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THIS TRUST DEED, mads this ___STH day of ... MARCH 1988 . Between
EARL F. FERNLUND END CAROLVN L. FERNLUND, AS TENANTS BY THE ENTIRETY

as Grantor, . WELVIN D FERGUSON , as Trustee, and

_SOUTH_ VALLE K

as Beneficiazy,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in .m.“ﬁhm{‘ﬁmtw__mw_, -County, Oregon, described as: :

t":'?"EE ATTACHED EXHIBIT “A* BY THIS REFERENCE MADE A PART HERETO.

rug-a&er with &l and sicgulsr the tenements, hereditarments and appurtenances and all other rights thereunto belonging or in anywise
now or Rerealter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real extate.

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the
wm of THWO THOUSAKD -TWO_HUNDRED THIRTEEN AND 03/ 100 =zmommmmsomnoen . RIGHTS.T0.._

F UTURE ADVANCES AKD RENEHALS L o o i .Dollars, with interes¢ thereon according to the terms of a Ppromissory
note of aven: date becewith, payable to bencliciary or order ucnd mad6 by grantor, the Bhéml payment of principal and. interest Hhereof, it

net sconwr paid, to be due and payable . ... MAR Hl (TP £ - 3% E
The date of o instrument is the date, stated above,

Becomes gue and pa ]

0ld, canveyad, assigred o al

then, af the beneficiary’s P

herein, shall Secomw i

To protect the sexurity of this trust deed, grantor agrees: 5 3 - L
To protect, premweve mnd maistain seid property in good condition &ranting any easement or creating any restriction thereon; (c) join in any
[ nof 8y remcre or demolnd eny buiiding or improvement thereon;  subordination or other adreement aflecting this deed or the lien or charge
L Y COWUNL ¢ Pernat ary rmuste of said property. thereat; (d) reconvey, without warranty, all or any part of the property. The
. Ta , md i i grantee in any Jeconveyance may be described as the ‘‘person or persons
legally enlf’tled thereto,” and the recitals theren of any matters or lacts shall
be c'onclunve. proof of the truthiulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.

tons amd restrictions Stectanil sanf ;o 4 ‘ . 10. Upon any delault by grantor hereunder, beneliciary may at any
RN i erecuring sach fimame L rrIents 3 time without notice, either in person, by agent or by a receiver to be ap-
cial Code an the everx mry ‘ g iling sarne in the y 8 court, and without regard to the adequacy of any security for
per public ciice or oitscer, o3 well &% the cost of all lien semrches made tedness hereby secured, enter upon and take possession of said prop-
g;u Gland cificers of searching #gencies a3 may be deeoed desirable by the esty or any Part thereof, in its own name sue or otherwise collect the rents,
Beneticusry. sssues and profits, including those past dye and unpaid, and apply the same,
lesa costs and expenses of operation and collection, including reasonable attor.
Ney’s fees upon any indebtedness secured hereby, and in such order as bene-

4 ficiary may determine.
AR amount pof less tham B § N i J!ﬁ s, written in 11, The entering upon and taking possession of said
wonpaniey wxrpcalle to the Leneinary, wih lows payable to the lntter; all  collection of such rents, issues and protits
iien of inwmiraoce sAaT be Eriiverad to the beneliciary as soon as insured; i ce licies or i
i the grameor s3aif fad foe ATy rrascn 1o peocure ary saxch msurance and_ to perty, and the a
deliver said poticves to the et & least liireen days prior 10 the expirs.
ton af sny poixy of mwersnce now o Berealter placed on sait buildings,
1he  Benebiciary may 3 " - The Ao, 13, Upon default by grantor in payment of any indebtedness secured
x . L bsivnd P""‘Tv rmay be applied by b_ﬂ'_‘"" hereby or in his performance of any agreement hereunder, time being of the
iGary upaw any M'b‘ﬁf"‘“ vecured dereby and in such order as beneticiary essence with respect to such payment and/or performance, the beneficiary may
may determuine, oo M option of bemselsciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
imy part tAereol, may be released to grantor. Such application of 1elemse shall event the beneficiary at his election May proceed to foreclose this trust deed
any detewit or notice of detaull beseunder or invalidate any ;o equity as & mortgage or direct the trustee to foreclose this trust deed by
puriuset 13 mch sodice, . . advertisement and sale, or may direct the trustee {0 pursue any other right or
3. T Rewy waad premues free froem constraction lens and 1o pay all remedy, either at law or in equity, which the beneliciary may have. In the
laxes, assewevienss send oftver charges that may be levied or assessed upon or latter event the beneficiary or the trustee shall execule and cause to be recorded
~ tazan, Aassesanents and other his wricten natice of default and his electi the said described real
promptly daliver receipts therelor ¥ _to satisly the obligation secur whereupon the trustee shall
make puymwent of any taies, AsseIy- time and place of sale, e thereof as then required by law and
- & her charges prrable by grantor, either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
i ixcisey with tunds with which to 86.795,

PayTTHrd, benwixsay ey, at as epicn, make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
amd the sowoung w0 paad, witk imterest at the rate set forth in the note sscured sale, and at any time prior to 5 days before the date the trustee conducts the
heredy. tagether with the cblijericns described in paragraphs 6 andd 7 of this  yle the grantor or any other person so privileged by ORS 86.753, may cure
tunt devd, 1haiT be added to and & part of the debt secured by this the det. or del f the defaul ists of a failure to pay, when due,
trust deed, warhews 3 A 5 ¢ sums secured by the frust deed, the default may be cured by paying the
Covenants Nerecd armd g u i of the cure other than such portion as would

ety Rereinhefore describedt,

delauits, the persan efiecting the cure shall
and expenses actually incurred in enforcing
3 . ) together with trustee’s and attorney's lees not
.« To paw &7 comrs, fewn &rxf expermes of this trust inchading £ by law,
al' title march as weil as the ether cous snd ezpemses Gf the truster ircursed 14. Otherwise, the sale shall be held on the date and at the time and
I manetnn with oe i endrcing rhis obligarin srd trustee's and attorney's place designated in the notice of sale ar the time to which said sale may
Pary actuaily st . . N be postponed ax provided by law. The trustee may sell said property either
2. To appear v aed doferd ErY actmn or proceeding in one parcel or in scparate parcels and shall sell the parcel or parcels at
althest the securicy sighty ar posers of Levelciary or auction to the highest bidder for cash, pay.
% i " » shall deliver to the
the pro g express or im-
plied. £ be conclusive proof
i but including

ol sewil mY e event of sm D
dezree of the tewl court, dicdstar Farther afrees 10 pay soch s a the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
poilate court shall sfpadge resvoatle #% the Lenelwiary’s or truster's atior- shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
nop's feew an mich sopead, clading rhe}iampegu:;z;! of th e, reason;bl; ch;rge b);ltrustee's
2 R 'L . attorney, ( fo the 1dation secur  the trust deed, (. ) to all persons
It is ARITILLY A that: N having recorded liens subsequent to the ’interest of the trusiee in th
¥ In the event thad wmy porrice or afl of suid property shatl be takes deed as thei interests may appear in the order of their priority and (4) the
unfer the rght of o e 2 b ¥ shall have the warplus, il any, to the grantor or ro Ris MACEIRY in interest entitled to such
righe. i ot ma eiwty, fa ey Lhat 8l or amy portion of the surplus.,
aw CaBpeasstae 50w takwnd, whah a7 o aatens of the 18, Beneliciary FIay oM fane (o time appoint & SUCCESSOr OF succes-
ik pay #if reesonabie costs, e peeve wnd aciorrey s feen aly  pam FNB 10 Any trustee named hervin or to ANV sucCessar trustee appointed here-
invurred by N proveedings, undes. Upon such appoiniment. and without
i i Uustee. the latter shall be vested with all title,
upon any trustee herein named or a i
pr & = sl emd he i btedn and substitution shall be
seciornt Mereby; 5 . whick, when recorded in
anul erecuts wmack " be obtniri which the property is sit
Beraaron, peorrpily tpon beseds Y% PecrRenr. of the successor trustee.
. AL any rime sex? froa s 30 tine upor writtem request of bene. 17. Trustee accepts this trust when this deed. duly erecuted and
) “fa} liciury, payrvent of wa iren wnd peesersuteon ol fhis deed and the note lor acknowledged is made » public tecord as provided by law. Trustee is not
14V
lf')

*nelorsement ¢in case of fuif e ey smcen, For cancellation), without aliecting obiigated to notity any party hereto of pe, dind sale under any other deed of i
the Labiliey of ANy peesre for she ¥ f she .indeibted trusiee may action or proceading in which Rrantor, beneliciary or trustee
fa) corwemt b che wking cd amy map or plat of sesd voperty; (b) join in & party unless such action or proceeding is broughe by trustee,

i —
,jl" ¢ TNQUE: The Tawr Dt Act gocwe-den e the rustee beckunder awst be sther an attorney, who is on active member of the Oragan State Bar, o bonk, teust company
g,i B IINE el Rain dumacharogs St ded G do Duknems under the kiwt of Cregon or the United States, o title insurance tompuny authorized to insure title 1o real

A propaenty of muas st g FBudsrem, clitiames, spent or Lranches, the Unaed Stales or any agency !huvof, or an esciow ogent lcensed under ORS 696,505 -ta 699.56‘5.’}
e




The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid; unencumbered title thereto™ "~ =~ "7 "7

and that ke will warrant and forever defend the same against all persons whomsoever.

i
1\‘ ‘Th§ ;é}%"ﬂ'!lﬂl‘ that the ploc;:(d’; of the l?;n represented by the above described note and this trust deed are:
. 'nﬁkﬁ;matmw?xwx KHXRK WWW‘)ER OB ICK X
W ?ﬁ&g an orfanizaticn, or {even if grantor is & natural person) are for uSexss or %MC%j;%rposes.

This deed applies to, irures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perscaal repe ives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured Feceby, whethar o not d as a b ficiary herein. In construing this deed and whenever th nfext so requires, the masculine
gender inciudes tha fecninine and the neuter, and the sing lar number includes the plural.

IN WEITNESS WHEREOF, said grantor has hereunto set h

* IMPORTANT NOTICE: Delete, by fining out, whichever warranty (a) or {b) is

net applicable; If ty [e} is applicable ond the beneficlary is a credifor EA / F. FERNLU <

o e 5 b dufined in the Treth-in-lending Act ond Regulation Z, the ggz:.gé( !g QM%
beneficary MUST comply with the Adt and Reguleion Mo S vt g i

by M porp wse Sk N. A t.

e 1o s o wt roavired, disrvgord this 319, e squivelen CAROLYN L& FERNLUND

{18 the signar of the sheve I & corporation,
ves e tarm of schaewisdgmnest sppecite.}

STATE OF OREGON, ) STATE OF OREGON,
Commpot.  KLAMATH .. 3™ County of
This instrument was acknowiedged belore me on This instrument was acknowledged belore me on
oo MARCH 8 188 py . 19 o B oo et e e e e
EARL F. FERNLUND AND as
._CARQLYN L. FERKLUND

2t fane 4. Bug

- Notary Public #x Oregon Notary Public for Oregon

-

(SEAL)

EAZYV 0
$‘.~J A?y’mﬁ:g'zgoa expires: ‘/d//g/il My comemixsion expires:

L
A

- TR

;:Uﬁf PR
B N REOUVEST FOR FULL RECONVEYANCE

Te be wsed snly when shilgations have been paid.

g T TUSLO@

The undecsigand is the legal owner and holder of all i debted. d by the foregoing trust deed. All sums secured by said
trust doed have Deen fully paid and sstistied. You burelry are directed, on peyment to you of any sums owing to you under the terms of
aaid trusz deod ot pursqant to te, 10 I all evid of indebted secured by said trust deed (which are delivered to you
Ravewith together with ssid trust deod ) and to reconvey, without warranty, - to the parties designated by the terms of said trust deed the

estate now heid By you cnder the ssme. Mail reconveyance and d ts 20 ... el -

DATED: . ) - L9

" Benoticiary

B.ml.uumlmﬂl’adﬂ-‘@lmNcﬂ-ﬁdvhm.m-mhddlnnlhmmul“lu Hation befere ¥ will be mode.
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EXHIBIT A
DESCRIPTION

"A portfon of the NEXNWX of Section 23, Township 39 South, Range 8 East of the
Hillamette Merfidian, Klamath County, Oregon, more particularly described as
follows:

Beginning at an iron pin which is South 0040'29“ West 165 feet and North 89°
31°24" Nest 281.9 feet, more or less, from the brass cap which marks the North
quarter corner of said Section 23; thence South 10%5+2an East 391.5 feet to
an iron pin which is also on She Norhtwesterly right of way of the Klamath Falis.
Keno Highway; thence South 55 57'10" West 157.5 feet along said right of way to
an ironzgin; thence Morth 0°17* West 473.0 feet to a one inch iron pin; thence
Soutn £9731'24" East 60.0 feet, more or less to the point of beginning.

EARL F. FERNLUND AND CAROLYN L. FERKLUND

STATE OF OREGON: COUNTY OF KLAMATH: .
Filed for recond at requiest of South Valley State Bank

of March AD.19_88 a_ 11:45 oclock _A__M., and dul
of —Mortgages .on Page __3697

. Evelyn Biehn, County Glerk
FEE  §15.00 By M%

y recorded in Vol. _M88™




