its ‘deed in form s required by Jaw conveying
any suit' Jor the loreclosure of this déed, to pay all costs ang expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the-beneliciary’s or trustee’s atforney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount .of atforney's fces mentioned it this paragraph 7 in all cases shall be  of the truthfulness thereof. Any person, excluding the frustee, but including
tixed by the trial court and in the evint of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
decree ol the trial court, grantor lurther aflrees fo pay such sum ay the ap- .. When trustce sells pursuant (o the powers provided herein, trustee
pellate court shall adjudde r bie as the L { 'y's or trustee's aftor- shall apply the procecds ol sale to payment o (1) the expenses of sale, in-
ney's fees on auch appeal. . chnding lhg\);:ompﬂhvut"r}l? .::1 the uu:lo'vbnndha rmmn;nbl; ch;)rde'by"tru-len'l

2 . 5 artornsy, to the oblifation saevcured by the trust doed, (. to all persons
1t is mutually agreed fh-’lf.:. : N ! Mv.‘ng'\rn\ud«i Heny subsequent 80 the infetesy of the tnustee in the trust

3. In the event that any porticn or all of raid property shall be taken - Jeed us tholt inferests may appear in the order o rdeir priority and (4) the
under the right of eminsnt d or vondw ." ficiary: s all have the surplus, i any. to the grantor or o Ris sovrssor iy interest entitled to such
right. il it so_elects, fo require that ail or any portion ol the n-wonies payable surplus.
as compensation lor such taking, which ars in excess of the amount required 16. Beneliciaty may from rime to time 2ppoint a successor or succes-
fo pay all reasonable costs, expensea and atforney's lees necenzarily  paid or sors' to any trustee named herein or to any successor frustee appointed here
incurred by grantor in.such proceedings, nhall Be paid to beneliciary and  under. Upon stioh appointment, and without conveyance fo the succemor
applied by it litst upon any reasonably cos's and expenses and attorney’s fees, trustee, the latter shall-be vested with all title, powers and duties conferred
both -in_the trial and eppellate courts; necessarily paid or incurred by bone- upon any trustee heroin named or appointed hereunder, Each auch appointment
liciary - in ‘such proceedings, and the ; balance applied upon -the indebted: and substituti all be made by written instrument executed by beneliciary,
secured - hereby; and ‘gronfor -agrees, . al; its own, exgonse; -ta. fake; such: nctions - which, > when recorded. in the mwortgage records of the county or counties in
and “execute such instruments as shall ‘be ‘necessary ‘in’ obtaining such com- which the property is sit d, shall be lusive proof ol proper appointment
pensation, promptly upon beneficiary’s requiest, . of the successor trustee.

9. At any time and lrom time to time upon writlen request of bene- 17, Trustee accepts this ftrust- when this deed, duly executed and
ficiary, payment of. its lees_and-prescntation. ol.this. deed .and the note for . acknowledged is made a public record as provided by law. Trustee is not
endorsernent (in case ol tull reconveyaiices, for lation),  without aflecting ‘obligated . to notily any party hereta of pending sale under any other deed of
the linbility of any person for the paymery of the indebtedness, trustee.may.  trust or. of any action or: proceeding in which. grantor, beneficiary or irustee
(a) consent-to the making ‘of any map or plat ‘ol said. property; (b) join:in shall be a party unless such action or proceeding is ' Brought by trusfeé.:
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pois unac&i@qmmber of . the .Oregen “Siate Bar,” o bank, trust  compeny
i herized to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow cgent licensed under ORS 405,505 to &96.585.,




ke enefxcxary and thoss. clamung under hxm that. he is

fu?ly seized in fee sxmple F
prior Trust’ Deed

The grantor warrants that the procccds ot the loan represanted b
(a)* primarily for “grantor’s pérr: onal lam:ly or houschold purposss (sée Important Notice bolow

xmmcm

Tius dced apphes:i‘o. inures to Phe bonellt of nnd bmda all partieg herato, thelr helrs, Iegatees, dawsees admini rators,

ty and Tias & valid; unéncumbéred “title ‘theréts-EXCEPT- *:f.'or T
rst Federal avings & Loan;AssqciatiOn,;which

%Y, the above descnbed note and )thls trust deed are:

personal | representattves, x:uccessors and as'ng’ns. The term banohcmry shall mean' the holder and ‘owner, mcludmg pIedgee, of the, contract

Iy

. secured Izereby wh
; he {

and tize n;uter, and the si)

I WI TNESS ’WHEREC’F,} 'axd grantor ha hereunto set

o nm:nty (u] or. (b) is

g ining ‘ou'; whic} :
: not i df, y {d) is pplicaklo and the bonoﬁdnry is &, craditor )

as su;d'n word" is‘doﬂned m et Tru!h-in-unding Act and- Regulaﬁcn
bonoﬂuary MUsT: ¢omply, wl)h the " Act ari! 'Re yulati by ngy

- or " not d 8z & benefi iary. herem. In’ construmg this.desd and. whenover the context so reqmres, the masculme
the plural

Ius hand the day and year fzrst above Wntten. :

¢4/ J;z };)"

Hovard S. Hudson R

. . disclosures; ‘for ‘this Purpose u:a Stmmns-hus Forn No, | 1319, or: aq:ivclnnf
; ,lf carnp!tanco wlr’v Qho Act is no ra i lhil ‘notico,

) ‘(lf 9ho signer o? !ha nbcvc Isa urpormlon,
1 o owlng man? oppesito.}

Ty feten

Carmel:.ta J S Hudson

The undermgned LY tha lega: owrior nd holder ot all chbtodnem semrad by the toregomg trust deed. All sums seeured by smd

‘:rruut-dced. have been fully paid-and satis tied.lr You Iwrebyfare q‘irectgd on:

‘poyment fo you.of:.any cums owing to you under.the terms of

3-'¢aciired: by said - teiigt’ deed (which -are ‘delivered to you

. caid { trust deea or] pursuant “to- statute, to- cancol all-evi
Ixeramth togethcr w:tlnamdvrrust deed) vrpd tn recon;

t of indebteds

rthoﬁpnrtms dea:anatad. by the. tarms of. said.trust.deed the

IS AR ET]

estate \now, held; by,

Do nat lou or dnh-oy lhh Ywn Dnd OR l’lHi NON‘ whlch R ucwe! nalh lmm bc dnlivorod to tha lmuu lar n boforo

Baneficiary

il be made.

Howar§ S.& Carm

'5403’Kni5h%woo
. Grantor ¢

:&. Roma, i.Hathaway';

‘ Hayes, #9

’ STATE CF OREGON
% r’Codnty T et 3 Kiamath :
#OULT eortify that the within instrument
‘- was received for record on the...11tkiay
. of i March reeniiing 19... 88,
at A2:15. o'clock P M., and recorded
in book/reel/ volume No. ..M88
page ..3394. . . or a3 fee/file/instru-
i ment/m = ofxlm/recept:on No.....85123,
Record o.f Mortgages of sazd County. ‘
o Wxtness my Imnd and seal of
County aiixxed :

o ....Euelyn..niehn...coum;;...mé‘:k

TITLE

'B,,_c /,‘%sgs:wi/%m puty &
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