TRUST DEED
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, as Grentor,
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é ‘Aﬂrrd—

ASPEN TITLE & ESCROW, INC., xa OREGON CORPORATION s Trustee, and FN REALTY SERVICES, INC., s CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :
Grantor imevocably grants, bergains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lat __9_ in Block 37___ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 In Volume 21, Page 29 of Maps in the office of the County Recorder of said County. -
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Bld, agreed o pe sold, conveyed, assigned or alienated by the grantor without first having
3 aprion, al obligarions secured by this instrument, irrespective of the maturity dates

timiber Of grazing pusrposes >

rextriction tnereon; (¢} join in any sub ion or other ag affecting this
deedt or the lien ur charge thereof: (d} reconvey, without warranty, all or any part of
ine property. The graniee in any reconveyance may be described as the “person or
persons legally entitled thereto,” and the recitals therein of any matters or facls shall

conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

Upon any default by grantor hereunder, beneficiary may at any time with
due notice, cither in person, by agent or b y & receiver 10 be appointed by a court, and _
without regard 1o the adequacy of any security Jor the i hereby A
enter upon and take possession of said property or any part thereof, in its own name
Bue o atherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable atrorney’s fees subject 1o paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

1. The entering upon and taking possession of said properiy, the collection of
fuch rents issues and profits, or the proceeds of fire and otier insurance policies or
compensation or awards for any faking or damage of the property, and the
application or relcase thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate an v act done pursuant 10 such notice.

12, Upoun default by granior in payment of any indebtedness secured hereby or
& hiz perfe of any ag L hereunder, the beneficiary may declare all suns
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used Jor agricultural, timber or grazing purposes,
ihe Beneficiary may proceed to foreclose this trust deed in equity, as a morsgage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not s currently used, the beneficiary at hix election ma proceed 10 foreclose this
frust deed in equity as a mortgage or Jirect the trusiee foforeclose this trust deed by
advertiscment and sale. In the latter event the beneficiary or the trustee shali execute
and cause 10 be recorded his written notice of default and his election 1o sell the said
descnbed real property to salisfy the obligatians secured hereby, whereupon the
frusice shall flx the nime and place of sale, give notice thereof as then required by
hu"é :r;’d !m«ed 1o foreclose this trust deed in the manner provided in ORS/86. 740
to 95,

11, Should the beneficiary elect o Joreclose by advertisement and sale then
after default ar any time prior to five days before the date set by the trustee for the
mustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay to
e beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in en, forcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding 350 each } other than such portion of the principal
ax would nof then be due hod no default vccurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in vne
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash. payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, bur
WHAOUT any covenant or warranty, express or implied. The recitals in the deed of any
matters of fuct shall be conclusive proof of the fruthfuiness thereof. Any person,
excluding the trusice, but including the grantor and beneficiary, may purchase at the

13, When trustee sells pursuant 1o the powers provided herein, trustee shall
apply the proceeds of sale to payment of (n the expenses of sale, including the
compensation of the frustee and a reasonable charge by trustee's attorney, (2) 1o the
obligation secured by the trust deed, (3} to all persons having recorded liens
Bibsequent to the interest of the trustee in the trust deed as their interests may
appear a the order of thelr priority and (4) the surplus, if any, to the grantor or to
R SuCoessor ot interest entitled to Such furplus.

I8 Fov any rvanm permitted By law beneficiary may fram tise to time appoint
E BMANEIREE S S CPLRE Ry Etler maetnd RO WY B dey SIRNEIR frustee
P et ereasnder, gt much HEPURINIEAL  atd WITAONE couveyance 1o the
Wovesner frustve, the darter SAall be vested wath all bitle, powers and duties conferred
upon @y rrusiee Aovein named or appointed Aeveunder, Each such appointmens and
DI punion shail de made by weitien nstrument execited by benefici-ry, containing
reference so this trust deed and us place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property it situated, shall be conclusive proof of proper poil of the
trustee,

17, Trustee accepts this trust wien this deed, duly executed and acknowledged
i made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pennﬂvu- le under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be g party unless such action
or proceeding is brought by trustee.

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him, that he is lawfully seized in fee
smple of siid deserbed recl property and has a valid, unencumbered titled thereto

NOTE: e Triaz Deed Acr gecvides 08t the Tustee hereurder munt be either an atarney, who is an active member of the Oregon State Bar, a bank, trust company
- SO ureness

B ARG M S SLEOCECNN I

wnder the laws of Cregon
BroperTy of ey wite, 4% Bbn @ acies, #7Lates, spents or branche, of the United

or the United States, a title insurance company authorized to insure title to real
Stetes of any sgency thereof.




This deed applies to, inures to the be
tors, personal lepresentatives, miccessors and
contract mcured hereby, whethar or not name
masculice gerwler includes the leminine and

IN WITNESS WHEREOF, said grantor has hereunto se hand the day and Year tirst above writien.

\fau have the oplion to cance YOour contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
sguing of the comtract or agresment, -

I yous did ot receive 2 Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
UL Departmens of ing and Urban Dﬂdopmmr. in advance of Your signing the contract or agreement, this contract or agreement may

Housing
be revokad at your optica fof two years from the daite of signing,

——

* IMPORTANT NOTICE; Oelete, by tining our, whichaver warranty {a) or {b} is

not apphicobin; if Y {2l is applicabls and the beneficiary is <reditor
defined in the Tryth ding Aot ond Reguloy

STATE OF CALIFGRNIA
COUNTY OF _ o g /514 1y 7/

— POI5OREHY known 1o me to be the
subscribed to the within instrument as
proved 1o be such person by the oath
who is personally known to mej, who

deposes ag R
T ) ! OFFICIAL SEAL
N ~ g [ I JEANNE NIGH

present LI A T ] Notary Fublic-Catifernla
wbne ¢ Ny ey LOSANGELESOOUNTY

‘{ N ’ E
iy’ £
A maals

personaily known 1o dasves tobethe person described S o M
in, a3d whose name is subscribed 1o the Y Somm. Exp. Aug. 18, 1569

inattmenl, te the same; and ﬂﬂg
‘ 4

REQUEST FOR FULL RECONVEYANCE
Te e used only when obligatiens hove been pald.

+ Trustee

tegal cwner and holdar of all indebtedness secured by the foregaing trust deed. All sums secured by said
'y paid and gatisfied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed we Purszact to statute, tc -ancel all evid of indebted secured by said trust deed (which are delivered to you

Derewith together with said truse deed) and to recenvey, without warranty, to the parties designated by the terms of said trust deed the
eatate now hald by oo under the sar.. Mail reconveyance and documents to

DATED:

+ will be mode.

STATE OF OREGON
ss.

County of . _Klamath . . .~
I certify that the within instru-
ment was received for record on the
17th day of . March , 19..88_,
at 3:58 o'clock -PM., and recorded
in book . _M88 on page 3803
SPACE RESERVED or as filefreel number ..85346
FoR Record of Mortgages of said County.
RECORDER'S LSE Witness my hand and seal of
County affixed. .

AFTER RECORDMNG RETURN TO .
2T . Evelyn Biehn,

Klamath County Clerk - - .
Fee: $10.00 T e Tit e




