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THIS TRUST DEED, made this e dBER
MICHAETL. A..LOCKREM and DEBORA A.

STEVENS.NESS LAW PUB, CO.. PORTLAND. OR 97204 i

MIE Page: S66R &

°19.88..., between

Vol
.....day of March
LOCKREM,. hushand .and. wife. ...

TRUSY DEED

as Grantot,
JAMES.C

ASPEN TTIIE. & . ESCRO,. . INC.,. AR Oregan. Corporation

., as Trustee, and

as Beneficiary,

WITNESSETH: . .
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ' . R

Grantor irrevocably grants, bargains,
in ..Klamath

Lot 32, Block E, HOMECREST, in the County of Klamath, State of Oregon. /.

together with all and singular rhe tenemenis, heredi ts and appur and all other rights thereunto belonging or in anywise
now or Peceafter apperraining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real sstate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

526,201-57) e - Dollars, with interest thereon according to the terms of a promissory
motw of wven date becewith, payable 10 beneliciary or order and mads by grantor, the final payment of principal and interest hereof, if

ot sooner paid, fo be due and payable . ab maturity.- of Note R 1 J

The Jate of murarity of the debt sacured by this insttument is the date, s¢ated above, on which the final installment of said note
Becoaes due amd payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
solid. coaveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
them, at the bemefsciary’s aption, all obligations secured by this insttument, irrespective of the maturity dates expressed therein, or
Rerein, s8al] become imanediately Jdue and payable.

and payment of the

sum of

To protect the secarity of this trust deed, grantor agrees:

£. Ta protect, prevesve ard mirtain wid property in good condition
ard repaw. st o reeeeswe or & lenk besaitd, o imps thereon:
T B3 CHPITSE oF peved ymy waste ! sasd property.

2. To coappiete o resiore praiplly snd
e any buskdnd o waproverent w bich sy
Mmyrjnl rheresn, axad pay whon die &l comrs

granting any easement or creating any restriction thereon: {¢; join in any
subordination or other agreement allecting this deed or the lien or charge
thereod; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance rmay be described as the “‘person or persons
legally entitled thercto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee's ices for any of the
services mentioned in this paragraph shall be not less than §5.

i good and workmanlike
be constructed. damaged or
incurred therefor.

candi-

To comady witk il laws, =7 Yy o
fiona amd regwisns stiectint sasd property; i the beneticiary s requests, 10
jodr in erecuting ik Finsncad statomerds to the Unilorm Comuner-
citi Code as the bemelysary may require and to pay for lulinng same in the
e puiia olixe of piwes, a8 weil as the cost ¢f ail lien searches made
By fling citicers r wavihaond agercies as may be deerned desizable by the
Brseliiary.
& insurance on the buildings
i lose or damage by lire
£ 3 tierve TequIre, in
§ i %1 . written in
the benelwiary, with kcﬂ[pﬂyabh to the latter; all
3 Be deireeved 2o the bLere ICHETY B SCOTS &S insured;
10 procure such irsurance and to
Sulivar wand policies to (he Bemcticinry at lessd Iilteen days prios 1o the expire-
tiore af any potmy <f @ arwe fow or hesesiter placed on said buildings,
the Benclxusry swwy = the wanwe B grantiors expense. The amount
enifectmll wrafer sy bew or sther i wnie pRAKy oy be wpplind by beneli-
CHCy UM ANy o Fon wecsared bevely and in wxh wder ar beneliciary
muay detwronane, of S OpLaN o Eenetrciney the enfae - : or

To pravide and oorstimmadly i sE
wraxted] om the ssed i

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issuen and profits, including those past due and unpaid, and apply the same,
less costs and expenses of op ion and collecti including r ble aticr-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
11, The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
poli or p i or awards lor any taking or damage of the
property, and the application or release thereol as alforesaid, shall not cure or
‘warve any delault or notice of default hereunder or invalidate any act done
pursuant 1o such rotice.
12. Upon deiault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
exsence with respect to such payment and/or performance, the beneliciary may

any gart theresl, mony de releared 1o granty. Such applicatim o reloase shall
nod CUrE OF Wwasies HFY hebaeait or motice of deisult hereundes vr mvalidate any
W e g masmt T skh MK NE.
5. T herp sand peesrowes boer hom construction Pens and to pay all
coder chasges that rray be levied or assesved upon or
Iredoee any part of wch tases, swwernments and other
iy and geomptly deliver receiptn thesetor
tail to rnake payrrent ol any tares. msscia-
payable by grantor, either
with tunds with which 12
make payment theseol,
forth in the note secured
graphs 6 and 7 of this
ided 1o and become & part ol the debt secured by this
wr of ary rights asising irom beeach of any of the
arerts. wth interest ay aforesaid, the prop-
shall be bound to the
of the obligation herein
wxh pe ty due and payable with-
arnd the porpay et thareol skail, &l the option of the beneticiary,
remier alf soms secxaed by this trust deed immediately due and payalie
constitufe & Lreach of this trust deed. )
4. To pay &l iouts, fees and expenues of this trust including the cost
penrch s well ax the cdher Couts snd experses of the trustee incurred
in comvection wah or @ endoring 1his obligation and trustee’s and attorney’s
frex «maﬂ; wwccared.
- L

of tale

in wnd delend any acton or proceeding

dew ar powers of bemeficinry OF trusice; & in any sait,

which the beneficiary of Lrusice tnay appear, inctuding

., to pay all costs and rxpenses, in-

cluding evadeone of tile and the beneliCiary's or frustee’'s atforney's ; the

arrount of acrormey’s llees rmentiend in this parafraph 7 in all cases hal? be

fixed bv the trial cownt amd it the eveni of an agpeal from any judgment or

decree of ihe troed covrt, grantot further agrees to pay such sum a3 the ap-

peilace oot shail adinad fe bie at the b taciary's OF frustee’s atior-
mow's feen 2 . sppral.

I't is ntually agreed that:

A In (he svemt shat amy poetiss e wl ol saat peoperty shall be taken
wuenfer the Fight ot e <k e cvrud @ y shall have the
FgM. o i w> slmita o require thet ail v apy poilon of the ownee payabile
an Gumpevoaalan Kae vk tebmgd. whach are wn eiiess of (he anwwnt requin
2 pay #f reswanelie OOE, €Xperors and astorney’s lees pecessanly pand or
vrred by gramtce mxh proceedings, shall be paid to benelsciary and

ot Y Sy reasonable cints and expenses and attorney’s dves,

wai and appellate vourts, necessaridy ot incurred by bene-

fickary i wach proveedmngs, and ihe balance apphed wpon the indebtedness

¥: and framict sfives, &t sia own expense, io take auch actor

oy ahall be necessary in obtaining such com-

Deneticiary' s reguest.

from time 10 tirne upon wrillen request of bene-

Sees and presentation of this deed and the note for

eradorsemment {w case of full reconveyances, foe flatiom}, with tecting
e Fininliy of ey jreceor o the p nt of the indebted:

Ca) coment fo CLhe moaking ol any mep of plat ot sasd property;

purporting to

xrary, y-iym-zﬂ ad s

trustee may
h) join in

1 all sums secured hereby immediately due and payable, In such an
event the beneliciary at hiv election may proceed to foreclose this trust deed
in rquity as & muorigage or dir the trustee fo foreclose this trust deed by
advertivernent and sale, or may vct the trusfee fo pursue any other right or

cither at law or in equity, which the beneliciary may have. In the

latter event the beneliciary or the trustee ».
his written notice of default a
property to satisty the obligation secur:
lix the time and place of sale, give notice thereot as then required by law and
p?’“]g?’ to foreclose this trust deed in the manner provided in ORS 86.735 to
86. N

13. Alter the trustec has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1t the default consists of a lailure to pay,
sums secured by the frust
entire amount due at the time of the cure ot
not then be due had no default occurred. Any
being cured may be cured by tendering the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person etlecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided

by law. .

14, Otherwise, the sale shall be held on the date
place designated in the notice of i
be postponed as provided by law.

perlormance required under the

and at the time and
sale or the time to w. L xaid sale may
The trustee may sell s property cither
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trusfee
shall deliver to lhefurchner its deed in form as required by law conveying
th Jr;perly so sold, but without any covenant or warranly, express or im-
plied. The recitals ia the deed ol any matters of lact shall be conclusive prool
of the truihiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attoeney, (1) fo the obligation secured by the trust deed. (3) 1o all persony
Aaving recorded liens subsequent the interest of the trustee in the trust
Jeed as [heic infereals av appear in the ordee of theie privrity and (4) the
wurplus, il any, o the grantor o (o his successor i interest entitled to such
surplus.

16, Heneliciary may trom

fimie G Litne ApPOINE A SUCCEIIN_ OF BUCCEN-
sors to any frustee named herein

OF fu Jany UCCessur fruster appointed here-
under. Upon such appointment, and without conveyance to the auccessor
trustee, the latter shall be vested with all title. powe nd duties conlerred
upon any trustee herei inted hereunder. Each such appointment
and subititution shall be made by writfen instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the propecty ia situated, shall be conclusive prool of proper appointment
of the successor trustee.
17. Trustee accepts this frust when this deed, duly

acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or i beneliciary or frustee

I:roccpdm‘ in which grantor,
shall be a party unless such action or proceeding in brought by trustee.

erecuted and

FOTE. The Trust Dwedl At
or Bewoags cew PO EIUATIEN cuthorzed 10 G0 Dusness under the
property of tha este, 0 soladianes, oif, jscres,

lows

prow Sas that the rvitee harewnd#r rwist be sither .an atiornay, who is an active member of the Oregon State Bar,
! of Oregon ot the
ogents or branches, the United States of any cgency

a bank, trust company
United Stutes, a title insuronce company authorized to insure title to real
theroof, or an escrow agent licensed under ORS 696.505 to 696.585, J




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple o said describéd real property and has a valid, unencumbered title theréfo = T

one

arxd that he will warrant and fotever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* pricmarily for grantoc’s pecsonal, family or household purposes (see Important Notice below ),
(b} for an orgsnization, or (even it grantor is & natural person) are for business or commercial purposes.

This deed applies to, irntren 1o the bepelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pernanal reprenenitatives, mecorssors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
securad baseby, whether oo not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
ferder incliodien thw feaninine and the reuter, and the si gular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d and year first above written.

* LMPORTANT NOTICE: Dalete, by lining sut, whichever warronty (o} or (b} s /7 / “
met applicatibe; if worranly o] is epplicaile end the buaneficiary is a creditor A
-mmu«wamrummmnmz the
Bensficiery MUST comply with the Act end Regulation by maoking required
el fou this wse Stevens-Ness Ferm No. 1319, or equivolent.
¥ cormpliance with ihe Acy is nef regquindg, disregord this notice.

¥ the sgner of the ohave is o .,
e e e of schnevdedpoment sppesise

STATE OF OREGOXN, ; STATE OF OREGON,
5.

Countyol ... . Klamath . . . .. ) Counity Of ... oo
. This instrument was acknowledjed before me on Thiz instrument was acknowledged before me on ...
iMareh' i, L L1988k Lo 19 BY o

of ...

Notary Public for Oregon Notary Public for Oregon

]
¥
—

b ilin SR fle

“4SEAL) RN
p‘\; . M’;S,Mmon expires: ‘7}2 2. J‘g My commission expires:

e

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly when sbligations hove been paid.

TO: . . e e e s e e v nng T TUSEOO

The amndersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Lave bren fully paid and sstistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
wid frost deed of purssant to statuts, to } al! evidi of indebted secured by said trust deed (which are delivered to you
Aerarwith togettme with said trust Jead) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

sstate now held by you undec the same. Mail reconveyance and documents to ... ... et

DATED: . . A §

-B;’;neiiél;ary--‘v- 7

O st loon ar dovtruy this Trwet Dosd OR THE NOTE which it socwrss. Both must e doiivered to the trusiee for before yonce will bs made.

TRUST DEED STATE OF OREGON, }ss
M e, 8373 Lo : County of amath .
RTELLENS REBE L8 Sul CO . FOOTLALD. GAR H I wrtify that the With"n instmment

was received for record on the 1th day

o ...Michael A. Lockrem . ... .. ; . March_

4 .M., and recorded
~ Debora A.. Lockren . “Grantor 1 SPACE RESERVED in book/reel/volume No. .M88.......... on
' FOR 62 .. or as fee/file/instru-
oo JETES C. Jobnson RECORDER'S USE ment/microtilm/reception No....85213,
' Record of Mortgages of said County.
" Witness my hand and seal "
_ County affixed.

AFTER RECORDING RETURN TO'; I

Aspen Title & Escrow, Inc.

600 %S&&t %ITLE
» ’ vt T 2% {8 RS ¢
Klamath'Palls, Oregon 97601 - Fess.sl0.00 /2222 4220 4L a0 Deputy




