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THIS TRUST DEED, made this ....... | 3. day of .. March ey 19.88 ., between
:f::f“éi?éﬁfl:fé&é%&“'f%ﬁéiii.fiiiiﬁfffii&&éﬁ}ilﬁﬁﬁénawnerlain.,.ﬁﬁhusnand..ana._mife,
as Grantor, _Ww.l:!.auata,l‘n.u}'i.tlﬁ..nczmpany.-.of...Klamath..[:ounty......‘......
-Biek E. ilsun_.and..Catnerine..E-..Jdilson,“.husb.an.d..and..w,Lf‘e,

as Beneficiary,

WITNESSETH: A . ) .
Grantor irrevocably £rants, bargdains, sells and conveys to trustee in trust, with power of sale, the prpberty
in ._o..._._i(ls’:ﬁ,?&lﬂl._m-_......w._,...v...Counfy, Oregon, described as: : T o

Lot 22 of Block 8, Scuth Chiloquin Addition To the City of Chilogquin, Klamath
- County, Oregon. ’ ' ' ‘

together with all arl singular the . heredit, and appurtenances and all other rights thereunto belonging or in anywise

row or bereafrer Appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tios with said real estate. ’ : Coes
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmm ot - Five Thousand and 00/100 —eeee : , m—————— ‘

~==Dollars, with inferest thereon according to the terms of a pror}zissory

note of even dare lerewith, ;Siy&ble 10 benellcury or order ;:;Jnudc by grantor, the final payment of principal and interest hereof, if
Aot socner paid, to be diue and payable DET terms .of note. e, 19,

The date of mnturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becomes cue and payable. :

The cbeve described recl Property is not currently used for ogricultural, timher oy graring purposes.

To protect the security of tEhis trust deed, grantor agrees: {a) consent to the making of any map or plat of said property; (b} join in

POt 82 LBIuY Sr perches Ay wante of said properey. thereot; (d) reconvey, without warranty, all or any part of the prooerty. The

2 To conmuiete 5 cestore prompily e in 400d and workmanfike ~ Arantec in any herera Srance may be described as the *perecs or persony
maneer any Malding of Wrgeovenes which may be constructsd, damaged or legally entitled thereto,”” and the recitals there'n of any matters or -facts shall
dexersped tharese, e PRY whrm due alf coate incorred therefor. be conclusive proot of the truthfulness thereol. Trustee's fees for any of the
Jr ' .

Ly arxt tascrectismnn Mieciting said peogerty: il the beneliciary s Teguests, to 3 10. Upon any detault by grantor heseunder, beneticiary may at any
I Y aKPOang . SrdpCme statements pwssant o the Horm Commer- time without notice, either in person, by agent or by a receiver to be ap-
citd Code av the Enmhcmry'auy rteguare and to pay for filirg sarme in the pointed by a court, and without regard to the adequacy of any security lor

pelilise Bifkcw G ofiwer, as well &3 the comt of all Lien searches snads the indebtedness hereby secured, enter upon and take possession of said prop-
gy filing Wiesws co searckang sgencirs us may be deerried desirable by the erty or any part thoreol.' in its own name sue or otherwise collect the rents,

4. To prowate and Caw irmsisly  enaintain insurance on the buildings less costs and cxpenses of operation and collection, including reasonable attor-
Now or Aereafter ervcted om the saud premmives ufininet foss or o by fire ney’s fees upon any indebtedness secyred hereby, and in such order as bene-
vt mack Giler b, % a3 rhe Lerrix Tm e lume to time tequire, in  ficiary may determine. .
AR amound mot New than § msurab-e’ value S Written in 1. The entering upon and taking possession of said property, the
COMpaniss acceptadle £ the Rermicinry, wath Foss payalle to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
palicies of insarsrcn vhadl be delivered to the bereticiary as 300N &8 insured; insurance policies or compensation or awards for any taking or damage of the
it the granvae shait fad Sor ATy Teastn 15 procure any such Jnsurance and 1o property, and the application or release thereof as aloresaid, shall not cure or

deliver sand Podicing 23 the beneliciary at losst tifteen days prios to the £Ipira- waive any delfault or notice of default hereunder or invalidate any act done
ton ol any pofcy of immuraece new or hercalter pluced on ssid buildings,  pursuant to such notice.
the Beneticrary may procire the AMe &b grantors expense, The amount 12. Upon delault by érantor in payment of any indebtedness secured

colbected arsder any fire oe ccher irirance polcy may be appiied by benefi- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any axlebiindres wecswed bereby and in sach order as beneticiary  pciae #ll sums secured hereby immediately due and payable, In such an
may detormive, or wt option of benelaciary the envwe AnOur? so collected, or event the beneticiary at his election may proceed to loreclose this trust deed
ANY pact therecd. muy Be rrieased to #rantor. Sach application ©f selease shail in equity as a martgage or ditect the trustee to foreclose 1his trust deed by
ML cure or waive any dedauit or e of deimilt hereunder ar #nvalidate any advertisement and sale. In the la"e] event the beneliciary or the trustee ahall

5. To heep nand peynmves tree Sresery construction Lens and to pay all to sell the aaid described real property to satisly the obligation secured
Laxer, ssaeuerunes amd ceher charges i1hat rmmy be levied or assrised upon or hereby whereupon the frustee shall fix the time and place of sale, give notice
Apuinet ward pocperty efoen A0y part of such faes, rsscswnerts ard other ihereot as then required by law and proceed to loreclose this trust deed in
char fen becoae past dus or deioagoers arnd swomptly deliver receipts therefor the manner provided in ORS 88.735 ¢o 86.795.
5 DBeneliciary, whoudd ‘r,a‘ #ramtor 1o ra W it Lot any taxes, Annens- 13. Atter the trustee has commenced foreclosure by advertisement and

il Sma O Giher cha m.‘::;my f:;:. ';,;;:b:; sale, and at any time prior to 5 days belore the date the trustee conducts the

Ny P sale, the grantor or any other person so privileged by ORS 86.753, may cure
Tl ATk Garment, braetiury muy. st ite Cpcion: mebe TVl e SR i Jelaults. It the delault consists of a Inilere (o pay, when due,
- ieaticm cribed § st : SsUMa  secur by the trust deed, the delault may be cured by paying the

Aereby, m‘“l""’ ;:h e obii de m paragcaphs ‘med’ :; :2: entire amount due at the time of the cure other than such portion as would
h N v ot then be due had no delault occurred. Any other default that is capable of

zruumdw” ‘M“L M‘:‘;z: )a;fj:,’ ::m::tm n‘l":‘ﬁ‘afe:!d“;;,o:”:,ﬁt being cured my be cured by tendering the perlormance required under the
mmy" Revvintiotiore dowrabmd, -p:..sr o the grantor, shall be bLound to the obligation or trust deed. In any case, in addition to curing " the default or

ames , delaults, the person ellecting the cure shall pay to the benefici.

deried: and oy oael Ao feund bor She Basimene iy e anbliation heren  defaults, the troually incurred in enlorcing the obligation of the wrers O3
described, MA TR paymients ¥ H fogether with trustee's and attorney’s fees not exceeding the amounts provided

it antae, 4l the eyt thereod shail et the wption of the beneliciar Y. by law
e et bo i gt Gevd wemedintely doe and payable and linohsrwise, the sale shall be held on the date and at the time and
" , . P " place designated in the notice of sale or the time to which said sale may
ob s T S N T2 ey o b vt ictuting the cons g Lo el By e Tl oy S e
¢ . . A 3 in one parcel or in separate parcels and shall sell the parcel or parcels at
;::ﬂmxmfgn wxh; = endorcong thas chhgation and trustee’s and attorney’s suction 1o the highest bidder for cash, payable s the time of sale, Trustes
Pl iyl : : . shall deliver 10 the purchayer iis deed in form as required by law conveying
stiece o TSI T S Y et o ooneing puuportng 10 Frgerty 3o, s, bt oty Coterin, 7, guied by Lo Comvesing
¥ ; piige plied. The recitals in the deed of any matters of fact shall be conclusive proof

ST of procendung wx which the benefwuucy to Irusten may agpear, including of the truthiulness thereof. Any person, excluding the trustee, bt including
ARy auid L;' e foeectumae of the dend, 16 pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale.

anunt of attorrey’s fown enerstacewd m tha paregraph 7 in all coses shall be 15. When trustee sells pursuant to the powers provided herein, trustee
Hiaod By th (riad court amd ix ihe event of an uppea! from any pudgrment or shall apply the proceeds ol sale 10 payment of (1} the expenses of sale, in-
decren o the traad court, Srancor luther sgrees 1o pey sach saere ws the ap- cluding the compensation ol the truster and a reasonable charge by ftrusiee's
peilate conrt At admnifw resweatis sy the benetwisry's or frydee's attor. atoiney, (2) 10 the obligation secured by the trimt deed, (3) 1o all persons
fey's fewy an Rk appesd having vecorded Lierw aubsequent 1o the interest of the trustee in the frust
It i meatually agroed that: of o their intarests may appoar in the order o theiz prioricy and td) the
R In e event thae wiy porfae ce 2 of dunl preperts shal? be raden unmﬂ\u. Hoany, 0 the grantac or ra M sabvwaacw in interear entitled 1o such
sar

SVate: L= s aranticw, e H Aeve 1 S . . .
:r‘-rl::' .'ff«"ﬁ“ia':a, o m !A-:Na? o any uvr-::; the n::'m p‘x,‘b: 8. Brntétury may oo tine to time APPINE A 3UCCessOr or succes-
U POMpEnsaton 2w wach taking, which are i e1iexs 0f the amount requrred ey to il ""“'; Darrvec """:" o to ﬁ";o‘ucf"*?‘ frustee -’Pt:"""d here-
15 pory &} cemwamable OLLER, @i perser  aud ATy S Fees rwcessariby paxt or wnder. pon such appaintment, and‘ without conveyance to the successor
incurred By jravese e vk proceedangs. shali be paid ta beneticiary  and frustie, the latter shall be vested with all title, powers and duties conterred
wpplied By 1t firve PO Ay ressomabie costs amd wxpennes and atiorney’s fees, Hpon any trustee hesein nam=d or appointed hereunder. Each such appuintent
iy i the Tl and spneiint courts, mecesardy b aemon o by benel  and ;ub";_'"mmz be made by (ase reamotrument Sned by beneliciary.
'y . N w . when r L & € mo; records o. L

::::;’ "i,::: ‘m,"f:::' :ni ’M.b::"::.‘ﬁ'm""; “'t: :‘“d;b‘:,‘:;:: which the property ix situated, shall be conclusive proot of proper appointment
At execute suxk imarraments an shad! be mrcessiey un obiasung such oo of the succensor frustee.
Prosation, promaoly apon Evroriacaney’s roguest. 3 17. Trustee accepts this trust when this deed, duly executed and

1. At any fuve amf tram tare to tuvie upon wriften request of Bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, paymene of ey tnen avd paevertarimn of vhis deed and the note for obligated to notily any party hereto of pending ssle under any other deed of
enforsement (on cave of bt TSRV ey AnCeL. $or Cancellation), without atincting trust or ol any action or proceeding in which &rantor, beneficiary or trustee
the labBility of sy pereom Sw the pasrwnt of the inclelrtodness, tristee may shall be a party unless such action or Proceeding ks broughe By trustee.

NOTE: The Trust Cews Acr Erincidies that the wuree barmunde: st e either gn ctiomey, who is an active member of the Oregan Sigre Baor, a bank, teust tompany
O BIvings o Gt dwsseuntise Horsed 33 o buniess under the iows of Oregon or the United Stotes, a ritle insurance company authorized to insure title to real
Poperty of u wore, iy s gares, ofdoves, GO ot bronches, the United Stotes or ony ogancy thereof, or an sscrow agent licensed under ORS 696,505 to 696.585.




The grantcr covenants and ;ére:s to and with the beneficié}} and those ;:laiﬁiing undér Ilim,‘t‘l;ét 'He[,ié law- -
fuily seized in fee simple of said described real property and-has a valid; unencumbered title thereto - -~

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrasas that the proceeds of the loan represented by the above described note and this trust deed are:

fo)* primarily lor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) Mnmm#muxnemﬂxmm.xxxmmmmxx&m&xxxmwwmnmmmn
BN

This deed applies to, irures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-

tors, pecsonal repe ives, s and id The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether o not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
line gerxd inchades the feminine and the , and the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* LIMPORTANT NOTICE: Delste, by oot, whichever warranty (o] or (b) Is X/C.y é’l//é——.

net cpplicable; if {a) and the bensficiary Is a creditor

os such werd I %{ Q
Densficiory MUST comply with the Act ond Reg by moking required -
Sischasures; for fhis puepese, if this inat t 1s to be a FIXST lien fo finonce 4 "{T"‘\‘"“*"“""' -
the purchose of & dwalling, wse Stevans-ess Forme No. 1305 or equivalent;
IF this lnstruneat is NOT to be o first Ten, of Is not to tha purch
-chvuSMﬁMMI!O&«,,"‘H pli
weith. the Act Is nat required, disregord this metice.

0F the vigner of the showve is @ (speratisn,
e i Tam of acknowiedgment epposite )

TORS 93.470}

STATE OF OREGON, County of ... ... .. ... (SIS I T X
Couney of . KlEmath D RN | I
L o ﬁiu'\'rC.T\ 13 ..., 1:9,.68 . Personally appeared ... e and
Personaily appeared the above named ... ... . e e renenesanen WO, each being first
Steven L. Chamberlain . . duly sworn, did say that the former is the.....
Wynda R. Charberlain . president and that the latter is the
- . . SOCLELArY Of oo e

S AR T T . . e ua memesmemtesa AP mees caes sl seEelEeSANIITSeASToisesaus.iSesesimasiy senoess
A A a corporation, and that the seal aitixed to the forego
. \_\"_’f.uu..:_ L corporate seal of said corporation and that the instrument was signed and
LNt ‘d“_'askm!edgcd the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
A o and each of them acknowledged said instrument to be its volunt act
i A v o each o ged said instrument 10 ary
r@t&&‘,“‘f QX.‘. . woluntary sct and deed. and desd.
. h Y

: ““:anore Yme, Before me:
e
A

STATE OF OREGON, J
Jss.

ot illiam K. Tl

-~

-

st Public {or Oregon Notary Public for Oregon (oz-‘pzcz;u.
(5 SEAL

+
A
- -

“ ;‘: ’;';,‘.'(]fpaqﬁin‘uion expires: 12/25/88. My commission expires:
bl Z :.’ ¥

ZEQUEST FOR FULL RECONVEYANCE
1o be wsed enly when ebiigations have been paid.

The urdersigred is the legal owner and holder of all indebted. socured by the foregoing trust deed. All sums secured by said
trust deed Bave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
saicd trust dend or purszant 1o statute, to cance! all evid of indebted secured by said trust deed (which are delivered- to: you
Becawith togetier with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust dzed the
estara now held by you under the same. Mail reconveyance and dOCUMENtS €0 - . oot e e : .

DATED: . - L9

Beneliciary

o mat fose or devirny this Trust Desd OF THE NOTE which B secures. Both must be delivered te the trustes tor ltation befers Y will be mads.

TRUST DEED STATE OF OREGON,

(A Mo, 8713} County of amath . §S.

ATEVERE SASS LAW PUN OO PORTLAND ORL.

1 certify that the within instru-

. 3 ment was received for record on the
_Steven L..Chasberlaln ... "17th.day of h 10,88

et Chamberl at.12:03 . o'clock
~Hynda R.. Cha ber ainc,,mm, $PACE RESERVED in book/reel/volume No.

‘ roR page...3781.....or as document/fee/tile/
L Dick E. WIISON g RECORDER'S USE instrument/microfilm No. ....B5331

Catnerliine £. Wilsen Record of Mortgages of said County.
o ’ R Beudiam ‘ Witness. my hand and seal of

County affixed.
Evelyn Biehn, County Clexk.

Mountain Title Company TiTee
P. 0. Box 5017 Fee: $10.00 Zg .
Klamath Fa¥ls, OR 97601

4

AFTER RECCROING RETURN TO




