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husband and wife as to

KLAMA'

- Hax::en;mﬁ:‘&}é:m Haught, busband and wife. or survivor

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in o Klanath

'

The MWl

Kimth County, Oregen.

Tax Account No.

. Ais
T8, e

toguther with all aoxd singulsr the

rion. with said real estave.

FOR THE PURPOUSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

e e ....County, Oregon, described as:

of Section 32, Tounship 40 South, Range 12 East of the Willamette Meridian,

¢s and appurtenances and all other rights thereunto belonging or in anywise
naw or heceafter appertairind, arsd the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-

wunr of . FIFTY TEGUSHD}.KD ~‘EE(D,[}.QQ o s e
~ ($50,000.C0) .

not scaner paid, to be due ard payable .

—»

The date of matuzity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becuines dwe gl pay able. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sald, convayed, assigned cr atienated by the grantor without Ffirst having obtained the written consent or approval of the beneficiary,

then, at the beruficiary’s epticn, &
herein, sball becoone immediately due and payable.

To grotect the secusify of this rrust deed, gramor agrees:
1. Ta profwct, preseres and NS & sard propecty in good candition
arad repair; ot DO remove o6 Gemmivah 2y Eenidang or bMprov

Al By CosmTie of peruul any wasce ol saad property.

2. Ta compieie o proenptly and in good and work manlike
marner sy Buldi be conutructed, damaged or
Jestrayed fdereut,

1. To cunpiy
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By filing oftiws o7 prarthind erare &3 My
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£ Ta provsde and cxio irnsonnaly mnamnisin irmsence on the buildings

::w"v ar Aae-»-’ut:. cm;d m;:f’ vand precruses ¢ r oas or damage by fire
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daliver sad polwwes 3 the temeficomry &t least hiteem days prioe to the expird-

tion of any palcy o e on sasd uildings.
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§. To pay &1 cesis. tem and expeeses of this trust including the cost
sitly wearch ax wel ax tow Eher SO and experoen ol the trustee incurred
in conmectun wick of i endoecing thas obigetion and trustee’'s anal atrorney’s
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?Nl’aarwh.-d»idadwmmu purporting ¢
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nuta of even Jare Recewith, paysbie to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
~_per terms of note

'} oddigations secured by this instrurnent, irrespective of the maturity dates expressed therein, or

ollars, with

interest thereun according to the terms of a promissory

granting any easernent or creating any restriction thereon: (¢) join in any
subordination or other agreemnent affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof, Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any detault by grantor hereunder, beneliciary may at any

time without notice, either in person, by agent or b eiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
n.cy‘l fees upon any indebtedness secured hereby, and in such order as bene-
ficiary rmay determine.
11. The entering upon and taking possession of said property, the
collection jssues and profits, or the proceeds of fire and other
insusance polici ards for any taking or damage of the
property, and the application or selease thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

i2. Upon delault by grantor in payment of any indebtedness secured

it ¢t hereunder, time being ol the

nance, the beneliciary may

deciare all sums secur tely due and payable. In ouch an
event the beneliciary at hia election may proceed to Ioreclose this trust deed
in equity as a mortgage or direct the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the
1stter event the beneliciary or the trus nd cause to be recorded
his written noti ! delault and his election to s i d real
propesty (o satisfy the obligation secured hereby w. shall
%ix the time and place of sale, give notice thereo! as red by law and
zr;x;;esd to loreciose this trust deed in the manner provided in ORS 86.735 to

13. After the trustee h e by advertisement and
sale, and at any time prior to 5 days belore the trustee conducts the
sale, the grantor or any other person o privileged by ORS 86.753, may cure
the delault or defaults. It the delault consists of a {ailure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
nut then be due had no default occurred. Any other delauit that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any i iti i
detaults, the prrsoi i
and expenses actud
together with trustee's
by law.

14. Otherwise, the sale shall be held on the date and at the time ard
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ome parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver 5o the purchaser its deed in form as required by law conveying
lhe‘Jl'O 1y 30 sold, but without any covenant or warranty, express Orf im-

ied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
g (1) the expenses of sale, in-

and & reasonable charge by trustee's

€23 to the obligation secured by the trust deed, (3) to all persons
having recor i nf to the interest of the trustee in the trust
deed as their intcrests may appear in 1 ir priotity and (4) the
surphas, if any, to the grantor of to his successor in inferest entitled to such
surplus.

16. Benwliciary may from time fo time appoint a successor Of succes-
s to any (rusiee named herein : suCCessor frustee appointed here-
under. Upon such appointment, nce to the successor

the latter shall be vested with all title, powers and duties cqnicned

he compen

herwin named ar appointed hereunder. Each such appointment

iy wwd grameor agrees, »8 F% swn ecponse, to take such actions
# 1anemyhobumg:mhcom—
requed.
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wom of this deed and the note tor
el £ cane ol Pudl recomveyanies, Sor cancalistosi, wathout alfecting
the labiliey of swy Serws [or the payrwers of the sndebtedress, frustee may
(&} canvent fha the srakind (vl amy mEp OF piat of seid praperty! rb) join M

- shall be made by writient instrament executed by beneliciary,
which, when recorded in the morigage records ol the county of counties in
which the property is situated, shall be conclusive proof ot proper appointment
of the v trustee.

17. Trustee accepts this frust when
acknowiedged s made a prhlic recard as
obligated to notil
trust or ol any actiol
shall be a party unless &

this deed, duly executed and
rovided by law. Trustee is not
ing sale under any other deed of

beneficiary or trusice
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o des that Fhe INates hereunder must be ether on attomney, who i an_active member of the Oregon State Bar, @ bank, trust compuny
o meorTed 39 do butaems oncer the tres of Oregon
et em, @itlaves, openty o beancives, the United Stoues of ony agency thereof, or an eirow agent licensed under ORS £96.505 to 696.585.

of the United States, o title insurunce company Guthorized 1o tmsure title 10 real




The grantor covenants and afrees to and with the beneficiary and those claiming under him, 'thaf he zsIaW-
tuily seized in fee simple of said described real property and has a valid, unencumbered title thereto- - ==

ard that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrasts that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantoe’s personal, family or household purposes (see Important Notice below),
ot B8 g PSS YN arIeIen CAEX R i) 3 DTN o Koo el

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personisl representatives, mCCessors and sssigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whetler or ot named as & beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gerler includes the ferinine and the peuter, und the ningul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

 IMPOETANT NOTICE: Delese, by Sining eut, whichever werranty {a) or (b] is “ 0 /&W/C\
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STATE OF OREGON, ) STATE OF OREGON,.
) ss. g ss.

County of ¥Klanath ) Countty Of .o oo i
This imstramens was acknowledfed belors e on This instrument was acknowledged before me on ...

b e ey, 3[11-6 19 saby John Ou

.~ Darks Maggie E. Dark, and Kathy E.

..Sid.bew}.; individually and as Attd
S.for, Thomas J. Silbernagel

l - IQ! ;a .- - - e S bbb
J?‘ 9 :koﬂd Public for Oregon Notary Public for Oregon
~
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TIQUEST FOR FULL RECONVEYANCE
!-hm‘uly-bmmhnwuu.

TO: . e e e . » Trustee

T he undersimed is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust dead Ravs Dean fully paid and sstistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trast deed or pursaant to statuis, to ! all evid of indebted socured by said trust deed (which are delivered. to you
Aecewith together with said trust dead) and to reconvey. without warranty, fto the parties designated by the terms of said trust deed the

estars now held by you under the same. Mail reconveyance and documents 0 ... ..o

BATED: o o e e o ar o serricssresmrrn p Ao e e

Benoficiary

Tia mot inne oo fowvey this Trmt Doed Of THE NOTE which it setvres. Both must be dotivered to the trustes for liotien before Y will be made.

TRUST DEED ; STATE OF OREGON,

PORM. e £3T) County of
SEATEAS B bE 4 AW -uico.‘mna-m L7 l . . . I Oetﬁfy that the Wl.thl‘ﬂ "ns‘mment

Jotn O. & Margie E. Dark was received for record on the lath.day
- Thomas J+ & Kathy E. SLIbefns March 1988.,
HC LY BoxXgi-p : o'clock P...M., and recorded
v O R q 7%3&-'““ SPACE RESERVED in book/reel/volume No. ..M88.......... on
: FoR page ... or as fee/file/instru-
- B & handHaught.. : RECOMDER'S USE . . ment/microfilm/reception No..83323.,
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