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THIS TRUST DEED, made this ...

T ESPEN 5-31568
TRUST DEED

....day of

Vol 38 page- 3579 &

February , 19 88 between

o NTLLIAM WHTTIATCH e

ASPEN TTTIE & ESCRM, T}\IZ‘.An

as Grantor,

Oregmlmrporatlm

RCEERT. G. MCRE

&3 Beneficiary,

WITNESSETH:
Granter irrevocnbly grants, bargsins, sells and conveys to frustee in trust, with power of sale,
County, Oregon, described as:

in Klamath

the Comty of Klamath, State of Oregon.

eviiogether with all and sinduler the ts, heredit

Irirow or Aerealter sppectaining, and the rents, issues and
© gion with said real estare.

FOR THE PURPOGSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Iot 5, Block 5, ETLISIDE ADDITION TO THE CITY OF KIAMATH FALLS, in

ts and appurtenances and all other rights thereunto belonging or in anywise
profits thereot and all fixtures now or hereafter attached to or used in connec-

the property

meem of . THIRTY THREE THOUSAND. AND. NO/100-—=—-

w—-Bollars, with interest

{$33,000.00)
nute of even dare hevewitk, payable
noe souner paid, to be due and payable

March 15 .

sald, conveyed, assifoed or afrenated
thers, at the Peneliciary's aption, ail
herein, shall becoase imurwdiately due and payable.

Ta procect the mecurity of this trust deed, grantor agrees:

1. To grorert, presexve and maincem smod property in good condition
arud repacr, mE 2 revceie o Gorcilnh ary bualding o Enproverment thereon;
nuue;mt;m!amatm waste of saud properry.

T

s aemd restricEaens il syl surd propests; st dhe Bremeliciary sa [eQueds, 10
pa v eTwcalatg ek SumanrnaCiig of Sderreerd s 2o the Unitorm Cormmes-
caf Code &% U dermliusary sy Teguse and ro pay tor Hding warme in the

3 a1 well a3 the cont of all len sarches made

peoper puble ciime or 4w,
by Giird olitxers or sesrchund agences ss may deemed desicable by the
Beneliciary.

& To proviie amd Sontusassaly RRTLESR insurance on the buildings
e crectmii om [he

Nereals sand peecrses afuinst lone or damage by lire
arnf ruch ciler Mazavde as x‘w % w require, in
mmwmmsiw u %lw.un'umin
R Lty accrpiable o the berwticiary, with ioss payable 1o the Iattee; all

ices of invuramce shall bw Selivered fz the bermliicisey a3 so0n as insured;
i the granvor shall bed dsw any reswm to procie any insurance and_ to
deliver sunf polies (o0 he Demeixsary & least fiiteen days prior to the expira-
tmn of any poixy of imeaarse now of Rersafzer placed on swid buildings,
the lLeneliiary may procure the sawe of grantor's experse. The amount
cndlected undesr any fire or other irmaramce palscy may be applind by beneli-
Chary upan smy afebiadment secured berelry and in wech order as beneliciary
may determote, oF & wptam of temelciary the entite amount 0 collected, or
any pact themest, aay be eoivased to dransor. Such appication or release shall
nat cure oF wiiwe any detant or motie of deiault bereunder or invalidate any

act dune purnaset 2 Ak moAAE.
Sree trom curmtnaction lens and to pay all
assesuvende smd cher Chawrges that smay be Jevied or assessed upon or

taxes

uan;st said property bLelore swy pait of wuch tazes, sssessrnents and other

char ive Dwcoaie - and promptly deliver receipta therefor
of any taxes, &3ress-

t srake payment
Yiewrs 0or other charges payable by grantor, either
% beoctcrary wih funds with which to
Bemelhary XY, M 2% OpLion, make payment thereol,
arnd the amourt w paad, wih interest 4f the rate wet lorth in the note secured
Rereby, tojether wich Lke obligatiom described in paragraphs 6 ard 7 of this
trust deed, vhall Be added to end become & purt of the debt secured by this
trust Jdemd, without waiver of ey rights armang from Lrench of any of the

wtk interest as atoressid, the prop-

cavenanty Berect and for s payrmendy,
erty Rervinbefors Jewcr . o+ weli a2 the grantor. shall be ibouard !: the
erein

for she payroent of the obligation
dumrel )

to boneﬁciu;y or order and made by grantor, the fins! payment of principal and interest hereof, if

The date of marcrity of the debt secured by this instrument is the date, stated above,
becomes dus and payable. In the event the within described property,
by the grentor without lirst having
obligations secured by this instrument,

thereon according to the terms of a promissory

., 1998, .

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

or creating any restriction thereon; (c) join in any
agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warramy, all or any part of the property. The
frantee in_ any geconveyance may be described as the ‘‘person or persons
Iegally entitled thercto,'” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any deiault by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
puinted by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereof, in its own name sue of otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney's lees upen any indebtedness secured hereby, and in such order as bene-
ticiary rmay determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortjage or direct the trustee to Joreclose this trust deed by
advertisemnent and sale, or may direct the lrustee to pursue any other right or
remedy. either at law or in equity, which the beneliciary may have. In the
Jatter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice ol default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
%ix the time and place of sale, give notice thereof as then required by law and
p;o;:e?d to loreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

13. After the trustee has commenced loreclosure by advertisement and
and at any time prior to 5 days before the date the trustee conducts the
other person so privileged by ORS 86.753, may cure
1# the default consists of a lailure to pay, when due,
the default may be cured by paying the
the cure other than such portion as would

granting any easement
subordination or other

sale,
sale, the grantor or any
the default or defaults.
sums secured by the trust deed,
entire amount due at the time of

cured may be cured by tendering the perlormance required under the

being
bligat or trust deed. In any case, in addition to curing the delault or

saime entant that they are

doncribiod, ared ail Bk payinerts shall be ly due and g with-
ang mituon, arwd the acnpaeyment therewt shail, at the option of the beneficiary,
cerndee ail warm vecured by thiv truw! dewe? wnrmediately due and payabie and

pay & roae, of i trust including the cost

ihe other costs and eapenses of the trustee incurs
emboreing this oblgation and rrustee’s and attorney’s

4. T
af tithe wearvX as weoil
i conrectmn with or eR
Fens actually iwxureed. . i .

. T wn and delend amy actxn of proceeding purporting to
altect the woxdy rights o powers of bo.nflicinry or trustee; and in any suit,
wction or peoceeding v whah 1he Lenciiciary of {rusice may &ppear, including

graph 7 in ail cases shall Le
fisod By the trusd conat sew o8 the ewers of an appeal feom any judgment or
docrew af the tral ewrt. franeow further afrers tr pay wxch man as the ap-
potfate ot ahail mfmipe resscnable ar she bermelary » oF HUstee’s athor-
avy 't teww am wxk dppennd
It in rraitually agreed that:
2. Im the evend iXal smy postoss wr all of
& i "

umber FAw rigdE ol & e
g, i i w0 edmcts, By requare 1het a7l w6 mevy povi
a8 Coespenssl e e wa & tehsmg. whxh are i

wand propeity whall be taken

wn ol the grasesses payable

inrsrred By @ antor om ek gencendirgs. shail be pand to

festA v fAe traed amnd sppoiiete oimets. ocosanrily

cwcisnd Aereivy; amd jrawstior sfrees, &1 s Ow N eEpenes,
vl pecxde MER  wEIwERCeRE S8 nhail e necosmary in
pensitase, promptly wpen bwevefacimry n Frgiuired

3. Al any torve sl Droen Dee to fue
fiiary, paytmse of o ters amd presaniatun «f this deed
erdirwenrene Fax cane ok Pull recorsey

Perwinoary nhall Aave the

encess of the amount reguied
o pay il eeawmabie couln, especwes aend artoeney’s ives neveaardy pad or
benebciary and

applied By i ol wpom amy resnible conte xend wspermes amd stiorney’s lees,
poid ot incurred by bene-

Heiary v wed procerdagn, aewl the tatarce appired wpon the indebledness
to take sach acliins

wbtaining such con-

wpon written request of bene-
and the note tor

snces, bt cencellation), without atfecting
the LiaBiity of amy person for ke payrnert ol the indeblednens, frustee may
(a3 comeent By the mmakayl of any roap O siat ot amd properiy; (b) join in

detaults, the person eflecting the cuse shall pay to the beneliciary all casts
and expenses actuall incurred in enforcing the obligation of the trust deed
together with trustee's and attorney's lees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shali sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as requised by law conveying

the g_pcny s0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
but including

of the truthfulness thereof. Any person, excluding the trustee,
the grantor and beneficiary. may purchase at the safe.

15. When frustee aells pursuant to the powers provided herein, trustee
to payment of (1) the expenses of sale, in-

shall apply the proceeds of sale
amd a reasonable charge by trustee’s

chading the compensation of the trustee
attorewy, 12) fo the ohligation secarnd by the trust deed, (F) to all persons
aving seconded Dens submequent 1o the ioterest ol the (rustes in the frust
dood as (host snteresis paay appess aa the wiler of their pravray and (4) the
st plas, Hoaty. Lo the glanior o Aix ainvrams 0 infreest entitlad (o such
st plus.
16. Beoebicinry may from lune t0 fune APPCIng A ACESSOr 08 3ucCes-
sors o any trustee named herein 07 fooany succesaor trustee appointed heres
under. Upon such appointment, and without conveyance 10 the successof
trustee, the latter shall be veated with all tile, powers and duties cqnlurul
upon any trustee herein named or appointed hereundes. Each such appointiment
and substitution shall be made by written intrument executed by beneliciary.
which, when rrowrded in the mariate records ol the county '
which the property i aituated, shall be conchusive prool of proper appointment
of the wuccessor frustee.
17. Trustee accepls executed and
acknowledged i e & public record as provided by law. Trustee is not
obligated 1o notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unsess such action or proceeding is brought by trustee.

this trust when this deed, duly

NOTE.  The Tasr Desd A provsdes ot the
o wrwings Gk Snm Sl LI TR -t T
propety of v 2ite, 3 nbedsas, o ‘es,

s irew hereuntder myit be ssther on ottorney,
chy Dubiness wnder the jaws of Oregon or
ogenm o branches, the United Stotes or any ogency !

who is on octive member of the Oregon State Bar, a bank, trust company
the United States, o title insurance company authotized to insute title to real
hereof, or an escrow agent licensed undar ORS 696,505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he'is Iaw;
fully seized in foe simple of said described real property and has a valid, unencumbered title thereto : o

e o'

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants 1hat the procesds ol the losn represented by the above described note and this trust deed are:
€a)® primarily for grantor's personal, 1amily or household purposes (see Important Notice below),
(b} for an ocjacization. of {even il grantor is & natural person) are for business or commercial purposes.

Thin deed applies to, irures 1o the benelit of and binds all parties hereto, their heirs, lefatees, devisees, administrators, executors,
personal representatives, swovessors aod assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured heredy, w herder of nol ramed a3 a beneliciary herein In construing this deed and whenever the context so requires, the masculine
gender includes the & ipeme xod the neater, and the singular mumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto

< rortaT NOTICE: Dot by Find 2. - M&.' warrsaty (o) oc (6] i Q ...... L&)A/l/("\/‘./tcl(::}){'“
net cahin; i} warranty ta} i tenaficiary is @ ifar ]]]am Whjtla
nm«hm&hmlmhlnmmmwluwhﬁmz,m Wi

bensficiary MUST comply with the Act ond Reguletion by moking required

disc s fax this purp ot Stwvens-News Form Ne. 1319, er squivalent.
llwmmkﬂho“mﬁn‘.dumdﬁtnbﬂu.

STATE OF OREGON. )) STATE OF OREGON,
) County of . m&m . ) County 6f .. oo v neinee

N Tkix-‘t'i;ﬂmM' was scknowledged belore me on This instrument was acknowledged belore me on

R e i L1988 by . 19 Lby. ..

4 J’m‘ " "I :’.‘j‘*m‘ V?hitlatdl as

. R of

. S
~

?ﬁ L4 &-w"~7’752"4£ o) ‘,_1:4/)

~ Notary Public for Oregon Notary Public for Oregon

S

‘ . - (SEAL)
T bl EogEOn eXPires: 7/-43—&’? My commission expires:
e

SEQUEST FOR FULL RECONVEYANCE
Te be vead saly whan ebligetions have been paid.

e ey TrUSEEE

The undersigned is the tegal owner and holder of all indebtedness secured by the foregoing trust deed. All sems secured by said
truse deed have been fuily paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said truwt deed or pursuant to statute, FO 1 all evid of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said crust deed) and to reconvey, without warranty, to the parties designated by the terms of.said trust deed the

estats e held by you under the same. Mail ¢ Y and d £8 £0 + st ieseeeni e e S RSN

DATED: o ET?

Beneliciary

B ot loss o7 durivey Wit Trent Dovd O THE MOTE whith it securss. Berth munt Be deliverad te the trustes fer concellation befere reconveycnce wili be made.

s i = o e - . T

TRUST DEED STATE OF OREGON,
GO Ne. 18} ' P ' ' County of Klama
srovessaeas Liw e Co PEATAND OTL ) : T “* - I certity that the within instrument
i was received for record on the . 14th day
mum W‘.itlatdl i ammens ‘ Of ........,.....“Ma.tch_
) o'clock P
SPACE RESERVED in book/reel/volume No. ...
FOR page .3519.... .. or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No...85230..,
Record of Mortgages of said County.
Witness my hand  and ‘seal of
County affixed.

Beneticiary

AFYER RECTRDING AETURAN TO
Title & Escrow, IncC.
600 Main Street
%lamath Falls, Oregon 97601

.,..Eie;lxn..mghg;...ann;x..cl.erk“...
4

NAME TITLE

By %z :

e e e =




