P

mnmwwtﬁmwm

- 85333 mor o VOIMRY page 3782G

THIS TRUST DEED, made this . 16TH __day of MARCH. . .. 1988 *‘ ~Between
H....»C,...&&RSHALL;..A!L.ESIA'[E.,IN FEE.SIMPLE

as Grantor, m....ﬂ.mwﬂELYmVQ‘.-fERﬁESQ&...m.._. . : : as Trustee, and

Qr

.y

T T SO VALLEY. STATE. BANK ..

as Beneliciary,

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KL AMATH ) -

in ... County, Oregon, described as:

LOTS 24 AND 25, BLOCK 120, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,
PLAT #4, I[N THE COUNTY OF KLAMATH, STATE OF OREGON.

- e with all and smgoisr the s, heredi ts and apput and all other rights thereunto belonging or in anywise
| TThow or Rerealter appertaining, and the rents, ixsues asd profits thereol and all fixtures now or hereafter attached to or used in connec-
" lion with said real estate.

FOR THE PURPOSE GOF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

wum of _ FIVE THOUSAND AKD N0O/100. =z=momms -—= WITH_RIGHIS.TO. FUTURE..ADVANCES..AND....

RENE“ALS bttt dadinterbin it '."‘,T,:‘_‘,'?T.',:.‘A',..‘f.‘:::.l)oﬂm, with interest thereon according to the terms of a promissory

note of even date Darewith, payabls to bonelncury or order and made by grantor, the final payment of principal and interest hereol, if

ot soccer paid, fo be dus and payable . ... .. ..M¥ . eeeeeeeeree g 198

Tha dare of maturity of the ‘debt secured by this instrument is the date, stated above, on which the final installment of said note
ibecanms due asd paysble. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wold, conveyed, assigned or alierated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
thes, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall Secome smmediately due and payable.

erity of this rrust deed, grantor afrees: ) . ; L.
said property in good condition granting any easement or creating any .resuic_tion thereon; (c) join in any
building of improvemsnt thereon; subordination or other agreement alfecting this deed or the lien or charge
v. thereol; (d} recorvey, without warranty, all or any part of the property. The
\ and im good and workmanlike grantee in any r-conveyance may be described as the “person or persons
¥ or wwgravement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
recen, and pay when due all costs inscurred thecetor, be conclusive proot of the truthlulness thereol. Trustee’s fees lor any of the
itk al} e, di Lulats cor ¢y, condi- seryices mentioned in this paragraph shall be not less than $5.
e aend rericiaons aftucting wad property; il the benslics to . 10. Upon any delault by grantor hereunder, beneliciary may at any
Jody i £ wxch o ks par time without notice, either in person, by agent or by a receiver to be ap-
ciad Conte as the brosfaaery muay recpunre and 10 pay pointed by a court, and without regard to the adequacy of any security for
are public oifie or olhoes, &8 well as the cost of alf jien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
By liding oificers o€ senrchorg ALencs &» may be deemned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
F v on the buildings less costs and exrpenses of operati an H i ding r ble attor-
gainst loss or damage by fire  Dey's fees upon any indebtedness secured hereby, and in such order as bene-
ha Beneliciary oay froem tirne T0 time require, in ficiary may determine.
wt Fens thar § - H 'a' . ..., written in 11. The entering upon and taking possession of said property, the
t the Bered A payable 1o the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
of wrramce shall be delivered to the Deomliiary & w00n 28 od insurance policies or compensation or awards lor any taking or damage of the
tce shMT Bal bor amy reswon i3 procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
adaces the baemeliCimy &t Jesst Lifteen days prior (0 the e1pira- waive any default or notice of default hereunder or invalidate any act done
ton of any goixy of wwwssnce now e herealter placed on swdTh buildings,  pursuant 10 such notice.

the MemwiiCicy ey . Srantor's erpense. 12. Upon delault by grantor in payment of any indebtedness secured
cnltected umier any Fre or : be appl hereby or in hia perfor of any agr ¢t hereunder, time being of the
indetitedrest hereby essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his el tion may p! d to foreclose this trust deed
in equity as & mortgage or direct the trustee to loreclose this trust deed by
(55 ach podoce. B - advertisement and sale, or may direct the trustee to pursue any other right or
§, Tis heep ssal promass free droen comstruction Lens and to pay el remedy, either at law or in equity, which the beneliciary may have. In the
tares, asmessarencs ant ciber chasfes that may be bevied or sssessed upon of  latter event the benelici e and cause to ke recorded
againer saed propecty Gesore sny part o el tases, ssecwmants and oiher  his written notice of i i 11’ the said described real
w4 Geisnquient and promptly delives receipts therelor perty to satisly the obligation  whereupon the trustee shall
the dreseoe lad to make payment Gf any Lazes, sibesn- fix the time and place of sale, give notice thereof as then required by law and
payable by drantor, _either proceed to oreclose this trust deed in the manner provided in ORS 86.735 to
faends with which o 86.795.

payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
the note secured sale, and at any time prior_ to 5 days before the date the trustee conducts the
and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a lailure to pay, when due,
suma secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred, Any other delault that is capable of
sartrew eutent that thew arv being cured may be cured by tendering the performance required under the
dosiridioaf, and ail sk F R i payable w obligation or trust deed. In any case, i iti ing the delault or
ort putae, anf (he sonpay . son of ithe beneliciary, delaults, the person sifecting the cure ; eneliciary all costs
rerudee all wams secired By o werwred: doe art paysble and  and expenses actually incurred in enlorcing the igation of the trust deed
cnmgifute o breach of thie frent dowd. . . . together with trustee’s and artorney’s lees not exc ts provided

& Ta pay &fw»tm“czmdﬁum“wgmm by law.
ok titte warch o well 23 {he other costs wnd eipenses ol the trustee incurred 14. Otherwise, the sale shall be held

A ¢ on the date and at the time and
Tn conrecton with or wy asdorcand this cbiigation and trustee’s and artorney's place designat he notice of sale or the time to which said sale may
teen axtusily wowrred, . . be postponed as provided by law. The trustee may sell said property either
. Ta appese W% ared Jatersd any action W proceeding] purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
atfect 30 wCuEEy ot : end in any su. auction to the highest bi sh, payable at the time of sale. Trustee
action or = i a including! B 1 deed in form as required by law conveying
any asf lor 5 . 2 K, (haejwo 'ty Z nt or warranty, express or im-
chudisngd evademcs of tile e X g plied. The recitals in the deed ol any mat 1 fact shall be conclusive proof
At Gl sttorney’ s fres premcsomeed i thie para e 1 of the truthtulness thereol. Any person, excluding the trustee, but including

livef By tSw breal coust & ppeal from any jadgment of  the franior "end beneliciary, may purchase at the sale.
decraw of the trusf ¢rus?, oy Furtler sgrees ito pay such sum an the ap- 15, When trustee sells pursuant fo the powers provided herein, trusfee
peitare et shal wfmride vomwabiie o the bereixiarys or trustes's arror- shall apply the procesds of sale 1o payment of (1) the expenses of sale, in-
say & fean o wch iy pesd. ciuding lhvzcompmuth’)lll ol the nuu:“o band a rmnon“;bels ch;rge by”nustee's
= at eod . attorpey, (1) o the obligation secure y the trust deed, (3) 10 a e150NS
1e in wminsally aireed that: . i i interest of the frustee in N trust
9. Ia the syent thel amy prrta 0 il o said property shall be taken . i of theic puirity amd (4) the
uenter the raht ol t & we d R y shall have the torest entitled to auch

rigare, o it = ehects, $3 vOQuse Lhat aif ce amy portim o the sseves payabie
e o for ek takind, eguared 1#, Beneticiary nuay trom time to Linie ApPOINE & SUCCEABOT OF slCCes
: any trustee named Rerein of (0 ANy successor frusfee appointed heres
& wrder. U, such appointment, and  withoul conveyance to the successor
applind By W Lirw . : trustes, :ﬁ- Iatter shall be vested with ail title, powers and duties conlerred
Disth it phw craad and appeilace conarte, pasd i od be: upon any frusee herein named vt appointed hereunder, Each such a pointment
ficsary wn wh proceedurips, and (he balare applied upon the debtedn and L shall be made by written instrument executed by eneliciary,
seacured Dereby; aewl drwvet Afpees, ‘st k8 own papense, Lo iake such actons which, when recorded in the mortgage records ol the county of counties in
s icatraments ds shall be necesary in obtairing such oorn- which the property is situated, shall be conclusive proot ol proper appointment
Pl Denctxiary s reguest. of the successor {rustee.

t amy Gawe send from sme 19 tire upon written request of Lene- 17. Trustee accepts this trust when this deed, duly executed and
liviary, paymwst of @ been and presecdation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsment oy case of fal ' i ar ilation), without aliecting obligated to notity any party hereto of pending sale under any other deed of
1he fuability of mxy pervom sov the payoverni of the indebtedmness, trusiee inay trunt or of any action or proceeding in which grantor, beneliciary or trustee
(a} eonsere > the awadief of amy map of pist of sad proparty; (b) join in shall be a party unless auch action or proceeding is brought by trustee.

NOTE. The Tase Ceed A pron dus vhat the trusiee hateunder tawsl be aither on atlorney, who i3 an octive member of the Oregon State Bar, a bank, trust company
o yawowgh T AR SYAIC-STOR outhonzed %0 do Dutnmy wndtr the lows of Oregon or she United States, o title insuronce company authorized to insure title to real

property of Med wate, % sbndcres, oitigms, Tpents of beonihes, the United Sicles of any ogency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585,




3783

The drantor covenants and agrecs to and with the beneliciary ‘and those claiming under him, that he is Ia
tully seired in fee simple of said described real property and has a valid, unencumbered title thereto: P

and that he will warrant and forever defend the same against all persons whomsoever.

The gramtor warrants that the proceeds of the loan tepresented by the above described note and this trust deed are:

P T T T e s e

This deed apyNies to, inures 1o the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, srcoessors and sssigns. The term beneliciary ahall mean the holder and owner, including pledgee, of the contract
secured herely, wherher or not named as & beneliciery herein. In construing this deed and whenever the context so requires, the masculine
gucnier inchedes the leminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hm‘w and peag first above written.
tmmg@ngmw.y%m,mmmw(e)wmls NQN N&\'\(\:\\\\ -

aet app y {a} is epplicabl beneidlary is @ craditor C.
s such werd is definnd in the Trothin-lesdiog Ac emd Regulation Z, the M. C. MARSHALL
bmﬂd-ymu-mmmﬁden&‘,' by meoking required .
disch ; Fee this perpese wse Sievens-Hass Form No. 1319, or equivalent.
1 complisacs with the At s et required, dicrepond this motics.

{16 the piignur of ke chove I @ carpovalion,
e towm of sxinauriodpomat spposive.}

STATE OF CREGON, g . STATE OF OREGON,
roeepor. IKLAMATH S
Tkis instowment was acknowledged belore me on
. MARCH 16 .19 88,3,
M. C. MARSHMALL

fiiﬁjfgé%xﬁww‘
&, :

. Notary Public far Or‘;etof; Notary Public for regon
(srapy oo, o
R - e My commission expires: //’/J/é 14 My commission expires:

OR FULL EYANCE
Te bti waod suly whea cbligetions heve boen paid.

‘ D i e v e p. T PUSERE

e 7 .

S‘M iz the legal owner and holder of all indebredness secured by the foregoing trust deed. All sums secured by said
trust dwed Rave Deea tully paid and sstislied. ¥ou hereby are dirocted, on paymunt to you of any sums owing to you under the terms of
said truse deed o pursuant to statule, 10 ! all evid of indebted. secured by said trust deed (which. are delivered to you

- hecawith together with said trust deed) and ta reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now hald by ywa under the samw. Mail reconveyance and documents to .. .

DATED; . . R U 7 S

Beneticiary

Do et lons or Seswoy this Tront Dusd OR YNE MOTE which It secures. Bath must be delivared ta the trustee for before will be made.

*T R[}ST DEED T o STATE OF OREGON,

- FOER Me. 81} e .
i ot el ol e I certify that the within instrument
was received for record on the . 17th.day
M. c*“‘AR HALL e - of March 19..88,
‘ ! at 113138 o'clock A M., and recorded
a1 SPACE RESERVED in book/reel/volume No. .M8B8. ... on
. ‘ : ron page .. 3AT82 or as fee/file/instru-
- SOUT H 'V’AULEY S}:‘ATE"B AHK-'-‘- . RICOMDER'S USE ment/microfilm/reception No. ..85333,
Record of Mortgages of said County.
Witness my hand and “seal ‘of
County affixed. '

AFTER RECOACING RETURN TO .

SOUTH VALLEY STATE BANK - | _Exelyn.Biehn..County. Clerk

52{5 SGWH SIQXE STREET : NAME TITLE
KLAMATA FALLS, JOR 97603 s $10.00 ay»/%?% .%«mty

wEiesid i




