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day of o arch

a3 Grantor, ._u,n,mﬁzt.m,&.Escmt;,mcu..mi.ozeqm..cgrpgmﬁon

HIGHTAND. .wmmmm..lmm

as Beneficiary,

WITNESSETH:
Grantor irrevouably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath oo

Iot 6, Block 1, CASCADE PARK, in the County of Klamath,

.County, Oregon, described as:

State of Oregon.

msmmnmmmmhmmoammmsrnmwmmm

FAVOR OF FIRST NATIONAL BEANK OF OREGCN,
M-72 AT PAGE 43936.

tagether with alf and fular the

RECORDED ON MAY 9, 1972, IN BOOK

hereditarnents and appurtenances and all other rights thereunto belonging or in anywise

nsow or herealter appestaining. and the rents, iasues and protits thereot and all tixtures now or hereafter attached to or used in connec-

tion with aaad real extare.

FOR THE PURIPOSE OF SECURING PERF ORMANCE ol each agresment of grantor herein contained and payment of the

s of .

—5T,444.44

Seven Thousand -Four. Hundred. Forty. Four.and. 44/100==———=

— . Dollars, with interest thereon according to the terms of a promissory

note of ever date herewich, payable to btmlia'i!y or order and made by grantor, the tinal payment of principal and interest hereol, if

pot sooner paid, to be Jue and payable at matarity. of

19...

The date od manarity of the debt secured by this instrument is the daste, stated above, on which the tinal installment ot said note
Becures due and payalie. In the event the within dencribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigewd of alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

thesn, at the Beneliciany’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Rerein, thall beconmws imimmedistely due and payable.

To protect the security of this trust deed, grantor agrees:
1. To profect, presrrve and swicain wud property in good condition
armd repair; Mot 3o perrase 8 Zernolah any Lldmg of improy ement thereon:
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- of  unwce wme W G Jerealter placed on wd buildings,
(1.7 maRy  gENCTE the same arsvosnt
anilected under aay fre or sther imour.
ciary WUpcn ATy afe
vty feterouce, oF PYR-Y
anvy part ewrnc, muvy e
MAF EHEW S WS Sy dv it
anl dorw garseeand B waclk e K.
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Iz i mutually agreed that:

9. I the wremt that amy poction Gr a2 of said property shall be taken
winder 122 righe of ersarrent B - § san, b txiary shall have the
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granting any ecasement oF creating any restriction thereon; (c¢) join in any
subordination or other agreement atiecting this deed or the lien or charge
thereal; (d) reconvey, without warranty, all or any part ol the property.
fLrantee in_ any reconveyance may described ps the

legally entitled thereto,”” and the recitals there'n of any matter:

be conclusive prool of the truthlulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any detault by grantor hereunder, beneliciary may at any
time withott notice, either in person, by agent or by a receiver to be ap-
pointed by a"court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon ion of said prop-
esty or any part thereol, In its own name sue or otherwise collect the rents,
issues and prolfits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, ‘und in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol lire and other
policiea or P jon or awards lor any taking or damage of the
property, and the spplication or release thereol as aloresaid, shall not cure of
waive any delault or potice of default hereunder or invalidate any nct done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby of in his performance of any agreement hereunder, time being of the
essence with respect to such payment and ‘or performance, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneliciary i i ed to loreclose this trust deed
in rqQuity as & se this trust deed by
advertisement and 1,
remedy, cither ut la
iatter event the beneliciary
his writien notice of default
property ta satisly the obligation sec
iix the time and place of sale, give notic
proceed to toreclose this trust deed in the manner provi
86.79541

3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5§ days belore the date the trustee conducts the
sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a failure to pay, when due,
“ms secur: by the trust deed, the default may be cured by paying the
entire amount due ai the time of the cure other than such portion as wo
not then be due had no default occurred. Any other delfault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneficiary all costa
and expenses actually incurred in enforcing the obligation of the trust deed
lbomlher with frustee's and attorney’s lees not esceeding the amounts provided
y law.

14. Otherwise, the sale ahall be held on the dute and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels an i or parcels at
auction to the highest bidder lar cash, payable at the tiume of sale. Trustee
shail deliver (o the haser ity deed in dorm as required by law conveying
the property wa wold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereot, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant 1o ihe powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a rcasonzble charge by trustee’s
attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
Paving recorded liens subsequent fo the interest ol the trustee in the trust

deed ay their interests may appear in the order ol their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.
s 16, Beneficiary may froam time (o fime appaint & successor of sUCCes-
10 any truster named hervin or 10 any sccessor frustee appointed here-
sasch appninsens, amd  without
h all title,
vinted hereunder.
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™ all be made by written instrument erecuted by beneficiary,
which, when recorded in the snortdage records of the county or counfies n
which the property is stuated, shall be conclusive proot of proper appointment
of the successor trustee.

17. Trustee accepls this teust when this derd, duly
acknowledged is made a public record as rovided by law, Trustre is not
obligated to notily any party hereto o} pen ing sale under an other deed ot
srust or of any action of proceeding in which grantor, bLeneliciary or trusteo
shall be a party unless such action or proceeding is brought by trustee.

exrcuted and
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The grantor covenants ard agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fes simple of said descri real propeér:y and has a valid, unencumbered title thereto =~~~ e
‘It:atmst,waicfrecordinf.avorofFirstNationalBa:ﬂcof QOregon recorded
on May 5, 1972, in Book M-72 at page 4936.

ard that he will warrant and forever defend the same against all persons whomsoever.,

Trhe grantoe watrants 1hat the proceeds of the loan represented by the above described note and this trust deed are:
(a)? pricaarily for érantor’s personal, family oc household surposes (see Important Notice below),
(d) for an erfaniration, or ((even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, imsres to the benefit of and binds all partizs hereto, their heirs, legatees, devisees, administrators, executors,
PELIOnE] representatives, miccesso « srxd assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contrace
securad Seceby, whether or not namwd as & beneliciary herein, In construing this deed and whenever the context so requires, the masculine
Sender inchadex tha termirine and the » and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand phe day and year first above written.
- -
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disclusures; Far this purpese wse Stevens-Ners Form Neo, 1319, or equivolent.
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(1 v sigmer of the albevs ic o carpovesion,
e the faom of Schkineraiabgement PP}
STATE OF OREGON, » STATE OF OREGOWN,
) ss. ) ss.
Coaney ot .. . Klamath . ) County of kl”"!’?7/" ) .
TAis instruawnt was scknonledped belore me on This instrument was acknowledged before me on .. .. Mz ﬁ(‘ H/ -5,
March .1988 [ p, ; 19385,',,. Wwite ) mus E e R
Notary Public far Oregox;
(SEAL}
My cocrarission expires: My commission expires:
§ N "(\\1 ¢
WY FOOGBEDOWSY]
REQUEST POR FULL RECONVEYANCE . | AEES TS - 5 —
H SUTARY PUBLIC-O ION
To be «tod ealy when ebligofions hove been paid, f\ - AR 2L BLIC-OREGON
EALS TN 5
M
70: . . L S e e s Trustee B e

The undersigrnd is the legal ownee ardt holder of »ll indebtedness secured by the foregoing trust deed. All sums secured by said
trast deed have bowa fully paid and sutistied. You hereby aro directed, on payment to you of any sums owing fo you under the terms of

said truer deed or puressnt fo s to i all evid ot indebted, d by said trust deed (which are delivered to you
becewith rogether with wscd trast doed ) and to reconvay, without warranty, to the partiss designated by the terms of said trust deed the
szaia now hedd by yow wnder the same. Mail reconveyance and documents to ... . [T e e e
OATED: N7 T R e e,

TrTm— " Beneticiary ’

ﬂomi—--M'y“&uMO.mmlmum.Mmh,ﬁllnndanMholu before y will be made.
TRUST DEED | STATE OF OREGON, «
ORM Ma. 821} i County of Klamath
SIIUN SO LAm Pie £8  PEeTIans ome : I certify that the within instrument
i was received for record on the ...lﬁthdaj
. SRS | of Marxch ,1988..,
} at 3301, o'clock P..M., and recorded
" Grant, or | SPACE RESEAVED in book/reel/volume No. .. .M8S.... . on
FOR page 313 . oras fee/tile/instru-
e s RICORDER'S USE ment/microtilm/reception No...85308,
B Record of Mortgages of said County.
C e B“”Ea;;""i Wu‘n-css my hand qnd " seal of
County affixed.
AFTEN RECONDING RETURN TO {
ij ..Evelyn Biehn, County Clerk .
WL LN TN :
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