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TRUST DEED
THIS TRUST DEED, mads this ... 26t day of February

e e DALY, Mo CAIXHEY and BARSARA A.. CAIKHEY..husband and wife

, 19 88 , between

e Y

as Grantor, .. ASEEN. TITSE & ESCROW, . INC... A1 Oregon. Corooration

.., as Trustee, and

Carasn o,

as Beneliciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath ... ...

e Cotunty, Oregon, described as:

Beginning at the most Scutheasterly corner of Block 17 of FAIRVIEW ADDITION NO.

2, to the City of Klamath Falls; thence West on a line parallel to Upham Street
and along the boundary line of Lot 6 of Block 17, 70 feet to the true point of
beginning; thence due North across Iots 6 and 5 of said Block 17, 90 feet; thence
due West and parallel to Ughan Street 40 feet to the intersection of the alley
running Morth and South in Block 17; thence due South along said alley and parallel
to Lakeview Avenu, a distance of 90 feet to the intersection of said alley and
Upham Street; thence due East 40 feet and parallel to Upham Street, being 40 feet
by 90 feet off the Westerly end of lots 5 and 6, Block 17, FAIRVIEW ADDITION NO.

2 to the City of Klamath Falls, in the County of Klamath, State of Oregon.

 toguther with sl ard singalter ibe ? 3, heradi

and appurtenances and all other rights thereunto belonging or in anywise

. now or Bermalter agpectaining, and the rents, issues and peolitn thereo! and all tixtures now or hereafter attached to or used in connec-

I tigre with said real autare.

FOR THE PURPOSEK OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

FOURTEEN THOUSAND 22D 10/100

wm of

Dollars, with interest thereon according to the terms of a promissory

($14,000 .GO.LG

mite of even date Jecewith, pay
nut worer paid, to S dwe ard payable

to berwiiciary or order and made by grantor, the {final payment of principa! and interest hereof, it

at maturity of Note

.19 .

The date of mararity of the debt secured by this instrument is the dare, stated above, on which the final instaliment of said note

becames due and payabie.

The abeve descnbed sl preperty i1 net currantly vaed for opricuitvral, timber or grazing purposes.

To protect the security ol this trust deed, geantor agrees:

{. Ta protez, prewesve sod exascss sad property in good condition
and repair. pot @ wvove oo deosinh sy busiding or dnpeovenwnt therson;
ok (3 ol or perreal sroy wesie of saxd gesperty.

k To vomgplens or renddre proemptiy end i good and workmanlike
manner any budding or smpreveswsd whaeh may be constrsited, damaged or
dentrayped therwan, sl pay when Sor 153 ocmen wwered therekoe.,

E To comply wxl all Ines, cedawnces, refolaiens, covenants, comdi-
tinma axd restrrxios sftecrord said gumpeety: of the kr-hn’cr'y w5 requests, 10
N i evecufiveg marh taamcrng datemerts puresast 2w 1he Uritorm Conmrnes.
cind Code as 1Ne Bunetwry svay veqace and £ pay foe Llong saeve o the
proper puBlic oifizs or otimes, &¢ woil a8 the cont of &l lwn seasrches made
by lﬂi(l‘ ofiiers ar swarclng Liracirs ay sy ba deerred desicabie by the

Semlichary. . R

& To pravale sl ol § & or the buildings
i or Mereaiter srected on (de waad peemees aperms boss or damsge by fure
arsd suc N atAer Aasarls as i) kel iy ATy iroere firse 290 fuTa require, n
an amount not e thae 3 1 _ﬂsuqable VBL'}B . written im
enippanies sccegtable b the Dereimiwy. wik wms pavalds lo the latter, si}

ficren 3f invarsawe 2Aaid Be daiivered 2o the bewwin sary 8% aon se ssuted]
i the (Famtor shall kel dor amy reswons ey procuse ary vk insutance and fo
delicer rant policves 200 the beowtocsary at feast Litwen daye prwe 1o the expurm-
tion o any poficy of wwaremes mow or beresfier placed on sasd buldings,
the berwiiciary may groogrs (e simee 8f fosstor s erpense. The amwunt
ileetad urefor ane lire or oiler swurswce poixy mmay ibe appled by bemefie
criry upan any aadeltodmeis wvired bereby wod sm o sech ovder as beneixiary
ey de s o af cpeicwm of beveninuary the ergie sooarl e collected, of
any past theeed, may fve refeawed to jreovor. Sk applsasion pr reiesse vhall
med Uit GF wilien sny GelfaalT or meduoe oF defsicit DMerwordder o mnvalsdate wny
ACE GOnE gurnsent . ek actce.

£ Ta hewy rand preammt Srve Sroom fowsiractyos [era amd to pay all
taves, smrevementy sl ctker chacfrn that ey be freard or asse o or
adumst samd property bediee amy pait ol sk fexew, assevurenty and other
<R gos saat Sue or e’ wrd prorapsly deliver yeceipes thervicr
s heneticrtry: stardd 1he framfor tall py mads pag awnd ol avy Isres, ksiesie
nvenie, NsuFaRe Jredsawe, Lenn or ofdber chaefew pevable Ly grantor, either
by dives pavment or 3y geevidad besetswary wabh dundy with whech 1o
ke A pavment, Semeliciary fsat, #f @ opteee, mabe paviment thesol,
s A amsount w paadl, S aescesl wf the rate wet fuerh in the rusle securrd
Beraly, Niguthsr with Che sbbfurwwn Seacribed in parsgraphs 8 and 7 of this
truat dreet. sdait Be adied tar and bevoves m part of the debl secured by tha
trurd doed, without waver of aty rights semung fromn bresch ol any of the
cuvenanty Aecmid amf B mad peymwels, wih méerent an aliwesast the grop-
vrty Avrminfindnre deuirded, a3 woll as rhe Jrasioe  shal! bhe Bound 1o the
satte atfent (har thev acw Bewrnd Ry the seywment ol the oblgatrr heresn
demried, et aif moch payavents bl be wrarediately due and paysble with-
ot mutice. sl the moapey et (herrof shall, af the optests of the benelxcisry,
ronter M wume sweursd Sy (ki troel deed ivwnedsately due and payvable and
constitule & Bresch of the trust deed. . . .

K. To pay il exare, tees and expermes of tha teual inchadirg the cost
af titfe rvearch an welll an the cther conts and expermes of the frustee incurred
i cannectmn with or wv entornmd the oblifaiser and tutee's sad atorney’s
toes ai'u&? imcurred. . . .

I To sppear v and Jatemd swy actess or proceeding purporting ro
altect the security rghiy or powers ol bemefscrary Gr Irustee: and i any nar,
acring or procewfiod i sk the brawhicsary of irusfen tray appear, sciuching
any wait B che Reechowas of tde deed, 1o pay &3 costy end experses, in-
chuding evadernce ol titfe and the Bewrfsuary’s of trusies’s altorney’s Rews, the
Srmunt af atturney’s fers seaticmed im thin pacsgraph T in a1 caver shuil bw
Dirad By the friad court smd in the event of an appeel o any judpevent oo
avrem 3E tNe trusd court. grampor Sailfes alrees o pey wamh sum ae the ap-
peilate coust hall mbpalge reswcwmabic am the Betwficsnty’s of toustes's ailor.
ney’s fees on nath apreal.

It is mutually afreed that:

¥ I the event thad sy powtion or &5l of saad propecty shall be taken
unider the right of & ae £ . berwtuwiery shall have the
rrdhd, Ml i wx slectn, 13 reuowe that il o amy pueleas of the rotees payabiv
43 compensatine for sack fakoed. whiih are ox pacess of the amsnt vequired
ry pay il resscashie cous, erpeenes and sticerey’'s feers pecessandy pal or
awurred] By gramtor ot sk peocestlmgs, shall be paxl (o berwisciary and
applind By it Leve wpray sy reasonsbile conts and crperes and attorney’s llees,
Both in the fraaf amd agpeilsts cowrle, pecessarsdy pawd or inturred by bana-
tmaty i A promeadacde, sl the Dalsvce sppied upon the snndnlitwd pevs
sotared Avrobiy: arad Jramdsr afrees. i Bn Gws wsperow, 4o fake wach weteos
amd exicute wmch imsinamenes an shall Lo pecessary n sbitasrung wach s
persatai e, promptly wNon Benediwary it requrel. .

b, At any timw aod froas Gane o tove upon writtem request of Line-
iginry, payment of its tees amd preverzanion of this deed and the oote lor
ennfursnent (in cave of Rl far Hation ). without alfecting
the liability of any perwe kor the pay «f the cdeidted;

FETACES,

(&} consent lo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordinazion or other adreement aflecting this deed or the lien or charge
therecd, {d} reconvey, without warranty, all or any part ol the property. The
Rrantee in_any reconveyance may be described as the “‘person ar persons
legally entitled thereto.” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthifulness thereof, Trustee's lees lor any ol the
nervices mentioned in this paragraph shall be not jess than $5

A 19. Upon any defauwlt by grantor hereunder, beneficiary may at any
tirne waithout notice, either in person, by agent or by a receiver to be ap-
powited by a4 court, and withour regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
€rty or any part thereof, in its own name sue or otherwise collect the rents,
msser and peolits, including those past duve and unpaid, and apply the same,
less coris and ezpermses operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
fxcrary may determine.

11. The entering upon and taking possession of said property, the
coliection of such rents, issues and prolits, or the proceeds of fire and other
msurance policies or compensation or awards for any taking or damage of the
property, and the application or rvlease thercol as aforesaid, shall not cure or
watve any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delsult by grantor in payment of any indebtedness secured
heraby or in his performance ol any agreement hereunder, the beneliciary may
declare all suma secured hereby inunediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in aquily 8% & morigage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause (0 be recorded his written notice of delault and his election
1o sell the said described real property to satisly the obligations secured
hessby, whereupon the trustee shall tiz the time and place of sale, give notice
thereo! as then requir by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then siter default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 84.760. may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
endorceng the terme of the obligation and trustee’s and attorney’s lees not ex-
cerding the amounts provided by law) other than such portion ol the prin-
cipal a3 would not l;:ﬂ be due had no delault occurred, and thereby cure
the default, in which event all loreclosure p dings shall be dismissed by
tha trustes,

14. Otherwise, the sale shall be held on the date and at the time and

ace designated in the notice of sale or the time to which said sale may
poatponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the oparty o sold, but without any covenant or warranty, express or im-
plim’." The recifals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereo!. Any person, excluding the trustee, but including
tha g and b iciary, may purch at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procerda of aale fo payment of (1) the expenses of sale, in-
chading thr compersation ol the trustee and & reasonable charge by trustee's
attormey, €2) to the obligation secured by the trust deed, (3) to all persons
having cecorded lens subsequent to the interest of the trustee in the trust
doed as their intrceats may appear in the order of their privvity and (4) the
surpdue, it any, fo the frantor or to Al sucvesxr in interest entitled to such
surplun,

. 16, For any reasorr permitted by law beneliciaty may trom time to
Line Appoint & BUCCERIO! OF suCCessors 10 any trustee named herein or (o any
auccesser frustes appointed hereunder. Upon such appointment, and without
cunveyance 1o the successor trustee, the latter shall be vested with all title,
piorwers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument esecuted by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Cierk ot Recorder of the county or counties in which the property is nituated,
shall be cunclusive prout of proper appointoient of the successor frusfee.

17. Trustew accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to rwotily any party hereto of pending sale under any other deed of
frust or of any action or pr sding in which . beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Teust Cend Act provides that e Inatee be-wuncer st be aither on ottomey, who is on octive member of the Oregon State Bar, o bank, trust cempany

ae wavirgs and oo SsRsanon SuihooTed 10 @ Duwruss under the iows
provarty: of thisy pore, % wbshacen, ufhiotes, gpesy

o! Oregon or the United Siates, a title insurance company authorized to insure title 1o real
or bronches, the Unted Stotes or any ogency thersof, or an escrow ogent licensed under ORS 696.505 to 696.585.




) The grantor covenants and agrees to and with the
fully seized in fee simple of said described real property a

NQE

and that he will warrant and forever defend the same against all persons

The Jrantsr warands that the proceeds
(a)® peimarily o Lrantue’s personal, lamily.

household or agricultural pu
€5) foe an arganization, of (even if grantor &

of the Joan represented by the above described note

beneficiary and those clalming under him, that he is law-
nd has a valid, unencumbered title thereto - e

whomsoever.

and this trust deed are:

rposes (see Important Notice below),
or

s a nataral person) are for b
parposes.

This deed appies 19, irmares to the benelif of and binds all parties hereta,
tors, persondd repTesertAlIves, RICCETIOTS sasigns. Tihe term bereficiary shall mean
contract secured hecaby, whether or nct nagwed us & beneliciary herein. In construing
marculize gender inchades the temurine und the the singular

IN WITNESS

]

WHEREOF, said grantor has hereunto set his ha

« IMPORTANT NOTICE: Cellate, by Lining w..wwrmrla) or (b) is
not cpplicatie; i wwranty fo} is = and the beneficiory is a credifor
.;uamuammmrmmmm“memm Z, the
with the Act ond Reguk by ki quired
for this parm o this & ‘hnhcﬂmlhnnﬁmmn
the purchais of o Swelting, won Swvens-Ness Forrs No. 1305 or equivalent;
iEMWhmThh.!’Mb-.mhndto!'mmﬂnpvnhou
of @ dwailing wes Shavens-ders Feon Ne. 1306, or squivatent. if compliance
w&mmmkmwammnm,
lﬂmﬂwd‘omvcilc
wcknewiedgrmnt

corgararian,
e the farme of appasiie

[OFS 93453

1

STATE OF OREGON,

Ceunty of Klamath e
Marchy 1% L .19
Permically appesred the abocve

Donald M. Caughey and

7
) ss

Personall

secretary of .

;».'j [
o j,";u:nf,a'c.!{wwhdged the foregoing instiu-
g Nt}ﬁﬁ: .. velustary act and deed.

>
{heese -

IS hﬁf: w;

- e H
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and deed.
Befare me:

Los
R
-

‘,~.‘-
. mend
v—:’.

J
-

My conunission expires:

their heirs, legatees,

this deed and whenever the contex
number includes the

y appeared ...

ial
cial

purposes other than agricultural

devisees, administrators, execu-
the holder and owner, including pledgee, of the
t so requires, the
plural.

nd the day and year y st above written.

STATE OF OREGON, County P>Y STUUUUIUURRRRV S

s 19

president and that the latter is the. ..

oing instrument is the
t was signed and

of directors;

ary act

(OFFICIAL
SEAL)

REQUEST FOR PULL RECOMVYEVANCE
Te bu uwsad only whea shligetions have been paid.

TO: . ..., Trustee
The undersiired is the lega! owner and
trust deed Bave Bewnt Ffalty paid
said frust deed or pursaant to statu te, to cancel all evidences of indebtedness secured
Aerewith together with said trust deed ) and to reconvey, without warranty,
emumbtldhy;muand«ﬂnum.

holder of all indebtedness secured by the

Mail reconveyance and documents to .

DATED: , 19

and satistied. You hereby are directed, on payment to you o

to the parties designated by the terms

foregoing trust deed. All sums secured by said
{ any sums owing to you under the terms ot
by said trust deed (which are delivered to you

of said trust deed the

h-dm-mmtmmmmweﬂuﬁ\«aum.u*-uhdolmudummmm

Bometiciary

before reconvzy will be mads. "

TRUST DEED

FOLM Ne. B81.1}
‘I'I"”'*‘B' aw P <% .

romrs ant ok

Grantor

....Barbara M. Caughey. -

SPACE RESERVED
FOR
RECORDER'S USE

AFTER RLCORDING RETURN 7O
Aspen Title & Escrow, inc.
~600. Main Street
Cregon 976

L4

STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
18th  _ day of
at.. ‘,.m3‘:.29..o'clock.1."..m.. and recorded
in book/reel/volume No.....
page 3866........ or as document/fee/lile/
instrument/microfilm No. 85382 ...,
Record of Mortgages of said . County.
Witness my hand and seal of
County affixed. :




