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THIS TRUST DEED, made gm;p:.....}:zg}....-........day of March

TRUST DEED

Vol M8 _page_ 3822 B

, 19 88., between

L lupe. Broen./ Lupe A, Miller

as Grantoe, -

__Klamath County Title.Company............., a8 Trustee, and

jotor. Investment. Company

s bt by 4 e S

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,

bargains, sells and conv
inJKlamath

_.County, Oregon,

" SEE EXHIBIT A"

%
her

together with all and singular the 3,
now or Rerealfter appeetaining, and the rents,
tion with sasd real eatate.

FOR THE PURPOSE GF SECURING PERFORMANCE of each agreement of grantor herein contained and payment
sum ¢ Ten Thousand Seven Hundred.Thirty.Four.and.68/100.

-'——-———w—»-————'———A———-—.-v——

mtmmrpaid.bab-(hnzndwablc_
secured by this instrument is

The date of maturity of the debt

becores Gue and payable. In the event the within described property, or any

sold, conveyed, sstigned or

Aerzin, shall becoe immediately due and payable.

described as:

ts and appurtenances and all other
ismzes and prolits thereof and all fixtures now or

= - _Dollars, with interest thereon according to the terms of & promissory
note of even date berewith, paysiie to beneliciary or arder and made by grantor,

incm:ed by the grantor without lirst having obtained
thery, az the Beneliciary's opticr:, all obligerions secured by this instrument, irrespective of the maturity dates expressed therein, or

eys to trustee in trust, with power of sale, the property

rights thereunto belonging or in anywise
hereaiter attached to or used in connec-

of the

the tinal payment of principal and interest hereol, if
the date, stated above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be

the written consent or approval of the benelficiary,

'aadunaﬂ.-'mudptopu_tymgood

To protect the security of this trust deed, grantor agrees:
i dition

an or ereating any restriction thereon; (c) join in any
o alfecting

devrotanls amy beniding of h
of send property.

prompety and in good arvf workmanlike

o srgpeovemwest which oay be coratructed, dasnaged or

destroyed pharecn, arsd pay when duw all coBts incurred therelor.

1. To comply wad &7 laww . lat

tiore ared redTRINNS i34 2 sad 7
Joire b £ W £ o

cial Ceonfe a3 the bemefaiary cowy sequee and 10 pay bor tiling same in the

proper gublic otfice ex eliices, 48 eelf a8 the cont ol all Jien searches made

hmhdmwm;wmumhdmdwmcby the

o eon;

& res, ts, condi-
ty: o the b £ Uv 0 req to
nt ta the Unitorrm Comuner-

g

irsurance on the buildings
by fire

i+ . S T
axceptaliin r> (Be Bevebiciary, wilk low paysble to the latter; all
poticoes od inmararece Ball be delivered to the benefxiary a3 2007 23 insured;
o the gramtor shail jad Mo any re o pr any i and_to
deliver sand policies 13 the beswficiary &t least Edteen days pricr 10 the expira-
s of any poixy of ewssance now or hereafter placed on said buildings,

Bemediciary ¢ fhe same Bt ranfor’s eipense. The amount
£ be applied by beneli-

h r as bencliciary

collected, of

application: of relcase shall

hereunder or invalidate any

-
Cxurt AN s

act dore purwsand ach petKe. . R

5. Ta keep sand pr Iree from corstruction em and to pay all
svevutvents arsd ol ker charges thet may be Jevied or

peoperty balore any part of &
delinguent

y T any lares, Essesd-

payadle by grantor, either

tunds- with which to

tmake payment thereol,

Py shaif e & payable with-
) et thereci ahall, af the option of the beneliciary,

By semerediately due and payable and
& beeach of thin

. v &lf oouts, Peet and ez, of this trust including the cost
of titie wesrch as weil an the clher cous and erpenses ol the trustee inCurr
in connectme with o i endoecing thie obdigaten and trustes’s and attorney’s

ek

in and defend ary action of proceeding purporting 1o
% cets oi bepeliciary or trustee; and in any suif,
P benwixiary Or trusice may appear, including
foe the Resciowsrs of thas deed, lo pay all cosis and espensecs, in-

chafing evxirnce of titly amd the Leneiiniy's oF frustee’s attorney’s lees;
. 5 7 in ali cases Jhall be
Irom any judgment or
£rantor Further spress 1o pEy sum as the ap-
ble as ihe benebciary's of trustee's aftor-

revuter AT wawid

Exed by U
Socree ob the traal court,
gailare court aradl admedie
rey's lenn o mxh wppend.
It it matually agreed that:
4. In the event [hat amy powtion O
wender the Tighe of et or d: shall have the
it 2 wa elwctn, B3 reguEs shat aif or any podticn of tihe monies payable
» Sor warh cabengd. whach are in €xcess ol thn amount required
| and sttorney’'s leen ecessarily paid or
shall be paid (o beneliciary and
expenses sind atiorney’s fees,
-2, id or incutred by bene-
1 the indebtedness
&y own espense, fo take such sctions
shall be nmeccwsary in obtaining such com-
benefiCiary s reguesl. .
and From tine to liove upon written request of bene-
fxciary, paymens an tees and presentation ol this deed and the note tor
cmm(mcmclhﬂqu'm,iw Istion)), without alfecting
mcﬂicw;tyo(-rrpﬁrm.hrta‘x,_ of the indebted:
(8) consent #o the making of any map or plat of said property;

shall be taken

all of sar] properfy
herael ¥

trustee may
(b) jounn i

or other agr this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

# in_a rec y may be described as the ‘‘person or persons
legally erm}led theseto,’” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by = court, and without regard to the adequacy of any security for
the indebtedness hereby secured, eriter upon and take possession of said prop-
erty or any part thereol, in its own name sue Or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking
collection of such . issues and prolits,

possession of said property, the
or the proceeds of fire and other
s for any taking or damage of the

] thereol as aloresaid, shall not cure or
waive any d r hereunder or invalidate any act done
pursuant to such notice.

132. Upon default by grantor in pay t of any i
hereby or in his perlormance of any agreement hereunder,
essence with respect to such payment and/or perlormance,

d hereby immediately
event the beneficiary at his electi
in equity as a mortgage or direc
advertisement and sale, or may direct the trustee to pursue any
remedy, either at law or in equity, which the beneliciary may
latter event the beneliciary or the trustee shall execut

his writlen

d. secured

deb

time being of the
the beneliciary may
In such an
is trust desd

other right or
have. In the
to be recorded
notice ol default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereof as then required by law
g;o;;gd to foreclose this trust deed in the manner provided in ORS 86.735 to
13. Alter the frustee advertisement and
the trustee conducts the
, ORS 86.753, may cure
ailure to pay, when due,

has commenced loreclosure by
sale, and at any time prior to 5 days belore the date
sale, the grantor or any other person so privileged b
the delault or delaulrs. It the delault consists of a

sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering_the performunce required under the
obligation or trust deed. In ‘any case, in addition to curing the detfault or
detaults, the person eltecting the cure shall pay to the beneliciary all costs
and expenses actuall incurred in enlorcing the obligation of the frust deed
rbogether with trustee's and attorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by iaw, The trustee may sell said property either
in one parcel or in arcels at
auction to the higheat bidder
shall deliver to the purchaser i
the property so sold, but without any covena
plied. 7’;; recitals in the decd of any matters ol
of the truthlulness thereol. Any person, excluding the trustee,
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale 1o payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
attoroey. (2) to the obligation secured by the trust deed, (3) to all persons

ving recorded liens subsequent to the interest ol the trustes in the frust
deed as their interests may appear i the order of their priority and (4) the
surplus, if any, to the grantor ar fo his successer in interest entitled to such
surplus.

16. Beneliciary may lrom
srs to any frustee named herein
under. Upon such appointment, and without convey 0
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named ar appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment

of the successor trusfee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or any action or proceeding in which grantor, beneficiary or trustee

& SUCCESMOr OF BUCCON-

time to fine appoint :
trustee appointed here-
I

ar o any successor

PMOTE: The Tasr Dewd A< prow.des ot the viee
ar savirge gad SRR SN eIr 08 uthonsed
of s wate, 18 BbEITiee, eif:hates,

cpentt or beanches, the United States

hareunder must be either an oftormay, who Is an ocdlive
e o busnen urder the lows of Oregon or the United States

member af the Oregon State Bor, © bank, trust compony
a title insurance company avthorized to insure title to real

or ony ogency nmw‘, or on esciow agent licensed under ORS 696.50% 10 696.585.

shall be a party unless such action or proceeding is brought by trustee.

53




The grantor covenants and agrees ‘o and with the beneficiary and those claiming under him, that he is law.
fully seized in fee simple of said described real property and has a valx‘d,‘*mxencumbered title thereto: - — = e

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor wartants that the proceeds of the loan represented by the above described note and this trust deed are:
(2)* primarily for frantor’s personal, tumily or household purposes (see Important Notice below >R
f dammi il
£

2]
(a) e an crfanizaticn, oe-fevern is 8 _natucal person ) aredor hircmos e

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perwaal repe fres, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured Baredy, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender inclcdes tha feainine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

~

* LMPORTANY NOTICE: Dulete, by fining eut, whichever warranty (o) or {b) is : ol ,,_,;3/2
aet applicable; if ¥ fa} is epplicoble and the benefickyry is o creditor : - 74 TIEEEE
as weh ward is defined jin the Trvihda-landing Act ond Regulotion Z, the Pl > P
haoﬂduykﬂﬂmplrhi&ﬂnmw‘_‘ king required . - /
discl s; for this purp vse Stevens-Ness Form Ne. 1319, or equivalent,
1¥ compilance with the Act is ne? required, dlsregard this notice.

sigher of e sbeve is w copereiion,
form of acimawivigemnt appesite.)

STATE OF OREGGS, ; STATE OF OREGON,
5.

County of . fP AP 77258 ) Countyol .. . .. e e e L
VTR nstrupwnt was ackrowledged belore me on This instrument was acknowledged before me on .. . ..
IR g 95 by 19 By
£ G A LB AKA as . ...
ST 1 b S
GRS, e of
feoow® -

[ RS R

t oz o
o e *’Q//, . éf. e X S . . P S S
" ST }\é/ (=g “: ocaryi‘u/bﬁc far Oregon Notary Public for Oregon
Dl - (SEALY YT . (SEAL)
LW - My camuniysion expires: ,,‘/,)/99 My commission expires:

A T

REQUEST FOR FULL RECONVEYANCE
Yo e weed enly when shiigotions have besn peid.

rieee o TrUStOE

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sumns secured by said
treae dond Rave bewrs kally paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of
sid trast deed or pursusnt to statute, o cancel ail evid of indebted, d by said trust deed (which are delivered to you
Rerowitl together wich suid trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate naw held by you under the same. Mail reconveyance and documents to ... ...

DATED: = : R T S
" Beneticiary

before will be made.

Do 2ot tose or destrwy his Trow Saed OR TME NOTE which it securas. Both mwst be deliversd te the lrvstes for

TRUST DEED STATE OF OREGON, }ss'

oM Me. 881}

SIRvARS AERE LAW Pus IO . PORTL anD. ORE

Iupe A, Brown . & e ; .

M., and recorded

SPACE RESERVED
FOR r as fee/file/instru-

\otar. Investment. Company... ...} RECORDER'S USE ment/microfilm/receptign No............ ,
Record of Mortgages of

¢ Witness my hand a
County affixed.

Grantor

AFTER RECTASIMG RETURN TO
Motor Investment Coopany
531 S 6th~ P ¢ Box 309
F‘a.lls% Or 97601

Se AR

¥




" EXHIBIT A "

The following described property situate in Klamath County, Oregon. =

Parcel l: Beginning at a point which is 1083 feet West and 1391 feet South of
the Northeast section corner of Section 4, Township 35 South, Range 7 East of
the Willaastte Herfdian, thence South 105.53 feet; thence East 164.34 feet;
thence Northeasterly along the bank of Williamson River to a point due East of
point of beginning; thence West 200 feet to point of beginning.

Parcel 2: A tract of land situated in Government Lots 11 and 12 in Section 4,
Township 35 South, Range 7 East of the Willamette Meridian.

That portion of Government lot 11 lying Westerly of the West bank of Williamseon
River, EXCEPTING THEREFROM cthat portiom in lot 11 and described as follows:

Beginning at a point which is 1083 feet West and 1391 feet South of the
Northeast section corner of Section 4, Townahip 35 South, Range 7 East of the
Willamette Meridian; thence South 105.53 feet; thence Bast 164.34 feet; themce
Norctheasterly along the bank of Williamson River to a point due East of the
point of Beginning; thence VWest 200 feet to the point of beginnng.

That portion of Covernment lot 12 lying East of the Easterly right way
line of United States Highway #97,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Company the 18th

of

March AD,19 88  ar_9:56 oclock _A___M., and duly recorded in Vol.

FEE

day
MB8

of Mortgages on Page __3822 .
Evelyn Biehn,, County Clerk ﬁ %— :
515.00 By < ol




