IARM R

T,. ADDINGTON

as Grantofr, ——
ROBERE.W.. CHAE
survivership. -

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to ¢rustee in trust, with power of sale, the property
in ..‘..,”..,.,ﬂm@w.wm,wm,,mxy” Oregon, described as:

Lot 10, Block 7, Tract ¥o. 1025, WINCHESTER, in the County of Klamath, State of oregon.

AL

i
t

together with alf and singalar the e neIenils, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hevealter appertainitd, and the rents, issues and profits thereof and all fixtures now of herealter attached to of used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THREE AND

— ETCHT THOUSAXD. SEVEN. FUNDRED. ETGHTY 89/100-—=--====TTT

__---—-‘{$8 ,733 089) - s —————P)ollars, with interest thereon according to the terms of a promissory
nate of even dace hevewith, payable to beneliciary of ocder and made by grantof, the final payment of principal and interest hereol, if
not sconer paid, fo be due end payadle ~at maturity. of Note. .., 19—

The Jdare of marariry of the debt secured by ehis instrument is the date, stated above, on which the tinal installment of said note
Beqomes due amd payabie. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sald, conveyed, assigoed of slienated by the grantor without first Fhaving obtained the written consent or approval of the beneficiary,
thory, at the bereliciary' s option, all obligations sacured by this instrument, irrespective ot the maturity dates expressed therein, or
hecain, shall becoas imumediately due and payable.

Ta protect the security of this rrust deed, grantor 8rees: . . : . L.
1. Ta profect. 4 rrauntan pasd property in good condition granting any earernient O7 creating any yestriction thereon; (€} join n any

v basidind ©€ nprosement thereon, dination or other agreement atectind this deed or the lien or charge

. s (d) reconvey, without warranty. all or any part ol the property. The
8, in good and workmanlike grantee in any reconveyance iy Le described a3 the “person of persons
Baii it T T W ey be constructed, dumaged or legally entitied ¢hereto,”” and the recitals therein of any matters or lacts shall
dntrayed ihereons, aeed pay o bes Aue uil cory wwcurred therefor. Se conclusi 1 K ws thereol. Trustee’s fres tor any of the

3, To comply it ad laes, ordinances. za pulations, i : not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any

time without notice, either in person. by afent of by a receiver to be ap-

ra the herwlcusry ey rrguire and 1o for B i pointed by a court, and without regard to the adequacy of any security for

proper public wiixe o ofiaes, &2 weil as thz <ot ol el Jwen weor the indebredness hereby secured, enfer upon and take possession ot said prop-
by Lling bty or wearchend agencis mw SHRY Le deemed deswalile by the erty or any part thereot. in its own name sue of otherwise collect the rents,
beneliciary. janues amd profifs. including those past due umd unpaid, and apply the same,

& To provele amd oot sl ¥ frsntain LT aTCE On the buldings ees conrn and e3penses of operation and collection, including reasonable attor-
T oF Saresitec a':tdd wen the waed poeenemes aguined tovs of damage by fue 1’\”' » fees uy;m any indebtedness secured hereby. and in such order as benm-
arnd sk s ax the Bemeiicialiy O w (pme (O fune require, in iciary may deterpune,

.t than § llnsdfah’le X i LB The entering upon rry,
2 LT g collection . issues and profits, d other
od 2o the be a3 od:  insurance policies ensation or awards
property, and the application or reiease thereol as aforesaid, skall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant 10 such potice.

132. Upon default by grantor in pay ¢+ of any indebted secured
heteby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sumg secured hereby immediately due and pavable. In such an
any part thermat, gy ¥ . @ graniow. Sach spplicatson of reiesse shall cvent the beneticiary at his election may proceed i t deed
ot chre oF waive any g gice of delault ereunder or in ralidate any i . or direct the trustee 10 forec i
axct dane prarssand FY s - X i . or may direct the trustee to pul

5. Ta keep sand peed & tes tion Lems wrl 1 pay all  cemedy, cither at law or in equity. which the beneliciary may
taven, aseesarenis P v be lesied oF aasersed upon OF tatter event the beneticiary or the trustee shall execute and cause to be recorded
adnet waid properiy fortore amy part of ases. wweessenenin and other  hiy T riten notice of delault and his election to sell the aid described real
charges Swosimm past S oo deionquent and prompily deliver recrupts therelor  property 10 eatisty the obligation secur heteby whereupont the trustee shall
3 Benefaoary. Tise gramior tast 1o ke puyment o} any Laxes, asests tix the time and place of sale, give notice thereol as then required by law a
g, iAW PSP Faems e oeher harges payahle by dranter, _either  proceed f0 joreclose this trust deed in the manner provided in ORS 86.735 to
by direct payasent ar B¥ peowadad Bermixsmry with funds with which 1o §8.795.

ks payrvend. Bepain sy Froey. 88 we opton, maks pmyinert therool, 13. Alter the trustee has commenced loreclosure by advertisement and
4, wah ateress & the rate sl forth in the note secured sale, and at any time prior_to 5 days belore the date the trustee conducts the
graphs 6 and 7 of this sule, the grantor or any other person so privileged by ORS 86.753, may cure
- he debt secured by 1his the delault or detaults. 11 the default consists of a failure 10 pay, when due,
P L ki ¥ g 4 cuch of amy of the  sums wecured by the trust the default may be cured by paying the
2l bor woxk aloresad, the prop- entire amount due at the tim! her than such portion as woul
, bound to the  not then be due b X Rt er delault that is capable of
the obiigation heren being cured may H nance required under the
we and payable with- obligation or trust deed. i i e default or
therect he optson of the beneliciary, delaults, the i H H
arust Jeed T arely due and payable and and espenses act o
foed. ; . together with trustee’s & tees not exceeding the a
tees mmd expemnes of this trust inciuding the eo:; by law.

. ety
ot [tle ewch et weil Ser coers and ey penes of the trusiee incurres 14. Otherwise, the sale shall be held on the date and at the time and
i e Wtk G w enmforcEnd this obligation and irusteed and attorney s place designated in the notice ol sale or the time to which said sale may
i . 5 be postponed as provided by : stee may sell said property either
roceeding P‘{’P""mﬂ to in one pascel or in se hall sell the par cels at
attoct the oS ik pomers of b ; and in any suit. wuction to the highest bi ble at the time ol sale-
POVERS R & sdiaa E t Y facinry - appear, including shall deliver t0 the purci i H ired by law conveying
any  wat fue g and ezpenses, n- the property 8¢ sold, but without any co 2 express of im~
chindind ev wirse ok pugTe b ey’ A roey’s lees; the plied. ]!;:e recitals in the deed of any matlers of conclusive prool
arwung of atrrney @ fees rveresored 7 in all cases shall be of the rruthiulness thereof. Any person. excluding the trustee, but including
tizwmd by bEe Erysd CTwar! ot sn B troen any jadgment of the grantor and beneficiary, may purchase at the sale.
dwerwe of the Grial conert, Erenior tpther afrees o pay such wum a3 the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
peilare conr? ahalt mdaadiw reanomalyie an thE beneliciary’s oF tristee s RIror- whall apply the proceeds of sale to payment of (1) the expenses of sale, in-
pey'y foen o o cluding !hezcumpe:uﬁcz;l of the nu;:&e and a le.mon(}‘xbel; ch; ge by trustee’s
;. . attorney, (1) to the o igation secured by, the trust deed, (
Te in mastually aireed that: artarney. Lded fiens subsequent (o the interest of the 1
deed as thew interesis may appeatr in the order ol their priority and (4) the
comebor thw 2raRe ok i st 2 cecindermulnmn, beneinimy shall Nave the worplos. i any, 1o the frantar we to b sceessar in interest entitled to such
o iec e, P O o 3 e abte saat plues
caan e el Ed e mismiaersd desguared 16 Hrorliciary i fane o tine appoint X I
N R . o Evmtesnar iy puand o wfs [ any tiusice suicessor frastee appointed heres
grameor un xR pricendengs. ¢ e pasd 1o benelity and amder. Upon such i cart, A e vonvevance o the aurcessor
appived B¥ Tk oS Ry THENS & attorevey s dees, truster. 1 tatle, prawees, arnd duties conleeeed
btk i the resl amd appeilate ol ; od by benes hereunder. Each such appointinent
lickaey o% wont B 2 st Balarc edd btedness by heneliciaty,
ocured Rerelys sl d in t counties in
arnf asrcuke weS £ as 2 » is situated, ahall ppointment
et
% A

. 1a the syeef ihas wow Pt il sl saind presperty hall be taben

n writtem vequest of Lene- when this deed, duly executed and
swvems ik W arad. ead arxd the note bt 3 - - v faw. Trustee is not
srmds 7y caom il Fadl 2 3. without aflecting i ; i » any other deed af
the Babdity & AW prereon for e -l ! milness, trustre may ? H beneliciary 0OF trustee
Fa) compent 8> the meakang ol any PAP or pertys (BF poin in pght by trntee.

e et

MOTE The Tant Damd (ot grin et it th Traree heseunder must be evher on otterney, wha is on active membef of the Oregon State Bar, a bank, trust company
s waneinga LT N e ted 95 @2 sl wner e igws ol Oregon of the United States, @ title insurance company authorized 1o insute title to teal
PRy of T gre. A sk, Gtaten e of pegnihes, the Urited States of any agency theteof, or on €IawW agent heensed under ORS 696,505 10 696.585.

NV - s DI - "T":“’”._.—-W—”‘”’— =




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is Taw-
Fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

ard that he will warrent and forever defend the same against all persons whomsoever.

Tihe frantor warsants that the procesds of the loan represented by the above described note and this trust deed are:
()™ priomsarily for grantor’s persoral, lamily or household purposes (see Important Notice below),

(b) for an organization, of (even if grantor is 8 natural person) are for business or commercial purposes.

This deed applies 0, inres to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persoral T eI nt ATIP LS, JUTCERSOTS and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heceby, whether or pot named as & beneliciary hertein. In construing this deed and whenever the context so requires, the mascuiine
gersder inchades the femimine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

+ IMPOATANT NOTICE: Delste, by linlag out, whichever warranty (o} or (b} is

nat applicable; if y ia} i icohie and the beneficiary is a credit

as wech word i3 defised in the Truthein-Londing Act ond Reguletion 2, the

hmﬁd«yhﬂﬂ‘!mybw&&hk’wﬂl." by king ired
! 1; Fer this perp wse S Piass Form No. 1319, or oq

1§ compliance with e Aot is mat required, disregerd this notice.

l\hhodw“m&mi‘ccm .
-.umanwm-m,)

STATE OF OREGUN, STATE OF OREGON.
ss.

Cornty of . Klarath COUALY OF - —ooroe. cevmorermsamreceins o s
This imstrucgwnt was acknowledged belore me on This instrument was acknowledged before me O ... ene e
by ..

No!ar.y Pub!ié 151 Orregonr
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo b wsed snly when ebligations have been paid.

oy Trustee

The undersijined is the Tegal cwnes and helder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Bawe Beees Bully paid and satistied. ¥ou hereby are directed, on payment to you of any sums owing to you under the terms of
said triese doed of purmsnt o, toy 46 1 all evid of indebted escured by said trust deed (which are delivered to you
Sarewith together with said trust deed ) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estats mow heid By you wndec the same. Mail reconveyance and documents £0 ... ... o ees L R,

DATED: N . .19

“Beneficiary

Do aet love or burtrey iy Toued Dord OR THE NOTE which it secures. Beth mwst be delivered te the trusiee for cancelliotion befote reconveyonce will be made.

TRUST DEED

FORM o WKL ; ounty of
sreveva maes ow eue CF FERT-RE ST _b certify that the within instru ent
day

Andrew Al Fatterson -
B
William R. & Marlene T.. adding

Grantor

Robert W. Chazbers .. . ..

SPACE RESERVED in book/reel/vdlume
FOR or as fee/file/instru-

RECORDER'S USE ? i tion No.
‘ rtgagesno\fvgid County.

F. Earlene and seal of

Beneticiary

AFTER RECOROING RETURM TO
ASPEN TITLE & ESCROW, INC.
Collection Department

i




ICRN Mo 1SS AL I DG MENT 8T ATTORMEY IMI ALY,

STATE OF OREGON, }
s3.

On this the . 14th o day of e AEETR , 19...88. personally appeared
ANDREW A. PATTERSOM_ .. e et araann e . - s
who, being duly sworn (or aﬂumed) d.xd say that he is the attomey in fact for. . Wllllam R

“Addington and Marlepe.T. Addington . J S L
that . he executed x‘hquaqgomg insttument by authonty o! and in behalf of said principal; and . _he acknowl-
eﬂfgec' said lmtmn&-fo.i:e'the,a;'t gnd deed of said principal.

S raature)
3 15»'9‘0 Notary Public for Oregom . ... ...

e {Title of Officer)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recond at request of Aspen Title & Escrow, Inc. the 14th day
of March AD.19_88 u _11:07 oclock _A M., and duly recorded in Vol. M88

off ¥nrrgages on Page 3499
Evelyn Biehn, County Clerk f %&
FEE  §515.00 By




