4 BOZ68 TRUST DEED
€34 ———

THIS TRUST DEED, male this / 2 _dayof ﬁ Ceorlry
ese Lope?r ad [JTrtl. ¥ Lopez? e _, as Grantor,

ASPEN TITLE & ESCROW, INCL, an OREGON CORPORATION as Trustee, bnd FN REALTY SERVICES, INC.. s CALIFORNIA
CORPORATION, TRUSTEE as Beneficlary.

Y
Laze

WITNESSETH:

Grantor Erevocably grants. bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH
COUNTY. OREGON, described as: S

Lot .._____/___ in Block _:?_Z__ of Tract 1184-Oregon Shores-Unit 2-1s1 Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. . T
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SECURING PERFORMANCE of cach agreement of granior herein contained and payment of the sum of

FOR THIE PURPOSE
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Dollars, with interest thereon according so the terms of a promissory —no,u?p[ even
Semefcrary or omler and maie by grensor, the finsl peyment of principal and interest hercof, if not souner pekl. to be due and payable

s and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
connection with seid real estate. hamey 2eenl K
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te herewith, payable to

oce / 2000

The Lare af manwsty af soe 321 woured by this instrwsent & the date, stated above, on which the [inal installment of said note becomes due and payable. In the event

e withiv Jesemded pooperty, or any part therecf, o any imterest thevein iy
obreined Dhe weerien comseny o approvel of
EXPIENNS INereSn, 0 hereim, SN becomt pmmedisi ety fue and peyabdle.

i8¢ Demaficiary, than, al she dencficiary

agreed to be sald, conveyed, assigned or alienated by the grantor without first having
% option, all abligations secured by this instrument, irrespective of the maturity dates

The abovs dexcried real property is not By weed for agrs timber or

T protect the secarsty of s trust deed, grontor cgrees:
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RSE KD PEMOVE OF JOMolioh SRy Makding ov imepr Rereon. not to or
PPt any wesse of seid Sraperty.

& Jitk

g purp

restriction thereon; (c} join in any subordination or other agreement affecting this
deed or the lien ur charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or

legally entitied therero,™ and the recitals therein of any matters or facts shall

2 Ta complete oF mizont praompity and s good and any
Buiilieg or wnpravemens wiich may M consiru ted, demaged or desrroyed thereon,
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may Setermind, v 3 2pon of beneficrary the enfire amount 30 collected, or any
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be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time with [
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 10 the adequacy of any security for the indebted hereby d,
enter upon and take possession of said property or any part thereof, in its own name
sue or Otherwise § the renfs, ixsues and profits, including those past due and.
unpaid, and apply the same, less costs and P of op and /{ >
wm», reasonable artorney’s fees subject to paragraph 7 hereof upon any .-
indebtedness secured hereby. in such order as beneficiary may determine.

11. The entening upon and taking possession of said property, the collection of
Rich rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any laking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 10 such notice.

12 U}xm default by grantor in payment of any indebtedness secured hereby or
1 hit perf of any ag f hereunder, the beneficiary may declare all suins
secured heredy immediately due and payable. In such an event and if the above
described real property s currently used for agricultural, timber or grazing purposes,
rhe deneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. However, if said real property
s not 3o currently used. the beneficiury ut his election may proceed 1o foreclose this
trust deed in equify as a morigage or direct the trustee 1o-foreclose this truss deed by
and sale. In the latter event the beneficiary or the trustee shall execute
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end cause to be recorded his written notice of default and his election to sell the said
described real property to sarisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
lan} a;g frmed to foreclose this trust deed in the manner provided in ORS/86.740
to 86,7935,

13. Should the beneficiary elect 1o foreclose by advertisement and sale then
after default at any time prior 1o five days before the date set by the trustee for the
frusiee's sale, the granior or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
snder the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding $350 each) other than such portion of the principal
a3 would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed b y the trustee,

4. Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to' the
pucchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
mie.

15. When trustee sells pursuant to the powers provided herein, trustee shall
apply the pruceeds of sale to payment of /f) the expenses of sale, including the
compenization of the rrustee and a reasonable charge by trustee’s attorney, (2} 10 the
obligation secured by the ftrustdeed, (3) 10 all persons having recorded liens
subsequent fo the infcrest of the trustee in the trust deed as their inferests may
«ppear in the order of thelr privrity and (4) the surplus. {f any, to the grantor or to
his successor in interest entitied 10 such surplus.

16, For any reason permitted by law beneficaary may from time 1o time appuint
B SUCOCSRY OF JUCTEZIONE IS @RV NUTtee mamod Reveer oF (0 any successor trustee
APPNNIE Mercunrder. Upaom such sppointwent, awd without convevance 1o the
BCCEIRM ITusite, the datoer shall Ne vested witik o3 title, powers and dulties conferred
HPOR Gy Prustec Acrein mimod or appointed hereunder. Each such appointment and
Subsnrution shall be made by written instrument execizted by beneficiary, containing
refereace to this trust Jdeed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
Pproperty i3 situated, shall be conclusive proof of proper of the
trussee.

17 Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record cs provided by law, Trustee is not obligated to norify any
party hereto of pending sule under any other deed of trust or of any action or
P ding in ch g beneficiary or trustee shall be a party unless such action
or ploceealn‘ is brought by trustee.

The grantor covenants and agrees to and with the bencficiary and those claiming under him, that he is lawfully seized in fee
simple of wid deteribed real property and kas a valil, unencumbered titled thereto

NOTE:

The Trust Ceed AT prowodes that the trustee hereunder must be either an atiorney, who

is_an active member of the Oregon State Bar, a bank, trust company

rect.

of 23virgh And lasn awsccidnon suthorized to do business under the laws of Oregon or he linited States, #i'le insurance company authorized to insure title 1o real
property

of this stare, Pe buadiseian, sHillates, agents or branches, or the United Stales or any sgency
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findnt §-be will warrant aridl%nvet defend the ‘sé&:é';gaih‘ ‘alf persons 'whomsoev;r. o .
FEATs ‘ - . . 7 :

The ‘Irmor warrants that the proceeds of the loan represented by the above described note and this trust ‘dudﬂﬁre;: a
(2% peimanily tor grastor's. personal, lamily, household or sgeicultural purposes (see Important Notice below), o
(8)  for an orgenization, or (even if grantor is 2 natural persoh) are tor basi or cial purposes other than agricultusal

This deed appiies to, inures to the benelit of and binds all parties hersto, their heirs, legatees, devisees, administrators, execu-
tors, persovial representatives, successoes and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
cuntrsct mcueed bereby, whether or not named au & beneliciary herein, In construing this deed and whenever the context so requires, the

i gerder includes the ferminire and the , and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

You have the option to cancel your contract or agr of sale by ice to the seller until midnight of the fourteenth day followi
igning of the t o 2z e R

If you 4 not receive 3 Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urbaz Development, in adyuu:e of your signing the contract or agreement, this contrzct or agreement may

be revokad at your option for two years from the date of signing.

* IMPORTANT NOTICE: Celete, by Lining eut, whichever worranty (o) or [b) is
nat appiicable; if wer y {e} is spplicoble ond the beneficlary Is & ¢

or such ward s defined in e Truthindending Act and Regulotien
banaficiary MUST comply with the Ad ond Regulati by king requi
discl ¥ Pl with the Act sot required, disregard this notice.

o L Angelos s
On ;C%ML*} /Z), 19 Wbefor& me

the undersigned, & Notary Ruliic in and for spid County knd
Stats, personally appeared s A s&i@.&kf
mm— personally known {0 me to be th

persen whase name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP
a witness thereto, {or proved 10 be such person by the oath
of a crediple witness who is personally known to me), who
being by, me dulysworn deposesand says: That______

BBgaosn D< |
s .g‘;EE ; fy o ; OFFICIAL SEAL
that £ . was presgnt and saw DFTIOAL S8
Jotary Public-Caliternia
S J ey i ' : e ANGELES COUNTY

parsenaily known to

My Comm. Exp. Aug. 18,1989

Te be vred snly when sbligations have been pald.

The undersijjred is the Iedal owner and holder of all indebted socured by the foregdoing trust deed. All sums sscured by said
truse deed have bean fully paid and sstisfied. You hereby are directed, on payment to you of any sums owing to you under ths terms of
said trast deed or pursasrt to to ! all evid of indebted, secured by said trust deed (which ars delivered to you
herowith togetier with said trast desd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now laid by you ander the sume. Mail recortveyance and d to

DATED: oo . , 49

So mat tove wr dusirey this Trowt Deed OF THE NOTE which ¥ secums. Both must be doliversd is the tnates for 1 1 befors

TRUST DEED || | STATE OF OREGON

County of ... Klamath . .

.. X certify that the within:iristru-
“ment was received for record ‘on: the
15th . dgy of .March , 1988,
at 4:21 . o'clock P. M., and recorded

on page 3644

or as file/reel number .85268. C
Record of Mortgages of said-County.

Witness my hand 'ani'i _seal - of

...Evelyn Biehn,

Klamath County C]_.verk  Titte

Fee: $§10.00




