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" THIS TRUST DEED, mede this . 18th

day of

“TRUST DEED Pafa
ge

i 19588 betwéen

as Grantor, .. MOUNTAIN TITLE COMPANY OF KiAMATH COUNTY

,'as Trustee! and

JANET KLOBFENSTETN

as Beneliciary,

WITNESSETH:
. Grantor irrevocably grants, bargains, salls and conveys to trustee in
Klamath —-County, Oregon, described as: .
Block 65, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, in th‘e”-'
described as followa: : - e

the Southerly line of Ninth Street,

in ...
That part of Lot 1,
County of Klazath, State of Oregon,

Beginning at a point on’
Easterly corner of Lot 1, Block 65;
(now Grant Street) &5 feet;

Southerly aleng the line of Kinth Street,

Klamath County Tax Account #3809-29DC-19700.

ogether with all and sirgalar the t, heredit.

tion with said real eszate.
FOR THE PURPOSE

wmm of ZIGHT THOUSAND FIVE HUNDRED AND

thence Southwesterly para
thence Northwesterly parallel with Ninth Street 52
thence Northeasterly parallel with Franklin Street (now}Grant

52 feet to the point

. and a,
now ar Rereafter appertaining, and the rents, issues and profits the:

OF SECURING PERFORMANCE
NO/1Q0

purtenances and all other ri
reof and all tixtures now or hereaiter attached to or used in connec-

trust, with power of -sale, the property

52 feet Northwesterly of the
1lel with Franklin Street
. feet;

Street) 86 feet
of beginning.

8hts thereunto belonging or in anywise

of each agreement of grantor herein contained and payment of the

“IZTDollars, with interest thereon according to the terms of a promissory

note of even chh btvewitk,"ptylblé t; boml:aar;:h or Arder and mads by grantor, the final payment of principal and interest hereof, it

not socwer pard, to be due and payable

res of Note

, e
The dare of matarity of the debt secured by this instrument is the date, stated above, on which the final installment of said nofe

Becorres due and payable. In the event the within desai_bed Pproperty,

sold, conveyed, assifined or aliena
then, at the beneticiary's eptian,
herein, s3all become immediately due and payable. -

T protect the security of this trust deed, grantor agrees:
I. T irtain s property in good condition
uilding or improvement thereon;
property. . - -

promptly and. in goad end workmanlike

manner any an g or nprovenwent w, may be conatructed, damaged or
detroyed thereon, amd poy whes die i coury incurted thereler.

3. Te compily with all Iwws. oeds , redulati , condi-
txne erd restriczicas atlocting said property; i the beneliciary so requests, to
e & eveeuting such 1 g . to the Unik Ci
cial Cody ax the Bemetniary may require and to pay for liting same in the
peoper public etfice o otises, a3 well a3 the cost of sl lien searches made
by Lling ofticers or searching agencies as muy bs deemed desirable by the

csnery, .

& Ts provife and oonci ly i ce on the building
now or heresiter srmcted or rhe said Premives 2, loss or damage by tire

§ainst
and wxA cther hagards as ¢ ficgary sy fr time titme require, in
o aruns ot lews chan § TULT - LHalaBTE “Fa P roguie, in
Ly 1o % L daci. payable to the Jutter;

amount
be applied by benefi-

in ssch order as benetici.
entite amount so collected, or
application or release shall
hereunder or invalidate any

5. To heep saad jvemuses free from consiruction Lens and to pay all

tares, axsesucnents and ciher char fes thet may be levied or & upon or
i [ 4 bedors any part of smuxch Haxes, swwessrerds and other
arnd ly deliver receipts theselar

PRyment of any taxes, assess-

charges peyable by grantor, either
benweliciary with tunds with which to

arvd the srmirt 5o paxt, w.
Reredy, btniether with the [ 37 2
trust deed, sdall be added to end & part of the debt secured by this
frust deed. wahout waver of any rights arisng froem breach of any of the
coverants Aereof amd lor wch payments, wih uerest as aloressid, the prop-
erty Aereinketore described, xs well st the grantor, shall be nd to the
Mume erlent that they are bound for the payement of the obligation herein
descnbed, and all xxd poyments shail be & distely due and payabl  with-
aut motice, arsd the rcmpayrnert therecd Mg. &t the option ol the beneliciary,
render ali mar secured by this trust deed lintely due and ble and
camatitute & Bresch of this itrust deed. . . )
. To pay &t coutn, lees and expermer of lhulnnruxhdm“
ithe search as weil as the other costs snd expenses of the frustee incurred

in conmectam wih or in eindcecing this obligation and trustee's and aftorney’s
ters actuaily mevrved. B

7, Zzw sppear i and defersd ary sction or proceeding purporting to
atlect thw wwouarity righte on powers of bereticiary or trustee; and in any u!if.
Aty or pracending i wNichk the Lerwhiciary oo trustes may r
any st for (e Moreclowars of this deed, 0 pay all coats anc eXpenses, in-
cluddinng evalerce ot tile snd the bﬁrpbcn{yl Oor Hrustee’s attocney’s fees: the
amwnnt ol aitorney's dees menioned i this parageaph 7 in all cases shall be
tivmt By the trial court and in the evert of an appeal from any judgment or
decran of the triad court, franzor burther agreen fo pay such suny as the ap-
peilate court sdaii adradge bie »e the b laciary’s or trustee's attor-
fey's fees on mch appeal.

Tt is erestually agreed that:

A I the svent thas Any portion or all of vad propesty shall be taken
wrnder the 1g3e of emavens ; or 2
PigAL, i it elecis, P ro

courts, 'y paid or 3 ¥
proceecliongs, and the dalance appired upon the ndcbledpeu
socured heredy; and jramton agroes, af sts owry expense, 1o ftake such aclons
arnd svecute maxd irefrummerds as shall be necessary in oblaining such com-
persalmn, proenpely upon Bureiiary’s re A .
$. A¢ sy tivse st froem tiere 1o time wpon written reguuest of bene-
liciary, payiwet of wx tees and presentatson of this deed and the note for
ertcrrerrent i without atiecting
the lisbisity of amy perwe lor the payment of the indebtedness, trustee may
{2} consent &5 rde maiking of any map or Fat of said property; (b} join in

or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

jumu'ng &ny easement or creating any restriction thereon; (c) join in any
rdination or other agreement allecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any. part of the property. The

#rantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto” and the recitals therein of any matters or facts shall
be conclusive proot of ¢

services mentioned in this para

. 10. Upon any delault by g-antor hereunder, beneficiary may at any
fime without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its oyn name sue or otherwise collect the rents,
t3sues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine.

_11. The entering upon and taking possession ol said ~property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or mpe ion or ds for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
Waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

event the
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at Iaw or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
i i i i i he said described real
eupon the trustee shall
e, give notice thereof ay then r uired by law and
Z;o]c;osd to forecioss this trust deed in the manner provided in ORS 86.735 to
13. Alter the trustee has commenced foreclosure by advertisement and
aale, and at any time prior to 5 days before the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the def. or delaults. If the defaul, ists of a failure to pay, when due,
paying the
n as would
Any other default that is capable ot
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to
defaults, the persan eilecting the cure sh,
expenses actually incurred in enlorcing the obligation of the frust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law,

Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, Tho trustee may sell said property either
in_one parcel or in se ls and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at th
shall deliver to the purchaser its deed in form as sequired by law conveying
the property so sold, but without 4ny covenant or warranty, express or im.

ied. The recitals in the deed of any matters of lact shall be conclusive proof
of she truthiuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells ursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in.
cluding the compensation of the {tustee and a reasonable charge by frustee's

! igats ecured by the trust deed, (F) 10 all persons

liens subsequent 1o the interest of the trustes in the trust
deod as their interests @ay appexr in the order of their priotity and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

i 16. Beneliciary may from time to titne appoint a successor or succes-
sors fo any trustee named herein or to any trustee H d here-
under. Upon such appointment, and without conveyance o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred

i inted hereunder. Each such a

of the successor trustee.
17. Trustee accepts this trust when this deed, duly executed and
ed i e a public record as provided by law, Trustee is not
i ny party hereto of pending sale under any other deed of
ion or proceeding in which Krantor, beneliciary or trustee
shall be & party unless such action or proceeding is brought by trustee,

en alomey, who is an: octive member of the Oregon State Bor, a bank, trust - compeny
Oregon or the United States, a title insuronce company cuthorized 1o insure title to real

¥ ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585,

T

¥




" The grantor coveriants and agrees to and with the Beneticiary ‘and thoss clai vng “under him, that Ke s law~
fully seized in tee simple ol said described real property and’ has-a-valid, unencumbered title thereto except——---
nane . . o ’ Py : ~

and that he will warrant and forever defend the same against all persons 'Wh’q'msoe‘ver.

The grantor warrante that the proceeds of the loan repcesented by the above described note and this trust deed are:
("2)® peimarily for grantoe’s personal, family or household purposes (see Important Notice below),
( S X ¥ R D2 TR MR T O Y A KX ~ Py, ¢ 0 & ¢

R Y X KR K ] AL

This deed applies ta, imres to the benetit i and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repe tives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured Rereby, whether or mot rarned as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
Rendee includes the bemining and ithe neuter, ard the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set is hand the day and year first above written.

* IMPORTANT NOTICE: Dulete, by Saing eut, whichever waorronty {a) or [b} is
nat apolicable; if warrsaty {a} it sgphicebis ond the barwficlary is o craditor
nm\mh%dhhimhﬁlml.h
Benaflclery MUST comply with fhve At and by meking required
dlech & this purp use Shevene-Ness Farm No. 1319, or squivalent,
I compliiance with the Act is net required, disregond this nolice.

raertee

115 1he cigrror of the chwwe I8 « cirporotion,
oo it baitw af nm PPosisn.l}

IR Do, ~,
STATEQF %:xzaog R ; STATE OF OREGON,
T T e i ’ 3. :

Catiney o Exiama S ) County of .. : R :
) z ‘I:ﬁi!_ {rﬁ?mn&mdgu_ié}n&vk&m before me on This instrument was acknowledged before me on .
- ) B, 1983 8 : L i S :
N O i ¥

>

) . AT -..",.(': =~
. DALYS '6ASEHL s ‘attorney-in-fact

for GLADYS DYRKA | , { ;é .

Nutary Piblic for Ou‘m 'Ir'lr;ury Public for Oregon

(SEAL J (SEAL)

My canurission expires: // /é ?/ My commission expires:

EIOUIST POR FULL RECONVEYANCE
Yoh-“ody-huﬁligtﬂmmhnnu.

TO: o o e e ot e T TUSTOS

The undersigned is the lagal owner snd holder of all indebtedness secured by the foregaing trust deed. All sums secured by said
trust: dand Aave bewn fuily peit and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said rrust deed or puswiant to statuts, fo I all evid. of indebted, d by said trust deed (which are delivered to you
Aecewith todetler with said trust dved) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

satate now held by you wnder che same. Mail reconveyance and M.!o IR ey ran b S pre e e eas e s e s aae oo es et s e g e

DATED: .. . | R R« B

Beneficiary

hu»&tknw‘mvmtmwi“mmlMi-ml‘tmmhMMh&om.lu' latien befere yance will be mode,

sy

TRUST DEED | : - STATE OF OREGON, |
T , . County of ....Klamath
SIS TIr LA Fun o pestirne Lan I certify that the within instrument

] was received for record on the . 215t day
GLADYS Dzm*g_.cl"i Dalys fc'as?'o'l : of March ,19.. 88,

B B e

9@':‘ ! oy ; at .3:31 . o'clock ..P_-M., and recorded
Lemalthe £ lls, 6RI260/ ; in book/reel/volume No. ... M88..... on

Geagtor SPACE RESERVED

‘ FOM or as fee/file/instru-
JANET KLOPFENSTEIN . e RICOMTER'S USL ment/microfilm/reception No..82429..,
160 Larden Rd. NE ; Record of Mortgages of said County.
Salem,-OR-97305- i | : , Witness my hand and seal of
AFTER RECOADING AETURN TO County_afhxed.

MOUNTAXN TITLR COMPANY OF T RS —..Evelyn. Biehn, s v.Clerk .
KLIXHATH}CQU}{TI ;-” ‘ ‘ . ;:LK
307 Mafn Street < Fee: $10.00° By..L2 &Z i T2 Bty

| Klamath Falls, :




