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THIS TRUST DEED, made this ... 1sk...._day of

o Peters. Truck Line, Inc..

‘" “TRUST DEED *

Vol

m3g Page 3665

March , 19.88 ., between

Aspen Title & Escrow, Inc. . ..

a_California.Corporation

, as Grantor,

, as Trustee,

and SGott'Valley BaAnk, a Calif

rnia BAnking. Corperatien........,as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamath. ... .. County, Oregon, described as:
Lots 12B, 13A, 13B, 13C,

14A, 14B, 15A, 15B, 15C,

16A and 16B, Block 2

SUPPLEMENTAL PLAT OF RAILROAD ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

*This Deed of Trust is securing a variable rate note.

note is tied to prime.”

aad*;.'l;c:ur néa; wtn;;;hui&ging or in

The rate on said

et s tOgether with all and singu:ar the tenements, hereditaments and ap-
anywise now or hereafter appertaining. and the rents. issuzs and profits thereof

PUrtenAsOeS 2 :
and all fixtures cow or bersafier atlacked 1o or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each

agreement of grantor herein comtained and payment of . the

swmof --Sixty-Five Thousand & no/l00-——m—wemmme——mme ===~ Dollars, with interest

therecn sccordiag o

(e terms of a promiksory note of even date herewith,

payable to beneficiary or order and made by grantor. the

hnal paymest of principal aad interest bereot, if not sooner paid, to be due and payable . February. 25, .
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reconveyance. for cancellation). without affecting the lisbility of any person for the
payment of the indebtedness. trusiee may (a)consent (o themaking of any map or plat
of said property: (bjjon in Kranting ahy easement orcreating any restrictionthereon;
{c)jotninany subor i otherag fe gthisdeedortheienorcharge
thereo!. () reconvey. without warranty. ali or any parto{the property. The grantee in
any reconveyance may b bedasthe “p P legaily -

d th f /! hallb proofafthetruthfull-
nesathereol. Trustoe s fees forany of theservices meationed inthis paragraph shallbe
not less than 85

10. Upon any default by grantor bereunder, beneficiary may at any time without
notice. either in person. by sgentorby d receiver toheapy. 1hy acourt. and wil
repurdiothe adequacy of any security for the indebtedness hereby sscured.enterupon
and take possession of said property or any part thervof. it ils own pame sue foror
oiherwise coilect the rests. ixsues wid prohis. sncluting those past due and unpaid.
and apply the same. less costs and expenses of operation nid collection.including
reasunable altorney’s fees upon any tidebtediess secured hereby. andin such order
as hencliciary auy deteraine.

11 Theentening upon and taking possession of seidproperty.thecollect ionofsuch
rents. issuesandprofils. orthe proceeds of fire andotherinsurance policiesorcomipen-
sation or awards for any tuking or dimage of the property. and the applicatiosorre-
lease thereo! us aforesaid, shall notcure or wasve aay defauitor notice of defauit here-
wnder or mvalidate aay act done pursuant to such notice.

12 Upondefault by grantorin pay vlany edherebyorintus
performance of any & h fer. the b ry may declare all sums se-
cured hereby immediately due and payable. Insuchanevent beneficiary athiselection
inay proceedivforeclosethistrustdeedinequ ity asamortgageinthe mannerprovided
by law for mongage foreclosures ordirectthe trustee to foreclose thistrust deed by ad-
vertssement and sule. In the latterevent thebeneficiaryorthe trustee shallexecuteand
cause 1o be recorded Nus writlen notsce of default and s election to seil the said de-
scribed real property to satisfy the obligations secured hereby, whereupon thetrustee
shall fix the time and place of sale. give notice thercofas then requiredby Inwandpro-
ceed 10 (oreciose this trust devd in she manner provided in ORS Chapter 86.

13. Aftor the trustee has commenced forclosure by advertisement and sale, andat
any time prior to 5 days before the date the trustee conducts the sale, the grantor or
any other person sa priveleged by law may cure the defavlt or defaults. If the default
consists of i failure 1o pay, when due, sus secured by the trusg deed, the defauit may.
be cured by paying the entire amount due st the tume of the cure other than such por-
tion as would not then be due had no detault occurred. Any other default that is
cupable of beinyg eurvd may be cured by tendering the performance required underthe
wbligation or trust deed. In uny case. in addition Lo curing the default or defaults, the
person effecting the cure shall pay to the beneliciary all costs and expenses actually '
incurred tn enfurcing the obligetion of the trust deed together with trustee’s and
attorney’s fees not exceeding the unounts provided by law.

14 Otherwise.ihe sale shall be heldon the date and altheitmesnd piacedesignated
1nthe notice of sale. The rustee may yeil said property either inone parcel orinsepar-
ate parceis andshall sellthe parcel or parcels at auction 1o the highest bidderforcash.
payatleatthetimeofsals. Trusiee shall delivertothe purchaser its deed informas ro- B
quired by law conveying the property so sold. but without any covenantor warranty.,
express or implied. The recitals in the doed of any matters of lact shali be conclusive
proof of the truthlulness thereo!. Any person. excluding the irustee. but includingthe .
Krantor and benelsciary. may purchuse at the sale.

15 When truster sells pursuant to the powers provided herean, trustee shallapply
they. fs Ol saleto pay of (1)the cxpenses of sale, includingthecompensation
of the trustee and u reasoitable charge by trustee’s attorney. (2) to the ubligation se-
cured by the trust deed. (3) 10 &ll persons haviag recorded Liens subsequent to the |
saterest of the trustee 15 Lhe Lrust decd as their interests may appear intheorderoftheir
presrity at (tne surplus. i iy Wthe g ortohis w tentitied -
to auck surplus ER
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't . Each such appaintment and substituiion shall be made by
written nstrament sxeculed by beutficiary, containing relervice o thus truat deed
and ats place of rocord, which. whet revorded 1 the affice of the County Clerk or
Recorder of the county urcounties in which the property is stuated, shall be conclu-
sive proot of proper ppointment of the sticeessor trustee. M
17. Trusice sccepis bhis Lrust when this deed. duly d and ledged is

made 8 public record us provided by law. Trustee 13 not obligated to nolify any parny .
hereio of peniing sale under any other deed of trust or of any action or proceeding |
i which grantor. benehiciary or trustee shull be s party unless suchactionor proceed-
g 1% broughi by trustee. e B

The grantor convenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fe simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.




: r CdBerein deseribed real property isnot ourrently used for agriculturaltimber or.

L

The grantor warrants that the proceeds of the loan represented b y the above described note and this trust deed are:
{a)® prumardy for gramtors personal, famuly, household or agricultural purposes (see Important Notice belo w),
hitoran oryanization, or feven if grantor 1s s natural Persoa) are for business or commercial purposes otherthan agricuiturat

Purmises.,

This deed a Pislies to, 1tnures 1o the benefit of any binds all parties hereto, theirhewrs, legatees, de visees, administrators, executors,
Personal representat; VESSUCCESSOrS kad assigns. The term beneliciary shall mean the holder and owner, including pledgee, ofthe
contract secured hereby. whetheror not pamedas abeneliciany: herein. In construing thisdeedand whenever thecontextsorequires,
the masculine gender includes the feminine and the neuter. and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and the year first above written.
. , ' PETERS TRUCK LINE, Inc., a
IMPCATANT NOTICE: Defete, by lining out, whichever warranty (a) or Californi ac tj
(3) 13 not applicanie; if warranty {a} is applicable and the beneliciary js <SR 20EN1a Corporation
& creditar 38 such word I3 delmed in the T ruth-nLending Act and Z
Regulation Z, the benehciary MUST comply with the Act and
Regulation by making required cisclosures. if compliance with the Act
is not required, Sisrggard tus notice.
:!:‘ n‘:‘ ‘:x:::' : .l‘-‘u vy ia & c-ra-nu.s’.

STATE OF OREGON.
Countyeal .. ... .. ..

fss STATE OF-GREEON, County of
S , 19 ..JMarch 4 18
Personally appearedihe above named B Persoually appeared David. Peters and
Barry'peters -..... who, being duly sworn,
each for himself and not one for the other, did say that the formeristhe
- president and that the latter is the
s et e oo SECLEtary of.
and scknowledgedine foregoing instru- saditiat e sest i ad o F s T S Acomporation
menttobe . voluntary act and deed. ofsaidcorporationandthat said instrumentwassignedandsealedin be-:
halfof saidcorporation by authority of its board of. directors; andeachof -

them acknowiedged said instrument to be its voluntary act and deed.
Betore me: Befare me:

(OFFICIAL & . i
SEAL L EIRORI I/ 74 = % VN =D 2, (OFFICIAL: -

)
Notary Public for CalF. SEAL) .

Notary Public for Oregon My commission ekpires:
My commission expires: 1 VSN
1 . OFFICIAL SEAL - .

R "NOTARY PUBLIC-CALIFORNIA
4 . Principal Office in SISKIYGY County :
j - My Commission Expires Sept. 28,1 990,

Grantor

Scott Val ley BAank

Inc,

+

Beneficlary
e

ean

STATE OF OREGON,
County of Klamath

Filed for record at request of:

Aspen Title & Escrow, Inc.

on this _15th day of March
at :21

Evelyn Bi/@h County,Clerk’
By Ay )4’74 =

Fee, $10.00

4 Truck Line

FETEDTON

TRUST DEED

Peter
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