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THIS TRUST DEED, made this .. - 79...88 ; between
and. P.. ushand

as Grantor, -BSEEN.

s ] . survivorship.

23 Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ,...."-x_lma.tin..__.._.‘..._._,.m..._...County, Oregon, described as: :

The NEXNEX, Section 10; ‘IheslsSE‘zandtheNE!zSE%Section 3, Township
40 South, Range 13 East of the Willamette Meridian, in the County of
Klamath, State of Cregon, SAVING AND EXCEPTING THEREFROM that portion
of said NE%SEX more particularly described as follows:

i said NEXSE%; thence South along
a distance of 1032 feet to a
point; thence Northwesterly a distance of 1684 feet to a point on the
North line of said MELSEX a distance of 1297 feet West from the point
of beginning; thence East along said North line 1297 feet to the point of beginning.

fogether with all and singular the ts, herodi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperraining, and the rents, issuns and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with sasd real extate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_..._..———-—(%5 ,020.0921 - —Dollars, with interest thereon according fo the terms of a promissory
note of evens dave herewith, payabls 1o beneliciary of order and made by grantor, the final payment of principal and interest hereof, if

ot socaer paid, £ be due and payable .. JUDE. 15 ey 1996 (See Partial Release Provisio

The dare of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said not s
Becames due ard payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to b?a 1
wold, coaveyed, arsigred o aliensted by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the Lemeliciary’s option, &ll obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hersin, shall bacoue immediately due and payable.

To protect the security of vhis trust deed, grantor agrees: . 3 - L.
1. Ta grasect, presree amd mapiain said property n good condition granting any easement or creating any _nstncyon thereon; {c¢) join in any
el F any buildmg or improvement therron; sbordination or other aﬁreemenr affecting this deed or the lien or charfe
ty. thereol; (d) reconvey, withouy warranty, all or any part of the property. The
and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person ar persons
b+ constructed. damaged or legally entitled thereto,””” and the recitals therein of any matters or facts shall
(B emeu, AR 3 be conclusive prool of the truthfulness thereol. Trustee's lees for any of the

3. Ta cwmply wak sl fews, Ord » covenants, condi-  MIVices mentioned in this paragraph shall be not less than $5
fions ard rewrRta altecting swed propeery. if the beneliciary o requess, 10 5 10. Upon any default by grantor hereunder, beneliciary may at any
join iy eswcutind ok nancrg stetermols pursuant to the Unitorm Commner- time without notice, either in person. by agent or by a receiver to be ap-
coal Conde o tive Duwmbxuny &Y require and to pay lor filing wame in the pointed by & court, and without regard to the adequacy of any security tor
proger  paliing efticn o ciiKes, #s weil es the cost o! all fien searches mads the indebtedness hereby secured, enter upon and take possession of said prop-
by Hdund offarre o sekrching Bjenchn W% FDRY e deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
hereetiniary . issucs and prolits, including those past due and unpaid, and apply the same,
8 To proerte and contienesly mntain k on the building Jess costs and expenses of operation and collection, including reasonable attor-
w ov hereallne stected on the saad proeomes afairal Jous ot damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
mae

amd waxd other haswds a2 mﬁcr IIE tirne 40_t;me require, in ticiary may determine.
U‘éiué ., written in {1. The enterirg upon and taking possession ol said property, the

o pamoand mt fess tham §
y awcrpfadle o the beoeliciary. with loss payable ta the latter} all  collection of such rents, issues and prolits, or the procecds of fire and other
WdxiT be drlivered to The beneliciary as 300n as insured:  F policies or iom of awards for any taking or damage of the
bail fad dor ary resscn o property, and the application or release thereof as aforesaid, shall not cure or
Saews ta the bemciuiary st ' 0 expi waive any delault or notice of delault hereunder or invalidate any act done
sfay of smsurance Pw or p pursuant to such notice.
v the same at frantors expense. T s 12. Upon delault by grantor in payment of any indebtedness secured
ivararce poiy ey be apgi o1y hereby or in his performance of any agreement hereunder, time being of the
ciary ; sacured hereby and in s essence with respect to such payment and/or performance, the beneficiary may
Ty

Segrramens. ot bemelciary the entie &O declare all sums secured hereby irnmediately due and payable. In such an
vy et thavecd, oy b reiemsed to rantor. Such appiccat . shall event the b ficiary at his electi may pr d to foreclose this trust deed

i ourw or waive dmy Selsult of poise "ol delaslt hereunder or invalidate any  in equity as a ‘mortgage or direct the trustee ta foreclose this trust deed by

wcy Do pramsa i sl potsce. . advertisement and sale, or may direct the trustee to pursue any other right or

5 Te susd promesws free from ot ruct o remedy, either at law or in equity, which the beneticiary may have. In the

sy chargen Lhat may be leviv latter event the beneliciary or the {rustee shall exccute and cause 10 be recorded

any part ol much tsres aasesamernts his written notice of default and his election to sell the said described real

1y deliver receipta therelor  property to satisly the obligation secured hereby whereupon the trustee shall

ent of any taxes, assess-  fix the time and place of sale, give notice thereol as then required by law and

or other charges payable by grantor. _either pri to foreclose this trust deed in the manner provided in ORS 86.735 to
peowilwd berwlrciary with funds with which to §6.795.

ey, wl as opteon, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and

ed az the rate sef foeth in the pofe secured sale, and at any time prior to 5 days before the date the trustee conducts the

gruphs 6 and 7 of 1his  sale, the grantor or any other person so privileged by ORS 86.753, may cure

secured by this the delault or delaults. I the delault consists of a failure to pay, when due,
1 the the .

. A " ot thers b
payment ot the obligation hesein being cured ma
whall by immediately due and payable with- obligation or trust o
hervot shall, &t the opton ol the beneliciary, defauits, the person
inmedistely due and payable and and expenses actually incurre
. . together with trustee’s and attorney’s lees not exce
o, ruse including the cost by law.

of ritle warth the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
ian cewectiom walk nd attorney’s place designated in the notice of sale or the time to which said sale may
bees mcrualdy mwwirred. . . be postponed as provided by law. The trustee may sell said property either

7 proceeding purporting 1o i one parcel or_in separate parcels "ind shall sell the parcel or parcels at

¥ . trustee; and m any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
ity e proceed g < L 1 «hall deliver to the purchaser its deed in torm as required by law conveying
any wait bw the eciomre of e X v the property so sold, but without any covenant or warranty, express or im-
chafing ewxlomce b ¢ £ i ; plied. The recitals in the deed of any matters of fact shall be conclusive proof
srmvosnd wf BAREYS renticned in this parsgraph 5 Y Pt the truthtulness thereol. Any person, excluding the trustee, but including
Pt By the triall count and in the wvent ‘of an appeal trom any judgment of  the grantor and beneficiary, may purchase at the sale. .
devrew of the trasd oonrt, frantor turther sagrees 10 pay wuch sum as the ap- 15, When trustee sells purcuant to ded herein, trustee
peitate Coert adall winadge reamnable #s fhe benefuiary's of lusee's attor shall apply the proceeds of sale to pavment of (1) tks expenses ot sale, in-
ey s feon sev wxib appual. clindina (he:mu\pehnﬁol: ol the trustee and a reasonable Ch.;"dt‘ by’truslee'l
b reed . attorney, (4} 10 the obligarmn sevured by the teust dewmd, (3) ta all persons

It is pitusily ad ehaz; . Raving recorded Jem subseguent fo the interest of (he (eustee in rh': trust

9. Iox ihe evred that any poction of all ol saul property sball be faken deed as their inferests Wy appear it the oider of their privrity and (4) tie
undter tha eogdd 4 it e betw! scamry shatl have the wrplus, it any, to the grantor or (o b suctessor in interest entitled (o such
e, M wn wiekfe, 10 fepase that alf we any porisse of the mweies payable aueplus.
an commprvatasn hor wech tekird, w hach mre in wacesh Gf the amount « 16. Bencliciary may drom tine to fie appoint 4 WCCENIOr OF AUCCeS-
e pay &S ceamorable Cuefa. espemiry and atturney’y fers nocessnrily pad or win fo any trustee pamed hetein of to any suvcrssar frusfee appainted heres
Tcaered dw gramice @ mak proceedings, hall Le paid to beneticiary ard under, Upon such appeintment, and  without conveyance o the aucCrasol

arxd expenses and attorney’s fres,  trustee, [he Tatter shall be vested with all title, powers and dutics conlerred
id or incurred by bene- upon any trustec herein named or appointed, hereunder. Each such appointment
d upon the ind d\ and batituts shall be made by writfen instrument executed by benrli,:iary,
ets, al its awn expense, 10 take auch actions which, when recorded in the martgage records of the county or counties in
hall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
PSRRI, gLy A Dreradscinty s Fequest. of the successor trustec.

3. AR smy tiwme snd Lror pirwe 20 fimwe wpOTY written request of bene- 17. Trustee accepts this trust when this dced, duly executed and
ticiary, paymenit of itn fees and presemistion of this deed and the note for acknowledged is_made a public recard as provided by law. Trustee is not
emdoeseament ¢ wn case of fall rrcony eyarces, for cancellation), without atiecting obtigated 1o notily any party hereto of pending sale under any other deed of
the Gaddity of sy perwn for the payment of the indebledness, trusiee may trust or ol any action or proceeding in which grantor, beneliciary or trustce
4} consent ta the saakang of amy roap plat of waid property; (b) join in shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Tand Deed Act provdes that the trusee hereunder must be either on ottorney, who is an active member of the Oregon State Bar, @ bank, trust. company
a0 sawngy el loom U3MX TR outsorized to do business under the lows of Oregon or the United States, a title insurance company authorized to insure title fo real
I wan StCOR, OB Sabsed-Orien, oifilsares, ogenm or branches, the United Stoles or any agency thereof, or an escrow ogent licensed wnder ORS 696.505 to 696.585.
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The grantor covenants and

fully seized in Jes simple of said described real property and has a valid, unencumbered title thereto

None

agress to and with the beneficiary and those claiming under him, that he'is law-

sy

and that he will warrant and forever defend the same against all persons whomsoever.

EXPESSE, AT THE TIME CF SUCH
PROVIDED, HOWEVER, THAT THE NOTE

r

PAYMENT FOR SAME
TN DEFAULT AT THE

NO REQUIRED
TRUST IS NOT

( ngﬁ/sﬁlm/*
OP, ’ BENEFTICIARY

The rantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
¢ 1% primarily foe grantor's personal, family of household purposes (see Important Notice below),

(b)Y for an o fanization, of (even if frantor is & nx

This deed applies to, irures to the beneiit of and bi
and sssigns. The term b

persanal represeniatives,
secured Fereby, o

nds all parties hereto,
eneliciary shall mean the holder and owner, including pleddee, ot the contract

tural person) are for business or commercial purposes.

their heirs, ledatees, devisees, administrators, executors,

achetlier or not named &5 & beneliciary herein. In construing this deed and whenever the context so requires, the masculine

goosfer ioxiades sihe ferninine and the rwuter, and the singular number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

U Y

» IMPGATANT NOTICE: Belude, by Lnieg eut, whichever warranty {s) er {b) is
; and the benslficiory is @ craditor

Tcabie; If wernmty fa) is

A

muwhnzmmw Regulation Z, the

mndnmnammmm-w
for W

disragord this notice.

ulhmd‘-&nh-em
umhmdm;ﬂ«wm;

STATE OF OREGON. b

Couneyot . Klamath 3=
Thiv imstrument WS scknowledjed belore me on
March . @ L1988 oy R
- Fobert: R,, Bacon and Marilyn
. P Bacon, - plhsband and wife
":’ N "‘,‘l‘.f‘;,

AR
] |
LN o kN Crde .
2 - o ‘Notary Public lor Oregon
SEALDy

DL
.o

Regulation by making required
w1e Stevens-Heis Form No. 1319, or equiveient.

STATE OF OREGON,

County of . e e
This instrument was acknowledged before me on
19 . .by.
as e .
Of e

biic for Oregon

My commission expires:

b4 3 h}%a@f;ﬂ expires: T-S 3-5?

REQUEST POR PULL RECONVEYANCE
1o be visd enly when sbligatiens have been paid.

The unfernigned is the legal owoer ard holder of all indebtedness secured by the foregoing trust deed. All sums secured - by sald -
trusz deed Bave Deen fully pad and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said truse deed ur pursuant 10 statute, to cancel all evid: of indebtedness secured by aaid trust deed (which are delivered to you
Nesawith together with said trust deed) and to reconvey, without warranty, . to the parties designated by the terms of said trust deed the
estate now heid by you undes the same. Mail reconveyance and documents 20 ... :

R T

“Beneliciary

S Aot lasin ww dosiory his Toust Twed at THE NOTE which it sscutsn. Soth must be daliversd 1o the trvstee tor before rec Y will be made.

e ~w-*'---~~-*-¥-°——‘-——';--“-‘:,___.———w e e T T T T A e e e

TRUST DEED 1 STATE OF OREGON, }ss
: POLM Ne. BEH} L “ ) A County of .....- Klamath ................. :
_argrems ouus pew pus S0 TS reens Ons b I certify that the within instrument
i was received for record on the ..16thday
| | O MBRER s 1988
E at3: oclock ..P.M., and récorded
in book/reel/volume No. ...M88
or as fee/file/instru-
menr/microﬁlm/reception No.85311...,
Record of Mortgages of said County.
Witness ry hand and “seal of
County affixed. o

..J@Lyn.nieh:;zuntpmem o
NAME e
Fee: $10.00 By .. 2 0Prm t2rr LR ;

SPACE RESERVED
FOR
RECORDER'S USE
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