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THIS TRUST DEED, made this ... \8th.

MR AU

TRUST DEED

Vol INRE  Page3844%

Maxgh 3 '19......B8 between

LESLIE E.

NORTHCUTT & NOBMA V

NORTHCUTT,  husbhand and. wife
| TRILE COMPANY. OF KLAMATH.COUNTY.

- , as Trustee, and

P
-~ Charles ¥. Brunesu & Elizabeth 4. Bruneau,.husband.and wife. or. sucvivar

&3 Beneficiary,

WITNESSETH:
Grantor irtevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Xlazgth

The NE{ of Section 20 and the SW} SEi of Section i7,
East of the Willamette Meridian, Klamath County,
existing rights of way for roadways, ditches,

Tax Account Ko. 4014-00000-00600
Tax Account Ko. L014~01700-00700

together with &l and singular the heredi! t1

reriem e COUNLY, Oregon, described as:

Township 40 South, Range 14 7 -
Oregon. SAVING & EXCEPTING Therefrom
canals or laterals. : :

and appurtenances and all other rights thereunto belonging or in anywise

aow o Rerealtee appertaining, and the rents, issues and prolits thereo! and all fixtures now or herealter attached to or used in connec-

tion wirh saif real wszare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

mm of . SINTY THCUSAND AND.X0/100~

($60,000.00)

Dollars, with interest thereon according to the terms of a promissory

note of even date Rerewith, payable to bereliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

not wuer paid, to be due and payable

.. pex terms of note. ., i1s. .

The date of masarity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becores due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without lirst having obtained the wriiten consent or approval of the beneficiary,
then, atr the bevmixiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Aerein, 35all becore immediarely due and payable.

To_proiect the security of this trust deed, grantor agrees:

I To pretect. preserve and maintain said peoperty in good condition
arnd repast; mot Fo Femove of o ink ary buildag or imy therean,
ety Conmral A perent any waste of skid property.

i Ta coplrn or resture promptly and in good and workmanlike
ananemy any BDaskfeg o arscoveewnt whick tnay be cordtructed, damaged or
dertrcysd Lieroun, aond pay when Jue ail costs incurred thereilor,

3. Vo cwmmpiy wad o7 lows. d . condi-
twits - Al restenctams attectong sasd peeperty; if the beneliciary o requests, to
e i esecudang mck Beancung statements purssant 1o the Unitorrn Commer-
Cutd Coda a8 the Bromilcsary by reguire and 1S psy tor Liling same in the

ragar guble cithow of ofises, a8 wedl v the cost o all len searches made
y Eing aifcers se searclirg sfemcies a4 rnpy be deemed desirable by the

bereliciary.
4. To peavide sod Comtimucxsly mainiain imsurance an the buildings
now o huresfier wracted cm the saxf premises agairat foss or damage by lire
ard 88 other hiseedn a3 1ke benciusary may froem time 1o tirme require, in
. awust ool e tham § 4 v, . L. .. writfenm in
comgaries acceptalle (o the MM A&M‘p,wn to the latter; a:'!l
" v ) .

T b ad, d 1o the b Y 4% WOON &3

£ranting any sasement or creating any restriction thereon: {c) join in any
subordination or othes agreement allecting this deed or the lien or charge
thareal; (d) reconvey, without warranty, ail or any part of the property. The
Grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n ol any matters or facts shall
be conclusive prool ol the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85,
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and ol jon and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficaary may determine.

_11. The entering upon and tzking possession of said property, the
calloction of such rents, issues .and prolits, or the proceeds of fire and other

é © :
W the ravtor shall taul bor any ressom to procure any suclh insusance and to
deliver wud policors to 1%e bemefaiary at lesst Lilteen days prior to the expira-
thon od any podecy of o £, placed on ssid buildings,
the Lomdkisry snay |wotsae the same af prantor's srpanse. The amount
caifreted wnder amy fae or cther iwrwaance polcy may be applied by bepeli-
Cary agcm sny anded secirad Merebry amd in sach order as bencficiary
may Jetermare, or @ aplansy of bemeluciary the entire amourd o collected, or
any pact thevend, puwe ibe el I to g g In or reiease shall
MOL Curs Af warw sy fetiy'? o rotxe of defwult hereunder or invalsdate any
wct dove puraent 03 Kk motae.

% To brep sanll grercwes ftee fromm constracton Uems and to pay all
fases, surwiacentts ad cdber charges that may be levied or upon or

said progerty Detore any part of auch tazes, sswessments and other
cliar guy econme gest due o Jeimguent and proeytly deiiver receipts therelor
o Berafaciary; shacid Lhe frantue fad to make payment ol any taies, asmesn-
BINOTY, W aTHR prewieTe, Jerm or otfer charges payable by grantor, either
by dirver payssens or By provwidaorg bemelimty wiath tunds with which to
mabe wh paynvent, benwiiasry reay. af ss Opiswi, rmake payinent thereof,
arndf the aowant wi pawl. wah ivtorest M tha sate set fotth in the pote secured
Reredy. frdriber wad Lhe shlijatuies described s paragrapbs 6 and 7 ol this
trask Sond shall be adfed to wmd bevorne a purt ol the debt secursd by this
trust SGowd, wothout warver of ary rights srimrgd teom brrach o any of the
covemants hereod gnd fowr such paymerds, wik wnterest as aloresaid, the pro,
erty hervinbetore demtided, as weall as the grantor, sha!! be bound to 1,
Serae sutemt fRaf ey are boumd tor the peyrmert of the obligation herein
Jescrinf, sond 8iF wach pay shalf be & d. ity due and payable with-
Il morier, and the morpayerent therwed shall, at 1be cplion of the bensticiaty,
reendee AL mara secuwrydl Sy thi truwt deed imrediately due and payable and
camstitute 3 breael of tivws trust deed. R

. Ta pay &7 ot e and erpermes of this trust inchuding the cost
of tutle wearcd sa weil s the cther conts and waperars of the trustee incurred
o connecton will o xr entorcing the obligetrsn sand trustee's and attorney's
twrs actuaily wwrcad. X i

7. Ta s i end defersd mry sctwn or procesding purparting to
alfect the wecuriy rights ov posers of berrliciary of trustee; and in any suif,
actuiy ce procentnd av whak the berwliciary o trustee may apoesr, incloding
sy mut Joe the hwwclwere od thes deed, 1o pey all costs and caperses, in-
eiiading ewuferce of faly wred the benwixomry's o6 trustee’'s ktiowney's fecs; the

af wu fres d w thus paragraph T o ail cases shall be
tived by she toal oot soxd oy the everd of an sppesl from mny judgreent or
decree of the trad ot gramtor dusiher ngrees (0 pay sach sum ay the ap-
peitace couet sheil aadwod, kie mn the b tachary™a o€ trustee’s aftoe-
ey's lens ey weck arpend

It is mataally agreed that:

A In the aunad 1hal say portwem e a2l of sand peogerty ahall be taken
ureler the right ot o < - - b iaciary shall have the
1gRE, i T wa eimttn, 83 reguce that all or any poetwn ol the monms payable
&3 CuTpeaasmn s sk taking, whah are i excess ol the amount required
> pay Al reswisadie ooers, experaes and atsirney's fers nrcesaarily pasd or
wcvarad dy  grancos s wach proceedings, shall be paid (0 beneliciary and
appiimd B W@ fast wpen sry Ele comts and rY yv's fees,
Both in (he tried aed bppell Ctusets, iy paid or incurred by bene-
fiiary m wach powcwedings. snd the balarce applad upon the indebted:

policies or or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as & mastgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause fo be recorded
Ais written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
lix the time and pluce of sale, give notice thereo! as then required by law and
g;u;;«;d 1o loreclose this trust deed in the manner provided in ORS 86.735 to

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and &t any time prior 10 5 days belure the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. 1t the detault comsists ol a lailure 1o pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occursed. Any other delault that is capable ot
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In ‘any case, in addition fo curing the delault or
defaults, the person elfecting the cure shall pay to the bencficiary all costs
and expenses actually incurred in entorcing the obligation ol the trust deed
Lo‘e!ile( with trustec’s and attorney’s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed -as provided by law. The trustee may sell said property either
in orw parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder lar cash, payable at the time of sale. Trustee
shall deliver to the rchaser ity deed in form as required by law conveying
the property so sold, but without any covenant or warrantv, express or im-
pliot,.w he recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shal!l apply the proceeds ol sale 1o payment ol (1) the expenses ol sale, in-
ciuding the compensation of the trustee and a reasonable charge by frustee's
Arorney, (2} to The obligation secured by the trust deed, (3} to all persons
having cocorded liens subsequent to the interest of the trustee in the trust
deed as their interests nuay appear in the order of their peaity and (4) the
surphos, it any, 1o the grantor v o Ais succeswy in interest entitled to such
surplus.

18, Beneliciary may framy time 1o time appoin? a Successor Of AUCCeS-
»0rs 1o any trustee named hercin or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
truster, l;: latter shall be vested with all title, powers and duties co_nltrrrd
upon any trustee herein named or appointed hereunder. Each such appointment
and sobatitats

wmwcured Aeareliy: aemd jrnise egrees. ot its own sxperwe, 10 take such actiorm
arnf ececuce wxh mtnevents s shail b4 pecessary in oblaining such com-
hr speon B inry’s 3
®. AL sny vavw and from rieme 1o (e upon weitten request of bene-
lixsary, payawat of sx fews and presentsiion ol this deed and the note for
endarmevent o Case of Puil reconyey ar Lation ), w it i

shall be made by written instrument executed by beneficiary,
whichk, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool ot proper appointment
of the successor trustee. .

17, Trustes accepts this trust when this deed, duly erecuted and
acinowledged is made a public record as provided by law. Trustee is not

the Babilicy of aay serwn for the payment of the indebtedness, trintee may
(3} cunsent o the walanf ol any map or plet ol saxd property; (b) join in

d to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tmar Dwed A prowdes ot she hustes berewnder must be sither an ottorney, who is on active member of the Oregon Stute Bar, a bank,. trust company
or wpeingy and loam cmsoGanen ouhornzed 9 do butness under the lows of Oregon or the United Stotes, o title insurance company authorized to insure title to real
Somty of g yronr, o3 sobendicres, offlates, opents or bronches, the United Stoies of ony ogency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-.
fully seized in fee simple of said described real property and “Has~a’ valid; unencumbered title thereto = T

and that he will warrant and [orever deferid the same against all persons whomsoever.

The grantor warrasts that the proceeds of the loan represented by the above described nol
Ca)* pricnanily for frantors personal, family or household prrposes (sce 1 ant Noti
BFXREEX “mm edodssoar {

This deed appiies ro, inuces to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
atives, mrocessorn snd sssifns. The terrn beneliciary ! mean the holder and owner, including pledgee, of the contract
hether or not narvwd as 8 beneliciary herein. In construing this desd and whenever the context so requires, the masculine

ehe tenninine and the necter, and tthe singular rarmber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above fivritten.

—_— N S 7
ST Maen o b Eons 3 e e N
nat & 3 s app ke N 7
a1 mch werd s dnlined in The Truth-in-lending Act and Regulation I, the Les}'ie E Northcutt
hmmcmﬁy-ﬁhh&dodhgmnhm'mﬂnd
Whﬁx, p wee S Yess Farm No. 1319, or squivalent.
t# ¢ i Wy Act iz nel , disregord this netice. :

sepliaica reaubred ; (A:Zﬂ_‘ o Lidd

By PR Tt I PR A alialiadd
1 the sigeer of e .e ) Norma V. Northcutt
oo B bocn of autormiadgament ePposite

STATE OF OREGON, ; ; STATE OF OREGON,
5.
Courty of ... Klamath - = . ... ...) County 0f .—.coiiv-rer s

TAR fmsdrunent was acknowledged belore me on This instrument was acknowledged belore me on ..
Sns 3}4}— Laokk ey o e BY e )

. 0 A
£E% Noziheutt & Norma V.
Lo S Notary Public lor Oregon

£ Notary Public for Oregon
%!}';pbd?-éxian expires: & -t L '?Y My commission expires:

(SEAL)

RIS o

SICAUEST FOR FULL AECONVEYANCE
To be wssé only when sbligations have hesn poid.

FETE . v reeeres Trustee

The undlersigned is the Jegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trast deed Asws been fully paid ansd satistied. You herely are directed, on payment to you of any sums owing to you under the terms of
said trust deed or purscant fo mtEtate, to cancel all evidi of indebted. socured by said trust deed (which are delivered to you
Recewith tofetier with said trunt dead ) and to reconvey, without warranty, -to the parties designated by the terms of said trust-deed-the

satate now held by you undec the same. Mail reconveyance and dOCUEOLE 10 .. . cwoocersriemr s i [Tt S et

DATED: . TR { SR

Beneficiary

Bu At fors 0 Sesirey Bhis Trmi Dewd OF THE NITE which 31 sacwres. Seth wnt be dolivered to the trusies for befers reconvey will bs made.

TRUST DEED

poas e S5V

CTRNKAS ARAE LAW FeB. £, FEFTLALD, L

STATE OF OREGON,
" County of .. amath 1 (AR S
I certify that the within instrument
was received for record on the .18thday
Maxch 19.88
at 12322 o'clock JR.M,, and recorded
SPACE RESERVED in book/rel/volume No. ME8. on
- : FoR page ) -7 FU— or as fee/file/instru-
%‘i“l‘aféf}: , Elizabeth A. FEgmeau - prconoems use *'ment/microfilm/reception No..85368.,
' Record of Mortgages of said County.
43 nanza..oR.4 T Witness gmie hand and “seal ‘of

Beneliciary )
County affixed.
AFTER RICOROING AETURN YO

_ Leslie E. & Norma V. Northow
1930 Round lake Rd.

Grantor i}

prwpioveny ,;‘% e

__Ewelyn.Biehma.Gounty. Clexk .
NA 7 -

/ / TITLE B

HOUNTAIN TITLE COMPANY
IR TET LIV
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