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This incenture, macie this__ 318 day of
Michael N, Clifford . Robin E. Cl:l.ffo"d
havginafter called ~Morgagor™, snd FIRST INTERSTATE BANK OF OREGON,N.A. & mmonal banking association, hereinafter called "Mortgagee
WITNESSETH; ’
Far wahue received by the Mortpagor from the Morigagee, the Mortgagor has bargained and sold and does hereby grant,. bargam sell and convev
unte Maortgagee, it the following described property situate in anath County, Oregon, 10 wit:

Lot 7 in Block 2 of Forest Green Subdivision, ~,accotdihg to the official plai:
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together wath the Buildiags, smprovements snd fixtures nowr or hereafter situate on said premisés, including, but not zxclusively, all personal property
used or intanded for wie for plurmbiag, Lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other tioor coverings attached to floors.

ghm ana To Hold the seme unto the Morigagee, ils successors and assigns, forever,

Q\{xs the Mortgegor coes heredy Covenant to the Mortgagee that Morigagor is lawfully seized in fee simple of the said real property, that Mort-
gagor mm absctute owner of the said personal property and that Mortgagor will warrant and forever defend the same against the lawful claims and

cernands off aii perons whomsoever.

ﬁ;:; comeeyarice i intnded 35 & MOortgage 10 secure performance of the covenants and agreements herein contained to be by the Mortgagor
kept and performed, and 1o secure the payment of the sum ol § 7,500.00 and interest thereon in accordance with the tenor
of a cni_‘g_n SrOMEESary MOTe executed by Hmmqor asted _Mazgh_lﬁ,_lﬁﬁﬁ_______ payable 10 the order of Mortgagee in install-
ments xiﬂ,mt: w e $ 128 .58 each including interest on the 25 day of each month commencing

Cocd April 19 88 _ unu March 25, 1995 . when the balance then remaining unpaid shall be paid.

The me et herety covenant andg agree 1o and with the Mortgagee, its successors and assigns:

1. That Morngegor wiil pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note and all taxes, hens and uulny
charges upan said premsses o for services furnished thereto.
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2. Thar Mavigegor will keep the resl and personal property hereinabove described in good order and repax:. and that if awf the said property
be damaged or destrioyed by sy crase, Mortgagor will immediately reconstruct or repair the same so that, when completed it shall be wonh not. less
than the value therect a1 the time of such foss or damage; provided, that if such loss or damage shall be caused by-a hazard aga, nst v:hu:h msurance is
carried, the obiapaton of the Mortgagor to repsir or reconstruct shall not arise unless the Mortgagee shall consent 10 xhu,apphcauon of msurance pro-
ceeds ta 1he expense of wiKh reCONSINLCTION Of repals. . -

3. That Mortgagor will, at Mortgagor's own cost anid expense, keep the mortgaged property insured under an Oregon standard fire insurance
pelicy or equivalent, nsaed by #n insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payable
to Mortgagee as it3 intentst may sopesr. At lesst five (5) days prior to expiration of any policy, Mortgagor will deliver to Mortgagee satisfactory
evicrncs of the renewal or replacement of the policy. The insurasnce or a certificate of coverage shall be delivered to Mortgagee.” Mortgagee may, at
its cption, raquire the proceeds of soy insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured
or to be usid for the repair or reconstruction of the property damaged or destroyed.

4. That Mortgagoe will exscute or procure such further assurance of his title to the said bropertv as may be requested by thé Mortgagee.

S Thar Moetzagor will pary when due 8! amounts required to be paid under the terms and conditions of any other mor:gage(s) oF deed(s) of
trust o the property described herean snd the notels) securnd thersby .

£ Thar Mortgagsr wilf not transfer his interest in the mortgaged property, or any part thereof, whether or not the Transferee agrees to assume
or pay the indebtadnias sacwred ersby .

7. That in came the Mortgager shall fail to perform any of the acts herein required to be performed, the Mortgagee may, at its option, but
withaut any ciligation on its part o 30 80, and without waiver of such detauit, procure any insurance, pay any taxes or liens or utility charges, make
Iy FEpAice, oF Ko sy cther of the things reguired, and any expenses so incurred and any sums so paid for any said purposes shall: {i} bear interest
from the Giay the same wers incurted 1o the date of payment at the rate of the loan which was evidenced by the promissory note described above, or
any reewals or extergions thersot; (i) 3t rortgagee’s option be psysble on demand or be added to the balance on the loan described above and
be 2ppartioned among and payable with intstsiiment payments 1o become due during either the term of the applicable policy or the remaining term
of waid toay or be due andl pey abie at savd toan's matrity,
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&mnﬁmddu!hm»mwymtc!mcmpd crimnrmpf the indebted: hereby jorinth&‘p;(fmn(yﬁfanv of
b % o agy of this martgage, the Mortgagee may, st inopuon without notice, declare the entire sum secured by this mortgage due -
nxdma&:udfm&uhmw ? Ly o Lo e N ey :

9. That, in the event of the instiwdorof ¥ suit auﬁmw!m«am&m«w t.heMongsgurmummd:sumasm ‘trial courtand .
Y Sbellate court muay adjdge bie o8 y foes in jon thecewith andd such further sums as the Mortgagee shall have paid.or-
incurrad for tithe searches or axamingtion fees in tion 'th ith, whether or not final judgment or decree therein be entered and all such sums
e secured Nertly: that in ey sach suit, the court may, upon application of the plaintiff and without regard to the condition of the property or the
dequacy of the security for the indebteciness hereby mcured | and without notice to the Mortgegor or any one else, appoint a’ receiver
o ke potsesion axd care of adl ssid Mortgaged property and collect snd recaive any or all of the rents, issues and profits which had theretofore
nrizery. or scerued or which may anse or accrue during the pendency of such suit; thet any unoumso received shall be applied toward the payment of
ihe debt secured Rerthy, aftee first paying therefram the ch and expenses of such recei p: but until a defqult by the Mortgagor in'one or
more of his 13 o oy herein st Monw fmay remain_in possession of the mortgaged property and retain all rents actually
mcrived by Martgagor price 10 sech defauit.

10, The word “Mortgigor™, and the language of this instrument shall, where there is more than one mortgagor, be construed as plural and be
{rindiny jounthy and severaily upon #i mortgagors snd the word “Mortgagee™ shall apply to any holder of this mortgage. All of the covenants of the
Mortgagee shall be binchng wpon Morigagors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors and
asugns of the Mortgague. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or involuntaey o by operation of law, the Morigogee may, without notice 10 the Mortgagor or any one eise, once or often, extend the time of pay-
ment or grant rensweass of wdebtedness herety secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect mochfy the terms herect without therelry sffecting the personal prirary liability of the Mortgagor for the payment of the indebtedness hereby
1ecured. No condition of this morigage shail be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or requast « requured by the terms hereof or by any law now in existence or hereafter enacted, such natice, demand or request shall be suf-
ficient if personaily served on one or mare of the persons who shall at the time hold record title to the property herein described or if enclesed ina
Rostpad envelcos aadreined to one or more of Such persons or 10 the Mortgagor or the last address actually furnished to the Mortgagee or at the'mort-
Rged premises svd depositent @ any post office, s1ation or tetter box.

IN WITMNESS WHERTGF, sand Mangugar huns executed this indenture the day and year first above written.

STATE OF OREGON L _Xﬂf\w l\/\\ @w

March 16, cre _88

Pertonaily appesend e shove named _Hichael K. Clifford -
and Ra!aiw E.,,q’iffor'd

Vel ‘a,

amd n‘bo-&wmwm festroment 1o be

STATE OF OREGON,
County of Klamath 5%
Filed for record at request of:

————Mauntain Title Company
on this _17th day of __March
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AFTER RECORDATION RETURN TO:
FIRST INTEBSTQTE BANK OF OREGON, N.A,
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