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This Deed of Trust, made this 2nd dayof March ,19 88
between JAMES F. DEAN and MARIA B. DEAN, husband and wife

. as Grantor,
whase address &s (Strees and number, cify} 915 Division Street, Klamath Falls, OR 97601

State of Oregon,  KLAMATH COUNTY TITLE COMPAXY, an Oregon Corporation , as Trustee, and
TOWN & COGNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.
Witnesseths That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in Klamath County, State of Oregon, described as:
The South 40 feet of Lots 646 and 647 in Block 119 of Mills Addition to the

¢ity of Klamath Falls, according to the official plat thereof on file in the office

of the County Clerk of Klamath County, Oregon.

TAX ACCOUNT NUMBER: 3809-33DA-3800 Key: 614320
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which said described properiy is ot currensly used for agricultural, timber or grazing purposes.

Together with all the wenemenis, bhereditameras, and APPUIIEAARCES NOW or hereafter thercunto belonging ar in anywise appertaining, and

the renty, issues, and profits thereof, Sublect However, 10 the right, power, and authority hereinafter given to and conferred upon Benefi-
cinry to collect and apply such remts, naues, ard profits.

To Have and To Hold 1he same, with the appurienances, into Trustee.
For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of

TWENTY-NINE THOUSAND NINE HUNDRED AXND NO/100 % * % * * X % % % % % Dollars(829, 900.00
with interest thereon according e the werms of a promissory note, dated March 2, 1988
payable to the Beneficiary oz order and made by Grantor, the final payment of principal and interest th
and payable on the fint day of April ,20 18

)s

ercof, if not sooner paid, being due

This form is usad in conrechon with Ceecs of trust insured under the one- to four-tamily programs of the National Housing Act_which require
2 One-Time Mcrigage |nsurance Premum payment (inciuding sections 203 (b) and {i)) in accordance with the regulations for those programs.

Previous Editicas Are Oosalete Page 1 0f 4 pages HUD-92169T.1(5-85 Edition)
24 CFR 203.17(a)




To Protect the Security of This Deed of Trust, Grantor Agrees:

- To keep said Property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

debt 6. To complete or restore promptly and in good work-

2. Granter agrees 1o P2y to Bemefeiary ip addition 10 the
manthly paymerts of principal and intereyy Payable under the terms
of said nate, on the first day of cach month until saidt note jy fully
pazt, the !o;'!.own'ng Surns:

(&) Asem, ay estimated by the Bcncﬁfiary. €qual to the ground
rents, if any, and the l2xes and speciy} ASSESSMeEnts next due on the
Premiscs covered by this Deed of Trust, plus the premiums that wif)
next beconte due and IPa32ble on policies of fire and other hazard
Insuranc: on the Fremises coy i
Beneficiary in amouaty a Pany or
o Beneficiary, Grantor EIrecing 1o Celiver promptly 1o Beneficiary
all bills aad notices wherefor, kess ail sums already paid therefor
divided by the nrumber of months 1o clapse before | monh prior to
the date when such groend rents, pPremiums, taxes and assessments

i me delinguarnt, such sums te be held by the Beneficiary in
trust to pay said groend rens, premiums, taxes and special
ssessments, before the same become delinquent: and

(B} All paymmeryy mentioned in the two preceding subsections of
{ i payments 1o be made under the note secured
Cled together and the agpregare amount thereof
shall be paid cach month in & single Payment to be applied by
Beneficiary to the following items in the order set forth;
) ground ments, if any, 1axes, special assessments, fire ang other
hazard insurance premiums;
(H) interest on the note secured hereby: and
(i) amortization of the principal of the szid note.

Any deficiency in the amacnt of any such aggregate monthly
Payment shall, unjesy sade good prior to the duc date of the next
such payment, constitute an event of defaulr under this Deed of
Trust.

3. Inthe event that any paymens Of portion thereof is pot paid
within fifteen €15} days from the date of the same js due, Grantor
@AgTCES 1O pay a “late charge” of four cents (4¢j for ecach dollar so
overdue, if chargeg by Beneficiary,

4 Hihe voaf of the payments made by Grantor vnder (a) of
Paragraph 2 preceding shall excoed the amount of paymenis
actuzlly made by Bcr.:t’sciglry for ground rents,
ausessments, ar insurance Premiums, 25 the case may be, such
cncess, if the Joan is CUTTEn, 3t the option of the Grantor, shajy be
eredited on sy bsequent Payments to be made by Grantor, or
refunded to the Grantor, 7. the monthly paymeni s made
under {ay of paragraph 2 preceding shalf not be sufficient 1o pay
ground rent, Asscasments, and insurance premiums, as

© Cas¢ may Be, when the same shall become d
Grantor shaly Pay 10 Bereficiary any amount p

*deficiency om or befare the date when pay
rents, taxes, Aasexsments, or insurance premiums shail be doe, If at
any tme Grantor shalf temder to Bemeficiary, in accordance with the
Provuions hereaf, fulr PRymERt of the entire ind ebtedness secured
hereby, Btneﬁci.zzy shall in ¢ommputing the amoent of indebted ness,
credit to the account of Grantor any balance fTmaining in the funds
accumulated under the Provisicns of (a) of paragraph 2 hereof. if
there shall be 2 defauh under Ay of the provisions of this Deed of
Feust and thereafier 3 sale of SO 10 accordance with the
provisions herzof, or the Broelficiary SCGuires the Propenty
atherwise after default, Benefictary shalf 3 PPIy. at the time of the
cominencement of syck Procesdings, or at the time the property is
athemwise acquired, the Balance (hen remaining in the funds
dccumulated under (13 of paragraph 3 Preceding, & a credi against
the amount of Priacipal then retaining tepaid under szid note.

manlike manner any building or improvement which may be

constructed, damaged, or destroyed thereon, and pay when due al}
€osts incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

to commence construction promptly and in any event within
30 dzys from the date of the commitment of the Department of
Housing and Urban Dcvelopment, and complete same in
accordance with plans and specifications satisfactory to Beneﬁciary,

(b) 10 allow Beneficiary 1o inspect said property at all times
dursing construction,

(c) toreplace any work or materijalg unsatisfactory to
Bcncﬁciary. within fifteen (15) caiendar days after written notice
from Beneficiary of such fact, which notice may be given 1o the
Grantor by registered mail, sent to hjs last known address, or by
personal service of the same,

The Trustee, Upon presentation to it of an affidavit signed by
Bcncﬁcx'ary. setting forth facts showing a defau]; by Grantor under
this numbered paragraph, is authorized 1o accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder,

7. Not to remove or demolish any building or improvement
thereon,

8. To comply with al} laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

ide and maintain insurance against Joss by fire and

» Casualties, and contingencies including war damage
as may be required fro i the Bencficiary in such
amounts and for such periods as may be required by the
Bcncﬁciary. with loss payable to the Beneficiary and Grantor, as
their interests may appear, and 1o deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of ajj
return premiums,

10. To appear in ang defend any action or proceeding
Purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay ail
€osts and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 10 days before delinquency all assessmenty
upon water company stock, and al} rents. assessments and charges
for water, Appurtenant to or used in connection with sajd property;
to pay, when due, aj encumbrances, charges, and liens with
interest, on said property or any part thercof, which gt any time
appear 1o be prior or superior hereto; 14 pay all costs, fees, and
expenses of this Deed of Trust,

12. To pay immcdiatcly and without demand all sums expended
hereunder by Bcncﬁciary of Trustee, with Interest from date of
expenditure at the rate Provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. Todo all acts and make all Payments required of Grantor
and of the owner of the Property to make said note and this Deed

@
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of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act and 2mendments thereto, and agrees
not ta do, or cause or sulfer to be done, any act which will void
such insurance during the exsstence of this Deed of Trust.

1t is Mutually Agreed that:

14, Should Grantor il to make any payment or to do any act
as herein provided. then Beneficiary or Trustee, but without
abligation so to do and mithout notice to or demand upon Grantor
and without relcasiag Grantor from any obligation hereof, may:
Make or dio the same int such manner and to such extent as sither
may deem necessary (o protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the propenty for such
purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumhrance, charge, or lien which in the
judgment of either appears to be priof of superior hereto; and in
exercising any such powers, incur any lability, expend whatever
amounts in its absclute discretion it may deem necessary therefor,
including custs of evidence of titie. employ counsel, and pay his
reasanable foes.

15. Shoulid the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding. or damaged by fire, or earthquake, or in any other
manncr, Beneficiary shall be entitied to 2ll compensation, awards
and other paymernts or relief therefor, and shall be entitled at its
aption to commence, appear in, and prosecule in its own name, any
action or proceedings, of 1o mzke any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, ars hereby assigned 1o Beneficiary, who may after
deducting therefrom alf its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agress to exccute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beseficiary or Trustee may require.

15. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not wiive its right cither to require
prampt payment when due of all other sums so secured or to
declare default for falure to pay.

F7. Atany time and from time 10 Ume upon writlen request of
Beneficiary, paymernt of s fevs and presentation of this Deed of
Trust and the nots for endorsement {in case of full reconveyance,
for cancellation and retention), without affecting the Liability of any
persan for the payment of the indebiedness Trusiee may (a) consent
to the making of any pap or piat of said property: (b) join in
granting any caserment or creating any restriction thereon; (<) join
in any subondination or other agreement affecting this Deed of
Tru«t or the Lien or charge thereot; (&) reconvey, without warraniy.
all ar any past of the property.

The Grantee ia any nevonvevance may be desernibed as the
“persan o persons legally entitied theretn,” and the secitals therain
of any muatters of facts shall be conclusn ¢ proof of the truthtulness
therenf.

1. As additions] sevurity, Grartor hereby assigns 1o
Bencfiiary during the sontinuance of these trusts, ali rents, issucs,
royaltics, and prafirs of the property affected by this Deed of Trust
and of any personal praperty focated thereon. Untit Grantor shall
default in the payment of ary indebtedness secured hereby or inthe
perfarmance of any agreement hereunder, Grantor shall have the
right to collect all such rents, ssues, royalties, and profits carncd
prioe 1o default as they ecome due and peyable

19. Upon any default, Beneficiary may at any time without
notice, cither in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within  (3) three months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to (3) three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsocver, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hereby.Notwithstanding the faregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21. After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall scll said property at the time and place
fixed by it in said notice of sale, either as a whole or in scparate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such
property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proat of the
truthfulnness thercot. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney's fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then secured hereby: and the remainder, if any, to the person or
persons legally entitled thercto.

22. Beneficiary may, from time to time, as provided by statutc,
appoint another Trustee in place and instead of Trustee herein
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named, and thereupon the Trustee berein named shall be
discharged and Trustee 30 appointed shall be substituted as Trustee
hersunder with the same effect as if originally named Trustee
herein.

23. This Deed of Trust shall incre to and bind the heirs,
legatees, devisers, 2dministralors, €XeCuLOrs, $USCESSOTS, and assigns
of the parties hereto. All nbligations of Grantor hereunder are joint
and several. The term =Beneficiary™ shall mean the owner and
holder, including pledgees, of the note secured hereby, whtether or
not named as Beneficiary herein.

24. Trustec acoepts this Trust when this Deed of Trust, duly
executed and acknowicdjed, is made public record as provided by
law. Trustes is not mgigf nctify any panty hereto of pending

Qu(l,vmn.i vj* : O

sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
‘Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s

fees™ shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

MES F. DEAN
te of O
County of [RLAMRATHS

I the undenigned,  SusaAnt C. LREEL
QT dayof MARCH

Signature of Granior.

MARIA B. DEAN Signature of Grantor.

Jhereby certify that on this

.198 ¥, personally appeared beforeme  JAME.S  F,

Ne.an AND MarzA TB. DEAR, RUSBAND AND WIFE
to me knowa to be the usdividual described in 2nd who executed the within instrument, and acknowledged that T REY

vol]' act and deed, for the uses and purpose
wWian / //w

d

signed and scalsd the same as THEIRL

therein mentiobed. o -

Given dndér :jnyhad,agizd-[ﬁ:i.ﬂ seal the day and year last above written.
V. -, e L
- - a2 r -

~ .

¥

free an

Notary Public in and for the Smle‘of Oregon.

My commission expires é - g / - ? y/

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

The undersigned i the legal owner and bolder of the note and all other indebtedness sccured by the within Deed of Trust. Said note,
together with all other indebtadness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you wunder the terms of said Deed of Trust, to cancel said note above mentioned, and all
otlter evidences of indeledness secered by s2id Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconyey, without warTanty, 1o the partics designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Bated L 19

Mail recoaveyance to

State of Qregon

County of =

| hereby certafy that this withsn Deed of Trust was filed in this office

LAD. 19 . at

r Record on u,s_w,,.,-..,ﬂ
o'chuck »3.,«{& was duly recorded in Book

of Record of Mortgages of /

day of

County, State of Oregon, on

Recorder.
T

By

Deputy.

B
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Attachment 1

STATE OF OREGON

FHA CASE NO. 431-2158043-221D2

RIDER TO DEED QF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Comnissioner, or his designee, declare all sums secured by this mortgage

to be izmmediately due and payable 1if all or a part of the property

18 sold or otherwise transferred (other than by devise, descent or operation of
lav) by the =ortgageor, pursuant to a contract of sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after the date of a prior transfer of the property subject

to this mortgage, to a purchaser whose credit- has not been approved in
accordance with the requirements of the Commissioner. -




'Attachment 1

-

STATE OF OREGON FHA CASE NO. 431-2158043-221D2

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUEST dated March 2 , 19 88 .

betweens:

CRANTOR JAMES F. DEAN and MARIA B. DEAN, husband and wife

TRUSTEE KLAMATH COUNTY TITLE COMPANY, an Oregon Corporation

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by this
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
construed and enforced consistent with such prepayment.
payment of the loan accured by this Deed of Trust the rebate or refund of
unearned mortgaze insurance premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

IN the event of pre-

ADDITION TO PARAGRAPH 19:

There 1s added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hereby i{mmediately due and payable because

of the ineligibility for insurance under the National Housing Act if such
fneligibilicy results from Beneficiary's failure to remit the mortgag
preafum to the Department of Housing and Urban Development.

K Domalh Cou Toitde Co .

e insurance

' €2 aln 4
NV - e o K % Fallle,One- 97201

crs\ﬂ§a: JAMES F. DEAX

. o
Marin 2 Vo
Crantor MARIA B. DEAN

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for rocord ab reguest of Klamath County Title Company

the l4th day
of March AD. 19_88 ar_ 3:40 oclock _B___M., and duly recorded in Vol. M88

of Marrgages on Page 3561 ’

) L Lz
Evelyn Biehn, County Clerk %——
FEE  $30.00 By ErFe3) %




