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THIS MORTGAGE, Made this. . 4TH -
by .\v.,M.,.EgR?HUR,.H.._.S}AVINA.‘ JR. AND. AVINA, _E TATE _IN FEE SIMPLE ...

PSS )

e ¥ A s e hereinafter called Mortgagor,
to. . ... .50

v of........E EBRUAR
S

. o e e [T U DU UUUR USSP RS ReR T hereinaftér called Mortgagee
WITNESSETH, That said mortgagor, in consideration of DNEHUNDRE QUSAND_AND NO/100 --
----‘-:.--.‘--:-.A-,-,:::::'.:::'.,'7::::::::: ===== Dollars, to him paid by said mortgagee, does hereby grant,
bargdain, sell and convey unto said mortgagee, his h:lrs, executors, administrators and assigns, that certain real ptopl
erty situated in... KLWTH ... .. .County, State of Oregon, bounded and described as follows, to-wit: .

SEE ATTACHED EXHIBIT »p» BY THIS REFERENCE MADE A PART HERETO.

uf SPALCE SUFHICENT. CONTINUE DESCRIPTION ON REVERSE S10E)

Together with i1 amd singular the 1enermants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
ad which may Berealver thereto belong of apperiain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the tirme of the execution of this mortgage or at any tirne during the term of this mortgage.
To Have and to Haold the said premises with the appurtenantes unto the said mortgagee, his heirs, executors, administrators and
aspigns fucever.

This mortgage is intersdrd fa secure the payme nt of a certain promissory note, described as follows:

PROMISSORY NOTE DATED FEBRUARY 4, 1988 IN THE NAMES OF ARTHUR W. DAVINA, JR.
AND MARY DAVINA IN THE AMOUNT OF $100,000.00 WITH MATURITY OF FEBRUARY 1, 1998.

Tie date of soatanty of the debt wecursd by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

FEBRUARY 1 . 1» 98

Tha ssortinfor warranis that the praceedn of 1be Joan represented by she above described note and this mortfage are:
;gt;gnmgxxmm:xmgxmpmxm@fxmnKkﬁrm«ﬂnmmmﬁxxx

57 dor are or fairaison of Meven @ mxwlfagor sv & netus person; are far business of ‘commercial purposes.

. Amd asad ot Eaor covennnds to amd wih the moctgagee, his heirs, eaecutars, administrators and assigns, that he is Jawiully seized in fee simple of said
Wla’“:v 4 Lered tizle th

aed wall watrant amd forever Seiemd the sbuve Sgairmt Il prrwenec that he will pay anid note, principal and interest according to the terms thereot; that while
any part of seid reie peesinn wripand de w il pey all tases, assusrrrsents ancd othet ‘charges of every natiste w hich may be fevied of assessed against said property,
or thiy rmetdmbe et Ae mboee descrsbed, whers Jise arml payable and belore the same méy hecome delinguent; that he will promptly pay and satisfy any
ad alf fans or efsusd becarne Dy on the prermiwes OF any part thereot superior to the lien ol this martgage; that he will keep the
hasldings mow 9% Le wkixk amy be Tises insured in tavor of the morigages against loss or darmage by lire, with estended coverage,

s the surmnd § Aﬁ@ in a company 07 companies acceptable to the mortgagee, and will
Rave will podcces of iy gnrw o Nasd peoperty made payable fo the rortdages &y his d will deliver all policies of insurance on said
premisen 5 the sRoetla e a8 3008 A8 ersared; that he will kerp the buildmng and im A i i air and will not commit _or suiler
any waate of sand gremases Now, thereinge, 1t waud muctiator shall heep and pord i : i i
reveris, thus omEepaRCE shad? Le voul, bt iothatwrne shall geinamn o fudl force ay a moridage to secur 3 3 alt
of sanl more; o bend aiprend thut @ ladure o perforem any cavenant hesein, of il proceedings of any kind be rakzn fo foreclose ont any
any part theresd, 1he mortguses shall Bave the opton 10 detlare the whole amount wunpaid on said note and on this martguge at once due an
o the aveece witk pespect ts puch - e presinrmance, and this mortgage may be [oreclosed at any time thercalter, And it the mortgagor shali {ail to
pay any fases oF whar 4 ¢ fre arces Of snad ANCE Premmium B above provided for, the mortiagee may at hi i < . any payment sO

be shail b added o c: part ol the bt secured by this mursgage, and shall bear inicrest af the same rate oy sai without waiver, however, ot
any Fight armand 1y the ot wch of covenant. Apd thiv mortdade may be toreclosed for principal, interest and atl sums paid by the mortgagee at any
tievie wBale the PRy v i g e fivcts B2 FepayY ATy BULTTS 30 paxl by the mortgages.

I the svent ol amy sl OF wction being irmtituted o foreclose shis mortgage, the Josing partly in such suit or action afrees to pay
rcureed by the peev aiang party therewn tor title 1o h, all statutory costs and disbursements and such lurther sum as t
adindge ressonabie ¥ the prevaind nd if an appeal is taken from any judgment or decree entere
basang party orthar proseses IO DAY . j e as the prevailing party's attorney’s
sunmis to be rxanied sn the court's < ¥ in contained sha ; d bind the heirs, e1ecutors, administra-
poes aml assigns of wand prcowridagor and i is commenced to foreclose this mortgage, the court may, uposn motion
of the rmetgades. 2@ Fu y i isk i mises during the pendency of such toreclosure, and apply the same,
fiest deducting sl FToper char grs red €xpeOney arte > e court may direct in its judgment of decree.
In comlrumnd ihis Tt fage. M is uradersiond that the muoetgagor or mortgagee may be more than ane person; that il the contexi so requires, the singular

pronoes shall ke taken §o frean and inciude the plural, the masculine, the feerinine and the neuter, and that generally all grammatical changes shall be made,
ansumed amd Enpled to make the provions herect apply equally to cor porations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his han

e

» IMPORTANT ROTICE: Delete, by lining ovl, whichever warranty {g} or {b)
is nal le; if worranty {a} is appiicable, the mortgoges MUST comply
with the Trth-in-lending Act ond Legulatien Z by moking required dis-
de for this purp ose 5-N Form No. 1319, or euivalent.

STATE OF OREGON,

>~ This inst . -;img"-a'f;"ivas acknowledged before me on
T |

PV

ARTHUR-M.-DAVIRA, JR. AND MARY DAVINA.

oy

e
(SEAL’) et t.
s £ . - .
My commission expires .

STATE OF OREGON,
County of
I certify that the
ment was receive %7 record on the

3 !, La(d - (DON'T USE THIS clock...
i math o, Ok 4 wonrum s M.
:f:J [,CNO'::'U": as fee /[ile/instrument/
Tlt:'\:nuznt microfilm/reception
! Record of Mortgage of said
Witness my hand and seal of
S FTER RECORDING RETURN 70 County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603 R—— L)L 4
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LEGA: DESCRIPTION - 3627

All that portion of the SE1/4 SEl/4 of Section 15, Township 39 South,
Range 9 Bast of the Willamette Meridian, lying North of the right of
way of the Great Northern Railway, EXCEPTING THEREFROM that portion
lying with Summers Lane or Johns Avenue right of ways, also EXCEPTING
THEREFROM that portion conveyed to Klamath County by judgment

entered September 26, 1980 in Klamath County Circuit Court Case No.
79-92L.

Tax Account No.: 3909 015D0 01900

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the __15th
of March AD,.19_88 ar_3:55 oclock __P___M., and duly recorded in Vol. M88

of Martoages. on Page — 3_62§___ . i
Evelyn Biehn, __County Clerk %/’/
By /FyPrs :

FEE  $10.00




