DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE QF Trss DEED OF TRUST AND OF THE 1. OAN TRANSACTION = DATE FUNDS BISSURSED AND INTEREST BEGINS ACCOUNT NUMBER
s N . N I* OTHER THAM DA‘EI OF THE TRANSACTION

March 17. 1988 c - c ¢ 3654 403386
BfENEFICIARY f T GRANTOR(S):

1 Donald L. Holcomb
@ Marie B. Holcomb
appress: 9313 Ben Kerns Road
OR 97627

7 - o
TRANSAMERICA FIN ANCIAL SERVICES -

APORESS: 707 ‘Main St., PO Box 1269
Qiry: Klamath Falls, OR 97601

NAME OF TRUSTEE: Asnon Title Company : cary:  Keno,

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of '!rsn!. the wndersigned Geantor (all, i R
principal sum of § 1§ i 716, 33& Grantor to Beneliciary named above

UM follawing descnbed Brogerty situated in the State of Gregon, County of Klamath
(7% - ) . -

Lot 8, Block 19, SECOND ADDITICN TO KLAMATH RIVER
ACRES, in the County of Klamath, State of Oregon

4:‘;“““‘" with all Saafdings and Improvements now or herealter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
srvandiomng equipment wied 5 conneclion therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the Property above
deseinbed, all of whueh is referred to Bereinsfier as ihe “premises”™,

‘The tbave deseribed regt Y is net iy used (or agricultural, timber or £Xazing purposes,

T8 HAVE AND TS HOLDY gaad and and premises, with all the nights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
ad Aart, WFua the trusts snd for the ey and purposes following, and none other,

tiranioe alsa Astigny o Bene ficiary sh) renls, issues and profits of said Premases, reserving the nkht to collect and use the same with or without l.akihg pusséssiun,,
OF tHe Dremases, danng Fonbtifmainee of defayit hrreunder, and duning continyance of such default authorizing Beneficiary 1o enter upon said premises and/or, to,
eollect and enfarce e s withoul regard to sdeguacy of any secanty for the indebtedness hereby secured by 4ny lawful means,

FOR THE PURPOSE oF SECU

S the sgrevedd rate v pee i

refervace 1o which s heredy

therenn at the agree:

abligited te make any addityonal laanis) in ARY &my
WLh {nterest thervon as the wpreed vate, where gny

All paymencs made by
FIRSIT. Ta (Ne 3

ANE SLDeRIES agreed Lo Be pant by i
SECOND: T the paymment of the interest due on .
THIRD: To'the Paymtent of peincipal,

AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
full value of al} improvements fur the tion of Beneficiary in such manner, in such
to time approve. and to keep the policies therefor, properly endorsed, on deposit with
codlection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
h application by the Beneficiary shall not cause discontinuance of any proceedings to foreclos

t the agrred rate. (4)
gt conditos and IMPALr, not Lo commit or sulfer ANY WASLE OF any use
rexulations of the pruger public aulhanty, and to permit Beneliciary to e
WHAlN are hundred evghty dars o

Rligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, includinélaxé's._
TET RS (S0 AT or 2dvances made by a Brreficiary in accordance with the terms of the Trust Deed, the Grantor or his successorin interést
v Lhe st Brugerty, ur any part of W, ey Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
he Penpenty, at any Loe PO Lo G Lawe and date st Gy the Trustre fur the Trustee's sale il 1h i to be exercisnd, muy pay to the-..
THE. tnpectivaly, Uhe antie amount the, i
BItE At e xpenaes aetwally incurred 1o enforcing (e trrms of the
SLAe thais Suoh portias oE thae Prncipal as wes 3
vraceedings hac or st ted ta Earne
reman in furce the same as if nae aceeirnation had occurred,

(1) Alser the lapye of smch tiatre as may then be requsted by law fallowing the recordation of said Notice of Default, and Notice of Default and Notice of Salest
having Bevs fivenm as then Frqumred By Gaw, Tronee, without Bemand on Grantor(s), shall w1l said property on the date and at the time and place designated in *!'
BRUBLC aic e to the Rghest Didder, the Purchase price pavable in lawful money of the Uni at the time of sale. The person
comfucting the wle may, {of a0y crure Be deems expedient, post, i il g nd, in every. such case, noticg of | |
DoUDanentent shafl e B5en By puldile declaration therro! by sue C i . vided, if the sale is postponed for
tonger thais ene day heyoms e day o . i ¢ original Notice of Sale. Trustee
ress or implied. The'vecitals in the'"©
may bid at'the gaje, G0 r i Frres
le and of the sale, including the payment of
Y evidence of Lile procured in conncction with such sale and revenue stamps on Trustee's Deed: (3) all other
UMs weedred Berntiy; and: (43 e rerasander, ol any, 1o the PaTRom ur periens legatly entitied thereto, or the Trusteein its discretion, may deposit the bialance of
Weh Procents with the County Clerk o the County 1n which the sale took place,

13-26L (REV. 9-34) . RIS AP




o bR e R i, AR LR D E s s T8 @ T e T e L
(4) Grantorfs) agrves to. 4 of Ut hercinabeve described premises to the P
pemed iy Deen darwd vy G Sk, ¢ b0 neiih o Dl Breie i RN . )
3] Veneliciary may % at aay time by Lling for record in the office of the County Recorder of each county in which said pmpert; or
sune part .t € is =i » S ol Te . From the time the substitution is filed :for record, the new Trustee shall succeed to all the powers,
dhatien, sutharty and tile of the Trustee mamed Bereinm of of any successor Trustee. Each such 'substitution shall be executed and acknowledged, and notice
tmnﬂlswhcmumww!ﬂmlu&dt.ammwoﬂdlc&mkw.-~ . IR RS B R

(8} Upan payment in (Gl by sid Grantor(s) of Mis indebtedness hereunder, Trustee shauuxeclonve‘x W s;id Tn‘:’sl.ol"(s)‘vthe‘ nﬁuvefdeséﬁbed,piemisels according to
(T) Shomid samt Progerty. o any part tereul be taken by of any public imp. nt or' tion proceeding, Beneficiary shall be entitled ‘to'all
cumpenetiv, awards, smd ethre payments or mlef therefor, G the extent necessary to liquidate the unpaid balance, including accrurd interest, ofithe
abligation seeured By thus Dent of Trast.

{3) Shouald Trustae setl, convey, srsmafer or dipose of, or fulthes encumber 3aid property, of any part thereof, without the written consent of Beneficiary being
firstidad and obtsined, thea Benelficlary siall have the right, at its option, to declare i sums secured hereby forthwith due and payable. S

(9} Huthlhihndzhz anythung 1 this Deedof Trust or the Promissory Note secured hereby to the comnnl. neither this Deed of Trust nor said Promissory Note
shall be md 13 gues o e Grasior(s) any cblgaton of payment, except 1o the extent that the same may be legally enforceable; and any provision to the
contrary shall be of no force of effect. . ; . SN . [T

(1A)}ALE Grantars shall be jointdy snd sevensily tisble for fulfilment of their covenants and agreements hereln contained, and all provisions of this Deed of Trust

shall: wture to and be banding upoe the heirs, executors, sdminist slors, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
i Ahis Deed of Trusk uf the sangular shail be construed as plursl where appropriate,

IS .

&

e N eI .
{x2) Trustes aceepts this Trust whan (as Dewd of Trust, duly sxctuted and acknowledged, is made 3 public record as provided by law. Trustee is not obligated
1o notly any garty hexets of pemdung sale under any other Deed of Trust or of any action o proceeding in which Grantor(s), Benefictary. or Trustee'shall' be a

(pum.mumhmmlrm. B : B FTTC G § T e s i
413} The widersigted Grantts) regests that @ copy of any Notice of Default und of any Nati¢ ’nf"ﬁfuu“’qﬂd of uny Notice of Sale h
- himi-a¢ the address bereinbefore Wt forth. s T e : : B R T e -

(VE) Invalidity or unenfarceBdivy of any provisions herein shall net affect the validity and enlu(;:rnhllili" of any other nto;'isipl:)s.; :
P

“ i

C o PN

IN WITNESS WHRHEOY tre sats Grantor has to these prevents sel hand and seal this date “M;n"("h‘ 17,1988

'Smmd., sl nrd delivered ws the presence of:

X l) cﬁ;}J A "‘l‘,/‘_' 5\ e
U P/
e s
FF G g e

Klazmath

39

day o . March - R .19 88 = . - Personally appeared the above named

. ST BB i : :
e mnﬁgid L. Holcomb and Marie B. Holcomb and
S ALELLY ERENE ’ -

ke
- »

their voluntary act and deéd.
J,::? Groahk SErD et iad HES

¥ to be
@?{;‘r_&tm @@ﬁ—wd’d A..,é‘e/‘/ s ‘ “,'[‘ o ‘expir‘es 7’0,‘\) 3,27 : ;” »

Nomary Pubic for Oregon

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE: Dated

The undersigned is the legal owner snd holder of all mdebledness secured by this Deed of Trust. A}l sums secured by said Deed of Trust have been paid,
3l yiou are requested, o payment Lo yow of any surms owing 16 you under the terms of said Deed of Trust, tocancelall evidences of indebtedness, secured by
sabX Duwd of Trust, defivered (0 yos herrwiik and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
helid by pou under the name. T [ o E P s e .

a Lo Mad Recosveyamia 102 -

By

By
Do net lose or destroy. This Deed of Trust must be deliversd 10 the Trustes for i will be made.
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